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THE FINANCIAL: SITUATION. 

The money market during the remaining months of 
this year has becom. a leading subject of inquiry. 
Within certain limits the’ outlook seems to us to be 
clear. There is no general panic in prospect; an ir- 
ruption of that kind does not develop out of condi- 
tions as they now exist. Ruamors, however, about 
railroad deals are se numerous and radical, and prices 

are rising so fast witu such rumors as the basis, that 

unless a halt is called pretty soon weakness, that does 
not now exist, may be developed and work harm. This 

is the more to be deprecated because there are reasons 
why money should rule closer by and by and discrim- 
ination in collaterals and perhaps the requirement of 
wider margins for lo.ns be growing features. These 
conditions usually, and may in this case, lead to liqui- 

dation among those dealing in s.:ocks about which 
stability of value is or may become a questionable 
circumstance. The high zr classes of securities are at 

present strongly held and in small supply on the 
market. Of course iu a pinch they would flactu- 
ate, but in a much more muderate way—except where 
high values may induce investors tv selli—than others 
whose standing and earning capacity are not yet 

assured. 
Some such outcome along these lines is a reason- 

able conclusion from the conditions as they have al- 

ready developed. In an inquiry of this kind, every 
one will meet at the start the conspicuous fact against 
continuing ease in money, that both gross and surplus 

reserves of our associated banks are considerably less 
than they were a year ago. The figures last Saturday 

(August 2) were, gross, $253,024,500, and net, $13,738,- 
125, against August 2 1901, gross, $261,143,400, and 
net, $22,165,350. Loans were also larger (being 
$919,671,600 now, against $887,506,900 in 1901), but 

the larger amount of this item is of little consequence 
when we remember that the capital is now $214,609,- 
800, against $180,588,300 at the same time in 1901. 

Indeed, the larger capital would seem to argue 
in favor of continued ease in money if the 
difference which exists represents an added amount 
held in forms readily convertible into gold, which 

would be the tendency of conservative managers, es 
pecially of banks with most ample capital, involved in 

large world-wide operations, as now. 
Another movement threatening the money mar- 

ket is the strong tendency gold has shown to leave 
the country. This has been so prolonged and 
persistent that it would appear to prove the exist 
ence of a very considerable floating balance that we 

owe Europe. To be sure the recent gold outflow 
has been small, and for the time substantially ar- 
rested by an advance in Paris exchange on London. 

But if the condition of our international accounts is 

as stated, the embargo against exports is but a tempo- 
rary affair, which is liable at any moment to be re- 
moved by a rise in exchange rates here on London or 

Berlin, or a return of the Paris condition, until the 

new crops of cotton and breadstuffs begin to move 
and furnish a sufficient amount of exchange to satisfy 
the demand. 
Added to the foregoing is the outflow of currency 

from New York to move the crops. Of course that is 

an unknown quantity; yet relatively the volume of 
the movement can be conjectured and approximated. 

hence, other factors being equal, it is logical to con- 

clude that as much currency will ba needed as was need- 

ed last year, and probably;more. We may also mentiona 
possible difference compared with a year ago in the 
forces likely to be at work,which may have an infin, 
ence on the volume and direction of the flow. It 
relates to variations in the degree of business activity. 
That problem, as it presents itself on this occasion, 
may be best stated in the form of the inquiry—are we 
to expect that the volume of trade will be greater in 
the fall and winter of 1902 than in the same period of 
1901? Ifso, more carrency is likely to be kept in 
active use in the interior and less currency will lie 
idle in banks, available to be sent to our clearing 

house institutions. Continued increases in railroad 
earnings and bank exchanges would tend to indicate 
that this interior use for money will probably show 
some increase. On the other hand there is another 
inflaence—the rates of interest that may prevail in 

New York. If they shcald be higher than a year ago, 
that condition would no doubt tend in a most impera- 

tive way to draw money cowards this center. 

Besides the foregoing, no one will overlook the 
agency which has for long years acted as a foremost 
influence in interrupting the free movements of cur- 
rency. We refer, of course, to the Sab-Treasury 

operations. Fortunately, Secretary Shaw has, in ad- 

dition to intellectual fitness for the office he holds, a 

big development of common sense. He has shown it 

in several directions; a conspicuous instance is his 
interpretation of the personal baggage provision of 
the tariff bill. Another has been his method of car- 
rying out the troublesome arrangements which the 

old Sub-Treasury law keeps in force. This latter is 
the affair that concerns us at present. Mr. Shaw has 
not done anything actually new in that matter; but he 
has shown that he did not have any care for ignorant 

criticisms that stood in the way of best management; 
and so has broken away from letting the traditional 
amount of currency held in national bank depositaries 
control his practice, and has increased the total until on 

August 1 1902 the Government funds so held reached 
over 126 million dollars. The interest the public has 
in that change of policy is that it has almost elim- 

inated Sub-Treasury operations as a money-market 
disturber. We consequently believe it to be safe to 
assume that so far as the Sub-Treasury is concerned 
the Secretary will so conduct its affairs through 
the period of greatest tension as to prevent Govern- 
ment business locking up new supplies of currency. 
Farthermore, if he can devise methods of letting out 

old accumulations we may also assume he will do zo. 

With regard to Sub-Treasary entanglement, the re- 
peal of taxes at the last session of Congress acts as a 
great help to the Secretary and to the public at this 
period of currency dearth. We cannot, however, agree 
with those who have claimed on the basis of the Jaly 
exhibit of revenue receipts and disbursements (which 
shows a deficit) that the tax repeal bill is 

going to leave the Government without a sur- 
plus. Notice the fact that the revenue receipts 
last month (Joly), notwithstanding the large 
reduction in imports, were $49,306,000, against 

$51,887,000 in July 1901. In other words, the 

month showed a loss of only $2,581,000 in revenue, 
whereas the average monthly loss, to meet the Oon- 
gressional estimate (up to January 1903, when the The crops we must assume, if taken as a whole, will be 

much greater in the aggregage this year than last year; repeal of the duty on tea goes into effect), ought to b. 
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more than twice the July deficit, and even then there 
would be a considerable surplus left. No, the 
truth is, the Secretary has still to struggle witha 

- gurplus. As we have often explained, July is always 
an abnormal month with respect to disbursements, 
and is likewise abnormal in the matter of temporary 

reduction of revenue whenever a new tax repeal bill 
goes into effect with the opening of the fiscal year. 

In discussing recently the change under the new 

charter in the method of selling New York City 
bonde, and particularly the exclusion of ‘‘all or none” 

bids, we pointed out that the motives prompting the 
insertion of a condition of that kind in bids were not 
at all dictated by a desire to secure a monopoly or to 
make large profits. On the contrary we showed that 
the considerations influencing the bidder are of a wholly 

different nature, and that it is the custom among 
bond houses and financial institutions to be content 

with quite small profits. We had an excellent illus- 
tration in the recent sale of $6,400,000 bonds by the 

city of Philadelphia of the correctness of this state- 
ment. The whole $6,400,000 (consisting of $5,000,000 

30-year 34 per cents and $1,400,000 serial 3} per 
cents) went to a syndicate composed of Drexel 
& Co., Brown Bros. & Co., Edward B. Smith & 
Co. and Sailer & Stevenson. The award was on 
a 3°224 basis in the case of the larger issue 

and 3°222 in the case of the smaller issue—which, by 

the way, is a better figure than that obtained by New 
York City at its bond disposal in June, our munici- 
pality having to pay 3:28 per cent on its borrowing of 

$4,667,000 at thateale. The award of the Philadel- 
phia bonds was made on Thursday, July 24. The 
following Tuesday a member of the syndicate was 
quoted as saying that over one-half of the bonds 
had been disposed of by them, and that the 
price had been advanced to a 3°15-per-cent basis. 
The difference in price between this selling figure 
of 3°15 per cent and the buying price of 
$222 and 3°224 is only 1°16 per cent on the $1,400,- 
000 iesue and 1°46 per cent on the $5,000,000 issue. 

Hence it is evident that the syndicate was satisfied 
with an advance of only a little over one per cent on 

the price paid by them, and possibly less than that, 
as half the bonds had been disposed of before the 

price was raised to a 3°15 basis. In other words, the 
members of the syndicate took a)l the riske of the 

money market and met the expenses of the under- 
taking on a margin of but one percent. There is, 
however, really nothing very surprising in all that. 
In the bond business, as in mercantile affairs, the 

rule of action is quick sales and small profits. 

The detailed statement of the country’s foreign 
trade for the fiscal year ending June 30 has been re- 

ceived this week, and it serves at once to show how 
great was the contraction in our exports of iron and 

steel and how well our manufacturing exports as a 

whole were maintained notwithstanding the loss in that 
one brauch. The total exports of manufactures are re- 
ported at $403,890,763 for the late twelve months, as 
against $412,155,066 for the twelve months preceding. 

Butin the iron and steel exports there was a drop from 

$117,319,320 in 1901 to $98,552,562 in 1902. In 

for the products of . that industry and very low prices 
for such products in the foreign markets. These 
conditions not only curtailed exports, but also aug- 

mented our iron and steel imports. In value these 
imports of iron and steel amounted; to $97,180,255 in 

1902, against $17,874,789 in 1901. Hence the net 
exports of iron and steel in 1902 were only $71,372,- 
307, against $99,444,531 in 1901. The following com- 
pares the merchandise exports for the last six years 
according to classes of products. 

1902. 1901, 1900. 1899. 1898. 

Products of— t 5 1 a B3 
Agriculture.... 851,460,812 948,811,020 835,858,123 784,776,142 858,683,570 
Manufactures. 403,890,763 412,165,066 433,851,756 339,502,146 290,607,354 
Mining.......... 39,075,009 87,985,333 37,843,742 28,156,174 10,410,707 
Forests..... ... 48,183,738 54,317,204 52,218,112 42,126,889 37,900,171 

Fisheries....... 7,065,786 7,683,353 6,326,620 5,992,999 5,435,488 
Miscellaneous. 5,205,269 4,510,740 4,665,218 8,236,872 3,164,628 

Tot. do’estic.1,355,481,801 1,460,462,06 1,370,768,071 1,203,081,222 1,910,201,918 
“ foreign.. 26,837,540 27,302,185 | 23,719,511 4 28,002,080 ) 91,190,417 
Total all,....1,381,719,401 1,487,764,001°1,304,483,082 1,227,023,302 1,281,482,390 

The foregoing shows that while our merchandise ex- 
ports in the late year fell off 106 million dollars as 

compared with the preceding year, over 92 million 
dollars of the amount was in the agricultural move- 
ment, and this declined simply because of last season’s 
disaster to the crops. The manufacturing: exports 
would have been close to the largest on{record except 
for the contraction in iron and steel. In some cases 
reduced prices have operated to diminish values. This 

is notably true of copper; the shipments in the [fiscal 
year 1902 were 288,720,655 pounds, against 252,769,- 

328 in the fiscal year 1901. Owing to the lower price, 
these copper exports had a value of only $39,190,619, 
against $41,260,376. 

There was no change in the official rates of discount 
by any of the European banks this week, and unofficial 
or open markets were steady. The striking feat- 

ure of the statement of the New York Associated 
Barks last week was the increase of $6,377,100 in 

loans. The specie was decreased $692,700, while the 
legal tenders were increased $190,500, making the net 
loss in cash reserve $502,200. Deposits were increased 
$5,048,300, and the resulting augmentation of $1,- 

262,075 in reserve requirements, added to the net de- 
crease in cash, made a loss of $1,764,275 in surplus 
reserve, which now stands at $13,738,125. The bank 
statement of this week will probably be unfavorably 
it flaenced by the Sub-Treasury operations, which have 

drawn largely upon the banks, principally owing to 
heavy payments through these institutions for cus- 

toms. There was a withdrawal of $519,445 gold for 
shipment to Europe on Thursday. An offset to 
that, so far as the banks are concerned, was the pay- 
ment and the deposit therein during the week of 

$833,416, representing gold bullion deposited at Pa- 
cific Coast points and transferred to this city through 
Assay Office checks. The Canadian banks have ad- 
vices of the receipt at San Francisco and Seattle of 

$700,000 bullion from the Yukon, which will be trans- 
ferred hither through Agsay Office checks, which will 
arrive next week. 

Money on call representing bankers’ balances has 
loaned at the Stock Exchange during the week at 3 
per cent and at 2} per cent, averaging about 23 per 
cent. On Monday loans were at 3 per cent and at 23 

. other words, the loss in iron and steel accounts for | per cent, with the bulk of the business at 23 per cent. 
‘ en million dollars more than the whole decrease. |} On Tuesday transactions were at 23 per cent and at 
“ The reasons for the falling off in iron and steel are, | 2} per cent, with the majority at 2% per cent. On 

of course, well known—an urgent demand at home ' Wednesday and thereafter for the remainder of the 
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week loans were at 3 per cent and at 23 per cent, with 
the bulk of the business at 2? percent. Banks and 

trust companies have loaned at 3 per cent as the min- 
imum. Time loans are freely offered on good mixed 

Stock Exchange collateral at 4 per cent for sixty 
days and 4} per cent for ninety days. The offerings 
are not so liberal, however, for longer periods, and 

mates are firmly held at 44 per cent for four and 5 per 
cent for six months. The supply of commercial paper 
is increasing and a good business is reported, princi- 
pally with Eastern and a few Western buyers. Rates 

are 44@4} per cent for sixty to ninety-day endorsed 

bills receivable, 42@5 per cent for prime and 54@6 
per cent for good four to six months’ single names. 

The Bank of England minimum rate of discount 

remains unchanged at 3 per cent. The cable reports 

discounts of sixty to ninety day bank bills in London 
2 9-16@2§ per cent. The open market rate at Paris is 

14@14 per cent and at Borlinand Frankfort it is1#@1% 

per cent. According to our special cable from London, 
the Bank of England lost £1,346,160 bullion during 

the week and held £36,578,106 at the close of the 

week. Our correspondent farther advises us that the 

loss was due to the export of £92,000 (of which £32,- 
000 went to Guayaquil, £30,000 to Malta and £30,000 
to Brazil), to shipments of £1,262,000 net to the in- 

terior of Great Britain and to imports of £8,000 
bought in the open market. 

The foreign exchange market has been quite firm 
this week for sterling and a shade easier for con- 
tinental bills, the latter being influenced by high 
rates for sterling at Paris and at Berlin on London, 

which rates, especially at Berlin, it may be noted, are 

very near the point at which gold can be shipped to 
the British capital. Bankers report a scarcity of ex- 
change at New York on London and a steady demand 

for remittance; commercial bills are also in quite 
limited supply, though grain appears to be moving 
freely for export. One feature isthe small offerings 
of drafts against future exports of cotton, the con- 
dition of the exchange market being such that bank- 
ers who would ordinarily take advantage of the near 
approach of the cotton export movement to draw such 
bills are not inclined to assume the risk, being appre 
hensive that they would not be.able to cover them at 

a satisfactory profit. It seems likely, therefore, that 
when cotton shall begin to move it will be chiefly 
represented in the market by spot instead of contract 

drafts. The high rates of 25 francs 194 centimes for 
exchange on London, which were quoted on Monday, 
precluded shipments of gold to Paris by Tues- 
day’s steamer as an arbitration operation, though 

sight sterling exchange in New York was firm at 
4 8785@4 8795. Insomuch as the Paris rate con- 
tinued firm, it was regarded as probable that there 
would be no export of gold during the week. The 
announcement on Wednesday that Ladenburg, Thal- 
mann & Co. would, on the following day, ship 
$519,445 46 gold to Europe was, therefore, a sur- 
prise until it was explained that the gold would 
go forward because of a special order. From the fact 
that the Russian Government has, as reported by 
the cable, notified the Mendelssohn’s Bank at Berlin 

that it would withdraw 20,000,000 marks of its de- 
posits during August, it was thought likely that the 

gold which had been ordered out from New York was 
required to partially relieve the situation in the Ber- 
lin market, which was more or less influenced by the 

high rate of exchange on London, as above noted. 
It was later reported, however, that the shipment 

was for bankers in Vienna, where there was a 

temporary urgent demand for thea metal. On 
Thursday sterling at Paris on the British capital 
receded 4 centime, while exchange here was quite 

firm. Should there be a further fall in the French 
rate, some gold may go to Paris next week. The 
Assay Office paid $851,055 40 for domestic bullion. 
Gold received at the Castom House this week, $43,- 
306. Gold exports hence to Europe since July 22, 
$7,978,949 83. 

Nominal quotations for exchange remain unaltered 

at 4 86 for sixty day and 4 884 for sight. Rates for 
actual business opened on Monday at an advance of 5 
points for long, compared with those at the close of last 
week, to 4 8550@4 8560; short and cables were un- 

changed, the former at 4 8785@4 8795 and the latter at 

4 8825@4 8835. On Tuesday, though sight was quoted 
during the day 5 points higher at 4 8790@4 88, there 
was no change at the close compared with the previous 
day; long and cables remained unaltered. On Wed- 
nesday, however, sight was firm at 4 8790@4 88, while 

long and cables were unchanged. On Thursday the 
market remained firm at unaltered quotations and it 

was steady on Friday. The following shows daily posted 
rate of exchange by some of the leading drawers. 

Fri, | Mom., | Tuss..| Wep., | THUR., 
Aug. 1| Aug. 4.| Aug 6.| Aug. 6.) aug. 7.) Aug. 8 

y 86 
Grown Bros.....{Sian7| see | 80% | os | Bex | Bes | Box 
Garing, 60 days.| 486 £6 88 86 86 86 
Tlantvan & Oo..{Sieht,| 885 | 83 | Ges | Bes | Bas | Bex 

4ank British {s.cave- 486 ie] 86 86 86 86 
No. Ameries,.. {Bight....| 488% | 884 | 6884 | 88 | BB | BM 

Sank of 60 456 £6 6 68 86 £6 
Montreal....... Bight...) 468% | 88% | 68% | 88% | SB | 88% 
ianadian Bank § 60 days.| 486 36 88 86 88 
UPOommeres...{ sient. | 486% | bes | Se | Bes | Ses | oes 

lek- § 60 days.| 486 86 86 88 88 
Sinetmer & Go. iSight. | ce | Bes | Bex | Sas | see | Bex 

60 days.) 486 86 
uasard Freres... {Sine | 4s | fe | bes | se | be | S0% 
Merehante’ Bk. §60 days.) 486 86 86 86 86 86 
of Canada..... Bight....| 4 8534 8836 8836 88h6 BSE BBY 

The market closed at 4 8550@4 8560 for long, 
4 8790@4 88 for short and 4 8830@4 8840 for cables. 

Commercial on banks 4 8525@4 8535 and documents 
for[payment 4 844@4 85%. Cotton for payment 4 844@ 
4 84%, cotton for acceptance 4 8525@4 8535 and grain 
for payment 4 85§@4 853. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 

Week Ending August 8, 1902, Recotved by | Shipped by | Net Interter 
N.Y. Banks.|N. Y. Banks. Movement. 

ya y $65,048,000 | $8,716.000 | Gain $1,328,000 
ola 849,000 692,000 | Gain. 157,000 

Total gold and legal tenders..... $5,892,900 $4,407.00 | Gain +1.485,000 

Result with Sub-Treasury operations : 

Wesk Ending August 8, 1902. Inte Out ef Wet Ohanegs in 
Banks. Banks. Bank Holdings. 

Sanks interior movement, as above} %5.892,000 | %4,407,000 | Gain. 31.465.000 
Sub-Treas. oper. and gold exports..| 18,200,000 | 30,700,000 | Loss 2,500,000 

Total gold and legal tenders..... $24,002,000 | $25,107,000 | Loss. $1.015.000 

The following table indicates the amount of bullion 
p the principal European banks. 

August 7, 1903. August 8, 1901, 

Bank ef 

Gold. Total. | Gold. Total. 

2 & 2 & 7 
++. | 36 678,106) .....0.005 86,878,106 36,530.118 86,580,118 

104 663,834) 44,978,480/149,685,814 98,089,064 | 44,801,599) 149,890,668 
.| 87,269,000] 18,786,000] 51,064,900] 88,995,000/13,836.000) 47,880,000 

74,698,000] 9, 88,704,000] 70,222,000| 7, 77,681,000 
"y.| 44,145,000] 12,686,000} 66,781,000) 59,168,000/11,118 000! 50,871,000 

14,208,000 88,788,900} 14,008,000|16,947,000| 30,950,000 
auiteases 16.145,000] 15,889,000 17,801,830 

.| 450,090) 6, 11,525,7 6,250,600 11,845,390 
--| 8,086,667 4,630, 3,096,090] 1, 4,644,000 

Cot.this week |885,633,107|110237113'445,870,820 817,812, 777| 108280599 420,408,376 
»y 1386 921.690] 11062R2R7! 447.840.0732 218.546.9855" 429 477.003 

18,172,600 
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THE NEW NEW YORK. 

A timely article in the ‘“‘Century,” discussing the 

above topic, points out the transformation, now 
almost effected, in the exterior aspect of New York 
City and in its means of local transportation. The 
far-reaching character of the movement has, in fact, 
been scarcely grasped by the average New Yorker, 

even when, as in the past two years, the obstruction 
of streets in almost every quarter of the city has re- 
minded the citizen daily of the radical thoroughness 
of the work. What impresses the mind when it in- 
dulges in a longer survey is the double fact that on 
completion of the numerous plans now under way, 

New York will not only be the most perfectly- 
equipped modern city in its system of intra-mural 
transportation, but will in many respects be an 

artistic modern city. In both regards the movement 
is highly important, not for New York alone, but for 
the other cities which will certainly follow its 
example. 

New York has hitherto enjoyed, along with most 
other American municipalities, the distinction of 
being an ugly city. Its buildings which were really 
pleasing to the eye could almost be numbered on the 
fingers of one hand. Nowhere was this fact more 

undisputed than in the financial and general business 
district, where, as a rule, buildings were either for- 
mally commonplace or decorated in the questionable 
taste of the Second Empire period. The sudden de- 
velopment of the ‘‘sky-scraper” office building threat- 
ened at first to replace one form of ugliness with 
another, in an artistic sense still more objectionable. 
The twenty-story building did, in fact, present some 
problems which atill baffle the artistic mind. 
Yet the problems have been s0 courageously 

taken in hand that the man who walks down 
lower Broadway or Wall Street, and remembers 

what the district’s appearance was a score of years ago 
must admit that the present architectural aspect is not 
alone more orderly, but in all regards more pleasing. 

More than this, plans now approaching completion in 
several quarters will add to the financial section sev- 

eral notably beautiful examples of modern architec- 
ture. The new Stock Exchange and the new Cham- 
ber of Commerce building will in reality fix a pre- 

cedent for a'l modern cities, by housing in thorough- 
ly artistic surroundings purely commercial bodies. Let 

it be observed that this can hardly be claimed, even 

of Paris; which, in common with most cities, has 
pretty much accepted the idea that architectural 
ugliness was appropriate for the matter. of-fact domain 
of trade. Such an idea is of course erroneous and 

unfortunate. Architectural beauty, being of value 
not only as a pleasure to the cultivated taste, but as a 
means of education to the uncultivated, can never 
better serve its purpose than when located where the 
greatest number of people may most frequently look 
on it. It is thus a very real public reform in which 

the projectors of new buildings such as these are 
leading. 
From one point of view the numerous striking 

changes which we are discussing have come on New 
York with great suddenness; from another they are 

the outcome of a long and patiently developed plan. 
In the matter of underground rapid transit, certainly, 

it will not be alleged that the city has moved with a sud- 
den impulse. It wasas far back as 1888—fourteen 
years ago—that Mayor Hewitt was urging construc- 

tion of a depressed track system from City Hall to 
Forty-second Street, to be built with the city’s credit 
and operated by the New York Central. In the fin- 
atcial part of his outlined scheme Mr. Hewitt fairly 
anticipated the plan which has since become reality. 
But even while this first formal project was being 
mooted for New York, the earth was being burrowed 

under London for its first deep subterranean railway 
between the city and theoutskirts. Even the present 
Rapid Transit Commission, whose labors are now ap- 
proaching their end, has already had more than seven 
years of life. 

Farthermore, while the merits of various divergent 
plans were being debated in New York, the present 
network of underground “‘tubes” in London was be- 
ginning operation. It was in 1900, before construc- 
tion of our own system had fairly been begun, that 
trains began to run beneath the Rue de Rivoli and the 
Champs Elysées at Paris. If, however, New York 
was slow in starting for the goal towards which over- 
crowded cities were very generally directing their en- 
ergies, the magnitude of its task and the rapidity of 
the work in many sections fairly compensated. In- 
deed, the most curious incident of the whole world 
movement was that America, though really the last to 
start in the underground-expansion movement, took 
possession, before its own undertakings were com- 
pleted, of the unfinished plant of London’s tunnel 
railways. 

It should also be remarked that the seeming slow- 
ness of New York, as compared with London or Paris, 
has another simple explanation. In London, and in 
a very large degree in Paris, expansion of population 
was left with no other urban transit facilities than 
those of a generation ago. But New York, in the 

meantime, had passed through two important stages 
in municipal transportation—the elevated railroads 
and the complete electric surface system. The his- 
tory of these two enterprises gives a sufficiently dra- 
matic picture of the development of New York— 
showing, first, the gradual growth of elevated 
traffic; then the complete overtaxing of the roads’ 
facilities in 1891 and 1892; next the abrupt collapse 
of traffic, with a reduction of 20 per cent in passen- 
gers carried annually, when the surface lines brought 
their swift electric equipment into competition; then, 

in turn, the overcrowding of the surface lines and an- 
other return flow to the elevated; and, finally, the 

state of affairs which now exists, when both surface 
and elevated lines are choked with traffic, and the 
opening of the uaderground is awaited as a relief that 

is almost indispensable. In the face of developments 
so extraordinary, in the outstripping of transit facili- 

ties by traffic, it is not strange that projectors of the 
newer enterprises look with some bewilderment into 
the future. Will our underground lines and our new 
bridges repeat in their turn the story of relief, 
scarcely obtained when the need of further relief was 
plainly visible? 

It is not easy for the mind to grasp exactly the 

change which has come over modern New York in 
the construction of its tall modern office buildings. 
To appreciate the problem which such an estimate 

would involve, it must be kept in mind that the scores 
of buildings now rising fifteen floors or more above 
the pavement give room for tenants in active busi- 
ness numbering three or four times what could have 
been accommodated in the buildings which preceded 
them. The population of New York increased some 
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21 per cent in the decade before the taking of the 
Twelfth Census, and its increase since 1900 must 
have been still more rapid; yet it is questionable 
whether offices occupied in the down-town buildings 

have not increased at twice that rate in the interval. 
It is the flow of business energy to the city, as to 
nearly all other cities in this country, which is re- 
flected in these remarkable developments. The same 
phenomenon is more and more plainly visible in other 

cities, home and foreign, and must be met by all of 

them as New York is meeting it. 

STREET RAILWAY BONDS FOR MASSA- 
CHUSETTS SAVINGS BANKS. 

The Act passed by the Massachusetts Legislature 

before its recent adjournment giving permission to 
the savings banks of that Commonwealth to invest in 
street railway bonds is interesting, not alone because 

marking a departure in the old-time policy of that 
State, but also because it will doubtless prove the 
forerunner of similar action by other States with 
large savings deposits. We do not of course mean 
that such a result is likely to follow immediately, but 

the example of Massachusetts always counts for a 
great deal, and those favoring the extension of rail- 

road investments so as to include street railway bonds 
will have a strong argument in support of their con- 
tention in the course pursued} by that conservative 
State. In time we must hence suppose old traditions 
will give way and street railways find general accept- 
ance in the legislative mind—assuming, of course, 
that no il] effects attend the venture in Massachu- 
setts. : 

Barring two of the smaller New England States, 
namely Maine and New Hampshire, the disposition 
here in the East has been to hold street railway bonds 
out of the reach of the savings banks. In fact in 
those three important States, New York, Maseacha- 
setts and Connecticut, they have been excladed by 
express provisions of the statute. The Massachusetts 
law, prior to the passage of the new Act, provided 

that “‘ street railway companies are not railroad com- 
panies within the meaning” of the savings bank sec- 
tions. The Connecticut statute, though repeatedly 
amended, still contains the provision that ‘‘this section 
shall not be held to authorize any investment in the 

bonds of any corporation operating its railroad exclu- 

sively by any means other than steam as a motive 
power, or in the bonds of any street railway com- 
pany.” Inthe same way the New York law declares 
that ‘street railroad corporations shall not be con- 

sidered railroad corporations within the meaning of 
this subdivision.” 

In an article in the April 1900 number of our 

SratTE AND City SUPPLEMENT, we went into an ex- 
tended analysis of the policy of the different States 
in the matter of street railway investments and 
showed that the larger States had not favored street 
railway bonds as means for the employment of sav- 
ings bank funds. In the main the situation in that 
respect to-day is what it was at that time, except 
as regards the step just taken by Massachusetts. Of 
the two States which then had opened the door to 
street railway investments, Maine has its law still in 
force entirely unchanged, although—as we showed at 
the time—it is somewhat defective, while the New 
Hampshire law has been amended so as to bring within 
the permissible class street railways in certain sections 

previously ruled out, but otherwise retaining the old 
restrictions and safeguards. In the other Eastern 
States street railways are not specifically mentioned. 

In Rhode Island there is no reference to either street 
roads or steam roads, but there is a clause permitting 
investments ‘in such corporate stocks or bonds as 
they (the institutions) may deem safe and secure.” 
The provision in New Jersey makes it lawful for a 
bank ‘‘to invest its funds in first mortgage bonds of 
any railroad company which has paid dividends,” 
etc,, etc., evidently meaning steam roads. In Ver- 
mont the law does not give permission for railroad 
investments of any kind. The same is true of the 
general law controlling savings banks in Pennayl- 

vania, though some of the banks organized under 
old special charters have authority to invest in any 
‘*good and valid securities.” 

The new Massachusetts statute has evidently been 

framed with care, and is obviously intended to embody 
ample safeguards to protect the banks against possible 
loss. In this respect it is in sharp contrast with the 
measure proposed in the same State at the time we 
wrote our previous article, and which measure had 
then been rejected in both branches of the Massachu- 
setts Legislature. This earlier bill was very brief and 
simply undertook to authorize savings banks to invest 

their funds in first mortgage bonds of street railway 
companies incorporated under Massachusetts laws, 

whose roads should be located wholly or in part in the 
State and which had earned and paid a dividend of 3 
per cent for two years. 

The bill which has now become a law is, as said, 

a better considered measure, and has been more care- 
fully matured. We gave the full text of the Act in 
our issue of two weeks ago (see State and City De- 
partment, CHRONICLE, July 26, page 202), and a 
reading of the same will bear out this statement. In 

the first place dividends must have been paid (and 
earned) of not less than five per cent per annum 
upon all outstanding stock, and these dividends must 
have been paid annually for the five years preceding, 
before the bonds of a street railway can become a law- 
ful investment for a savings institution. The permis- 
sion, moreover, extends only to street railway com- 
panies incorporated in Massachusetts the railway of 
which is situated wholly or partly therein. In case 
where two or more companies have been consolidated 
by purchase or otherwise, the payment severally from 
the earnings of each year of dividends equivalent in 
the aggregate toa dividend of 5 per cent upon the 
aggregate capital stocks of the several companies is to 
be deemed sufficient for the purposes of the Act. It 
is also provided that dividends paid to stockholders of 

the West End Street Railway by way of renta] 
shall be deemed to have been earned and paid by 
said West End Street Railway within the meaning of 
the law. 

But besides these requirements as to dividends, 
there is a farther restriction. By the second section 
of the Act it is provided that the Board of Railroad 
Commissioners shall, on or before the 15th day of 
January of each year, transmit to the Board of Com- 
missioners of Savings Banks a list of all street rail- 

way companies which appear from the returns made 
by the companies to have properly paid, ‘‘without im- 

pairment of assets or capital stock,” the dividends 
required. This certification having been made, a 

further important step is required before a savings 
bank may touch the bonds. The list prepared by the 
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Railroad Commissioners may show the dividends to 

have been earned the requisite number of years, but 

that in itself is not sufficient to authorize the pur. 
chase of a bond. In addition, the bond must have 
the approval of the Board of Commissioners of Sav- 
ings Banks. To this end it is provided by the third 

section of the Act that the Bank Commissioners shall, 
as soon as may be after the receipt of the lists from 

the Railroad Commissioners, prepare a list of their 
own, made up of such bonds as they (the Bank Com. 

missioners) ‘‘shall deem good and safe securities for 

the investments of savings banks and institutions 
for savings.” Altogether ng, valid objections seem 
to lie against the new At, the privilege to 
buy street railway bonds being closely and wisely 
guarded. 

THE CENSUS REPORT ON THE TEXTILE 

INDUSTRIES. 

The Census bulletin on the textile industries of the 

United States has just been issued, containing an in- 
teresting review of this important branch of our man 
ufacturing development. The report is by Mr. 
Edward Stanwood, Expert Special Agent, which fur- 
nishes a guaranty that the work has been well done. 
As Mr. Stanwood says, not only is the textile industry 
one of the most important branches of manufactura in 
this country and throughout the world, but its product 
comes into an especially intimate and personal relation 
to mankind because it is the material from which 
clothing is commonly made. 

Mr. Stanwood finds that the grand total value of 

textiles and of finished articles made from them at 
the 1900 Oensus was $1,637,484,184. It is pointed 
out, however, that this total of value has been swelled 
by duplications. Yarn produced in one mill and en- 
tering into the general aggregate is reported by an- 
other miil as a material used in the process of manu 
facture, and the woven cloth of the second mill, after 
having been reported as that mill’s product, enters 
the tailor’s shop or the shirt factory as material once 
more. Eliminating duplications, by exclading from 

materials and products the value of the partly manu- 
factured articles, the net value of products ready for 
direct consumption is found to have been $1,095,- 

127,934. 
It is proper to say that the present report upon com- 

bined textiles takes cognizance of the chief industries 
based upon flax, hemp and jute, and some other addi- 
tions also are noted. Deducting these so as to enable 
comparisons to be made with preceding decades, it is 
found that in the case of cotton manufactures, wool 

manufactures, silk manufactures (together with hos- 
iery and knit goods and the processes of dyeing and 
finishing textiles), the value of the products for 1900 
is $83,892,959, against $721,949, 262 in 1890 and $532,- 
673,488 in 1880. These results indicate an increase 

of 22°4 per cent in 1900 over 1890, after an increase of 
35°5 per cent in 1890 over 1880. This, however, does 
not reflect the full measure of the growth which has 
occurred during the two decades. It is, of course, 
well known that there has been a large decrease in the 
average price of the raw materials used, a fact which 
necessarily is reflected in the value of the products. 
A better idea of the progress made is afforded from a 

comparison of some of the other leading items given 
at the last three censuses. Such a comparison is fur- 

nished in the following. 

265 

— Increase— 

-———-U. S. Census Returns.———--— 1900, 1890 

1900, 1890, 1880, P.c pP.c 

No. establishments,....... 4,171 4,114 4018 1°4 24 

Capital.. ............-+.-..$1,001,005,815 $739,973,661 $412,721,496 35°3 703 

Salaried officials, clerks, Not 
ee Se gp pee. 16,181 sare | ae... {sro 

Salaries......-.-..sceeeseeee $22,831,972 *$11,980,750 ( separately. ) 87-2 cece 

Wage earners, aver. no... 640,548 601,718 1384,251 27°7 30°6 

Total Wages..........00.+. $202,690,706 $163,616,598 $105,050,666 23°9 55°83 

Men (6 years and over.... 288,871 216,345 159,382 33°5 357 

Women 16 yrs. and over. 288,638 243,589 169,806 164 435 

Children under 16 years.. 68,039 41,784 65,063 62°S dee.24°1 

Miscellaneous expenses.. $60,444,680 $48,356,786 Not reported 89°4 

30°3 

35S 

Cost of materials used. . $4°9,147,315 $421,398,196 $902,709,804 16°1 

Value of products..... ... $883,892,959 $721,040,262 $532,673,488 22°4 

*Inciudes proprietors and firm members, with their salaries; number only 

reported in 1900, but not included in this table. 

T Includes 2,115 officers and clerks whose salaries are not reported. 

It wiil be seen from the foregoing that total capital 

is now reported at $1,001,005,815, against $739,973,- 
661 in 1890 and $412,721,496 in 1880. The ratio of 
increase is 35:3 per cent the last decade on top of 79°3 
per cent increase in the previous decade. As com- 
pared with 1880, and in fact with all preceding Census 
years, the increase, however, is exaggerated. The 
method of ascertaining the capital was changed, it 
appears, at nearly every Census prior to 1890, and the 
successive changes in general had the result of in- 
cluding more and more of the actual capital em- 
ployed. At the earlier censuses the capital stated 
was merely the nominal capital of corporations or the 
estimated capital of individuals and firms. The meth- 
od pursued at the last two censuses has been to take 
not only the value of plant, but also such items as 
stock in process of manufacture, bills receivable, etc., 
‘thus including in the capital the accumulation which 
has been invested in the business and the capital of 
others than the owners which has been borrowed and 
practically invested in the manufacture.” In this 
way the reported capital shows a much larger increase 
than would have been exhibited if the original method 
had been followed. On the other hand, it is import- 
ant to note that in using these figures the question 
whether the capital stock of the various corporations 
represents correctly the value of the properties, or 
whether such stock is inflated, does not have to be 
considered, for the capital stock of manufacturing 
corporations is not taken into account at all. Instead, 
the purpose has been to give “the value of land, 
buildings, machinery, tools and implements, and the 

live capital utilized.” 
The increase in the number of persons employed has 

been marked, the average number for the year 1900 
being given as 640,548, against 501,718 in 1890 and 
384,251 in 1880. The ratio of increase in this instance 
is 27°7 in the last decade and 30°6 in the previous dec- 

ade. Notwithstanding this increase it is a rather 
striking fact (and Mr. Stanwood directs attention to 
it) that for a population of over 75 million only the 

labor of 640,548 persons was required in the manufac- 
ture and finishing of all the cloth necessary for this 
p polation. The circumstance furnishes a remark- 
able illustration of the utility of machinery in that 
much less than one person in a hundred was required 
to furnish the materials for the clothing of the 

American people. 
One other fact with reference to the wage-earner 

deserves to be pointed out. It will be observed that 
the number of children shows a larger ratio of addi- 
tion the last decade than the increase in the case of 
the other employes, this ratio being 62°8 per cent as 
against a decrease of 24°1 per cent in the previous dec- 
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ade. ‘The earlier decrease was due to a combined CAPITAL REPRESENTED. 

legislative and social movement in the Northern States | | wutactures- eB. ee sttige states 

to eliminate child labor as far as practicable. The| cotton gooas......... 460,842,762 354,020,843 *208,280,346 140,706,201 98,585,260 

reversal in the last decade of this downward tendency 
of the previous decade is ascribed to the immense in- 
crease of cotton manufacturing inthe South, where it 
was necessary to enlist all the labor practicable. As 
it is, however, even with this increase, the number of 
children in 1900 (68,039) formed less than 11 per 
cent of the total number (640,548) of all wage-earn- 
ers in the Census year. 

With reference to the number of establishments, 
one development stands out rather prominently. The 
number has been added to only very slightly during 
the last two decades, it being 4,171 for 1900, 4,114 
for 1890 and 4,018 for 1880. As compared with 1870, 

when 4,790 establishment were shown, there has 
been a positive decrease of considerable amount. 
The number of silk factories, Mr. Stanwood shows, 
has increased largely, and there has been a great de- 
velopment of the cotton industry in the South, in- 
volving the installation of hundreds of new establish- 
ments. The decrease has mostly occurred in the 
number of establishments manufacturing wool. Yet 

a somewhat similar process is going on in all branches 
of the textile industries—an abandonment and final 
closing of small establishments and those unfavorably 
situated and a consolidation akin to that which is 
taking place in all other industries. The average 
capital in 1900 of the 973 cotton-manufacturing 
establishments reported was $473,000. In 1890 the 
average capital was only $390,000. The average of 

those engaged in the manufacture of wool in 1900 is 
leas than $220,000, but ten years ago the average 

capital in the woolen industry was less than $150,000. 
Most cotton factories are owned and operated 
by corporations. A large number of woolen fac- 
tories are owned by individuals or firms, some of 
which are small producers, chiefly for local con- 

sumption. Mr. Stanwood notes that the tendency 
of textile manufacturers both to concentrate 
and group themselves in favorable regions is very 
marked. 

With reference to the separate branches of the tex- 
tile industries it is found that cotton manufacture 
again takes leading rank, a position from which it was 
displaced during the Civil War, it having since then 
(up to 1900) held second place mainly because it stood 
second in the value of products. The Census of 1890 

reported the value of cotton manufactures as $267,- 
981,724 and the value of wool manufactures as $270, 

527,511. Now these relative positions are reversed, 
cotton manufactures having gone up to $339,200,320 
and wool manufactures only to $296,990,484. The capi- 
tal employed in cotton manufacture has always been 

larger than that in wool manufacture, and is now 
$467,240,157, against $310,179,749 for wool manufac 

ture. Thesituation thus is that cotton manufacture 
now stands first in the amount of capital, in thenum. 
ber of hands employed, in the amount of wages paid 

and in the value of products. It is still slightly be- 
hind the wool manufacture in the cost of material 
used, this following of course entirely from the fact 
that the price of the raw material in the case of wool 

is several times that in the case of cotton. The 
following two tables will show the changes in cap- 
ital and in the value of products of the several 

branches of the textile industries during the last four 
decades. 

‘ 

Cotton small wares.. 6,897,385 
Wool manufacture.....310,179,749 245,886,743 143,512,278 121,451,059 33,514,422 

Silk manufacture ..... 81,082,201 51,007,537 19,125,390 6,231,130 2,926,980 
Hosiery and knit goods 81,860,604 50,607,788 15,579,591 10,931,260 4,085,510 
Flax, hemp and jute... 41,991,762 27,731,640 «= .nesecee —aeeeceee —sveene 

Dyeing and finishing 
TOXEHES..0 crcccce. cove 60,648,104 38,450,800 26,223,081 18,374,503 5,718,671 

REL, . ccs svcvesence 1,042,997,577 767,705,310 412,721,496 297,694,243 150,080,852 

VALUE OF PRODUCTS. 

1900. 1390. 1880. 1870. 1860. 

Cotton manufactures— g $ 8 $ a 
Cotton goods. ....... $32,806,156 267,981,724 *192,090,110 177,489,739 115,681,774 
Cotton small wares.. 6,304,168 = ........ eaweeeee tpeceees = eoeccses 

Wool manufacture.....296,990,484 270,527,511 235,085,¢86 199,257,262 73,454,000 

Silk manufacture...... 107,256,258 87,808,454 41,033,045, 12,210,662 6,607,771 
Hosiery and knit goods 95,483,566 ; 1,013 29,167,227 18,411,564 7,280,606 

Flax, hemp and jute... 47,601,607 $7,318,021 _—_........ saessecd:, whbssnhe 
Dyeing and finishing 
tOXTIHES......0eeeeeeeee 44,988,331 28,900,560 32,297,4204113,017,537 11,716,463 

Total. ....ccrcoccsees 931,404,566 750,262,283 532,673,488 520,386,764 214,740,614 

*In addition returns were received at the Census of 1880 for 249 mills 

classed as “special mills,” engaged in working raw cotton, waste, or cotton 
yarn into hsiery, webbing, tapes, and fancy fabrics and mixed goods or other 
fabrics, which are not sold as specific manufactures of wool orcotton. These 

249 establishments reported $11,224,448 capital and $18,586,273 value of products | 

+ At the Census of 1870 the value of the fabric itself was reported, whereas 
in all subsequent censuses merely the value added to such fabric by the pro- 

cess of dyeing and finishing is given. 

The very considerable progress made in silk manu- 

factures during the last two decades as well as in 

hosiery and knit goods will not escape attention. As 
perhaps the best measure of the relative growth of 
the cotton, wool and silk industries, the quantity of 
material used in each furnishes an interesting basis 
of comparison. Of ajlk 9,760,770 lbs. were used in 
1900, against 6,376,881 in 1890 and 2,690,482 lbs. in 

1880. Of wool the amount used in 1900 was 412,- 
323,430 lbs., against 372,797,413 lbs. in 1890 and 296,- 
192,229 lbs. in 1880. Of cotton 1,910,509,193 lbs. in 
1900, against 1,193,374,641 lbs. in 1890 and 798,344,- 

838 lbs. in 1880. 
The progress of the South in cotton manufacturing 

is of course well known, as we have often given the 
facts and figures in support of the statement. A 

study of the statistics by geographical divisions and 
States shows that as a consequence of the develop- 
ment in that part of the country the preponderance 

of the New England States in the total is greatly 
diminishing. For 1900 the capital employed in the 

New England States forms slightly more than one- 

half of that of the whole country in the combined 

textile industries. In 1890 the percentage.had been 
57°6 and in 1880 it had been 63°4 per cent. Some- 

what similar changes are shown in the number of 
wage-earners, the amount paid for wages, the cost of 
materials and the value of products. The percent- 

ages differ for the different items, but in general the 
importance of New England is found to be less for 
1900 than for 1890, and still less than for 1830. 

Mr. Stanwood undertakes to make a rough compari- 
son between the position of the United States in the 

important textiles and the other leading producing 
countries of the world; of course the data in that 
case are imperfect. At the rate of progress made by 
the United States in the silk industry it seems prob- 

able, he thinks, that at the next Census enumeration 
this country will take first place among silk manufac- 
turing nations, if it has not already (1902) attained 

that position. He estimates the value of the si'k pro- 

duct of France in 1900 at $122,000,000, against $92,- 

000,000 for the United States. For Germany he 

places the value of the silk product at $73,000,000 ; 

for Switzerland, $33,000,000; for Russia, $21,000,000; 

for Austria, $17,000,000; for Great Britain, $15,000,- 



AvausT 9, 1902.] THE CHRONICLE. 267 

000, and for Iwly $13,000,000. In the cass ot 
the United States, of course, ranks inferior to the 
United Kingdom, whose consumption of wool 
in 1900 is put at 502,000,000 Ibs., against only about 

400,000,000 Ibs. used in the United States the same 
year according to the present Census figures. 

Mr. Stanwood says that, although the inference 
cannot be put forth with much confidence, all the 
available facts seem to suggest that, judzed from the 
standard of wool consumed (which he regards as by 

no means a perfect test), the United States stands 
after Great Britain the leading country, and France 
the second, and on a fairly even footing with Ger- 
many and Austria, the amounts for these countries 

being estimated, roughly, at 502,000,000 for the United 
- Kingdom, 457,000,000 for France, 383,000,000 for 

Germany and 386,000,000 for Austria. In the manu- 
facture of cotton, of course, the United States holds 
the leading place, at least so far as the amount of cot- 
ton consumed is concerned. In the year 1900 the 
United S'ates used 4,599,000 bales of cotton, as 
against 4,079,000 used by Great Britain and 5,720,000 

bales for all the rest of Europe together. On this 
point it is not necessary to go into details, as the facts 
are given so fully in our Annual Cotton Crop Report 
each year. 

er 

HIGH SPEED POSSIBILITIES. 

The 24-hour limited trains between New York 
and Chicago, which have been running for some fif- 
teen years past and have become familiar, have now 
led to the next step—the “‘twentieth century” 20-hour 
trains. Beginning simultaneously on both the great 

lines, these have been promptly accepted as just suited 
to the wants of to-day, and their schedules prove to 
be made with such smoothness and ease that a further 
cut of two hours ere long is indicated. Some recent 

rumors of some short-cut construction in Pennsylva- 
nia also recall the fact that the present routes are 

considerably indirect, and a reduction in distance—if 
that is commercially practicable—would greatly aid 
reduction in time, for on the favorable stretches the 

maximum pace is already fast and the difficulties over 
the unfavorable ones are very firmly fixed. 

But the demand is for still higher speed, and when 

we take up the forecast as to that we come to three 
propositions : the fast trains now running are rela- 
tively unprofitable; the way and the train, after all 

improvements, are essentially the same as when Ste- 
phenson first ‘‘ delivered himself” in the memorable 

trial near Liverpool in October of 1829. Before ma- 
terial advance on present speeds can be had there 
must be found modes of reducing resistance and re- 
ducing stress and wear on both way and train; 
we are forced to admit that at the moment there 
seems very slight prospect of finding such means of 

reduction. ; 
Before a Parliamentary committee, George Stephen- 

son was asked if he was not proceeding on the suppo- 
sition that his proposcd road-bed was perfect, and he re- 

plied, “*Yes, and I mean to make it perfect.” The course 

of our American roads, which have been obliged to 
begin as they could, has been towards that perfection. 
In strengthening bridges, improving way and track, 
cutting down grades and straightening curves, money 
is lavished without stint, and it is well settled that 
this is trne economy. This steady improvement, in 
which the steel rail has borne the largest part, has re- 

duced freight charges and gradually raised the aver- 
age as well as the highest speed. 

. The limit on the present form of railway having 
apparently been nearly or quite reached, it is an inter- 
esting question whether a modified form offers any 
possibilities of higher speeds. Some readers may 

recall the piece of mono-rail or ‘Boynton bicycle” 
construction which used to stand lonesomely on the 

marshes of Long Island ; it probably impressed most 
beholders as a mere dream—was it that, or was it a 
prophecy? 
A mono-rail line of 10 miles has been in operation 

in Ireland for more than twelve years, and recently a 

charter has been obtained from Parliament for one 
between Manchester and Liverpool, on which con- 
struction is said to have been begun. The outcome 
of this will be awaited with interest. 

Essentially this is a trestle of skeleton form, pre- 
ferably A-shaped. The car bestrides the top, running 
on the single rail at the angle, and held on by guide- 
wheels running on rails on the two sides. Another 
plan might be to suspend the car from the top, asa 
sliding barndoor is suspended from its rail above; 
but the essence is that the car shall travel on one rail 
and be guided and held in place so that it cannot be 
dislodged without breaking the structure itself. The 

structure is elevated a little, approximately conform- 
ing to the line of the surface. Nowlet us see what 

gainful features this idea offers. 
A railroad, as we have it, is ideally artificially level 

and artificially straight; ledges and hills are cut 
down and hollows are filled up; this is a sort of re- 
building of the earth, as far as it goes, and a railroad 
is ‘‘construction,” hence enormously costly. The 
mono-rail idea plants itself on the surface, adapting 
itself thereto (as the elevated roads we have here 

do to some extent), and thus the first cost 
is reduced almost beyond ordinary compari- 
son. The plan is largely independent of curves, 
and indifferent to their sharpness, because a curve 

hardly involves extra traction and wear; it is also far 
less concerned about grades and so is more able to 

conform itself to the earth as it finds it. Stephenson 
bitterly complained that as fast as he raised the effici- 
ency of the locomotive, others tried to spoil his work 
by introducing grades and curves, whereby to lessen 
first cost. Stephenson was right, yet the most sur- 
prising fact about the trolley of to-day is its apparent 

scorn of both grade and curve. The claim of the 
mono-rail in respect to construction is that, compara- 
tively speaking, it can go anywhere and anyhow. 

As to operation, the car would be light, the struc- 
ture being so. Traction, vibration and momentum 
would be diminished. As yet, although the idea has 
been discussed, trains have no “lines” as ships have, 
and traine yet butt the air; perhaps attention to this 
is necessary for very high speeds, since the natural 
law of resistance is the same in air asin the denser 
medium. Snow need not obstruct the mono-rail 
road and floods would certainly be less formid- 
able than to our present structures. Steam could 
be used, but electricity would be the more ap- 

propriate power. Here we may recall what the 
CHRONICLE has already pointed out: that the devel- 
opment and transmission of power from waterfalls 
must soon bear an important part in the new economy. 
The outlook in this direction is certainly wide and 
expanding; and if a road which is of very low cost in 

construction and maintenance is also operated by 
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power diverted from what now goes to waste may not 
the difficulty of cost as to high speeds be removed ? 
The possible danger does not trouble Americans until 

it forces itself upon them; but if electricity is motive 

power, it can make the block system effective by auto- 
matically cutting itself out when an occupied block 
is reached. By setting the stations high, gravity may 

be made to slow an approaching train and also give it 
headway as it departs. Whata rate of 100 miles or 
more per hour, stops included, would mean in passen- 
ger travel may be left tothe readertoimagine. Allow 
that the idea is applicable to passenger traffic only, it 

is clear that separation of passenger and freight is 
intrinsically desirable and that we do not have this 

now because it is commercially impossible. And if it 

should ever come to pass that the railway as we know 
it is more or less left exclusively for freight, the bear- 
ing of this upon the future of canal questions like 

that of the Erie may be another interesting problem. 

ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregate 254 

shares and were all made at auction. One 25-share lot sold 
at auction comprises the transactions in trust company stock. 

Included in the above total are 104 shares of Greenwich Bank 
stock, which were sold at 400—an advance of 45 points over 

the price paid at the last previous sale in June, In the 
“curb” market the dealings included small lots of the fol- 
lowing stocks: Central Trust Co. at 1,950; Williamsburg 
Trust Co. at 2264¢; Trust Co. of the Republic at 800, and 

Central Realty Bond & Trust Co. at 860. 

Baares. Banks—New York. Price Last previous sale, 

100 Corn Exchange Bank......... we 446-447 July 1902— 440% 
104 Greenwich Bank............-.«. 400 June 1902— 355 
50 Western National Bank........ 600 Apr. 1902— 610 
Trust Company—New York. 

25 America, Trast Co. of........... 2901 July 1902— 292 

—The New York Stock Exchange will be closed to-day 
(Saturday), the suspension of business on the London Ex- 
change, in consequence of the coronation of King Edward, 
tendiug to restrict operations on our Exchange to local trad- 
ing, which is usually small on Saturdays at this season; 
therefore the members embraced the opportunity to ask for 
a holiday, which request was granted by the Governors, 

—The International Banking Corporation of this city an. 
nounces that arrangements have been perfected for corre- 
spondents in all parts of Europe. Four branches in the Far 

East are ready for business; these are at Manila, Yokohama, 
Shanghai and Singapore. The London office is already 
equipped and a branch at San Francisco will be opened Sep- 
tember 2, Arrangements have been made with local houses 
to represent the company at Bombay, Calcutta, Rangoon and 
Penang. 

—The monthly statement of the Comptroller of the Cur- 
rency just issued shows that the number of national banks 
organized during July was 38, with an aggregate capital 
stock of $1,725,000, and bonds deposited as security for cir- 

culation of $506,000. Twenty-eight of the number, with an 
aggregate capital of $725,000, were of the class authorized 
by the Act of March 14 1900 and 10 with an aggregate cap- 
ital of $1,000,000, banks with individual capital of $50,000 or 
more. The organizations effected from March 14 1900 to 
July 81 1902 were 1,099, with aggregate capital stock of 
$64,074,000. Included in the total number are 143 arsocia- 

tions with capital of $10,485,000 converted from State banks, 

843 with capital of $20,085,000 reorganizations of State and 

private banks, leaving 618 associations with aggregate cap- 

ital of $38,504,000 of primary organization. 
The total number of active banks has increased from 3,617 

on March 14 1900 to 4,577 on July 31 1902; authorized capi 

tal stock from $616,308,095 to $708,701,6¥5, and bond- secured 
circulation, which amounted to $216,874,795 on March 14 
1900, to $316,614,767. Bonds on deposit to secure circulation 

on July 81 aggregated $318,588,480. There is circulation out. 

standing to the amount of $42,869,417, seoured by deposits of 
lawful money on account of insolvent and liquidating asso- 
ciations and those reducing their outstanding issues. 

—The Eastern Trust Company of this city, recently organ. 
ized, has decided to open an up-town branch at the northeast 
corner of Broadway and 36th Street. Alterations in the 

building are now being made with that endin view. Occu- 
pancy will ensue when these are completed. 

—The Title Guarantee & Trust Company of Brooklyn is to 
increase its stock from $2,500,000 to $4,000,000. The increase 
is to be accomplished by transferring $1,500,000 from surplus 
account to capital through the declaration of a dividend of 
60 per cent, which is then to be applied to the payment of 
the additional stock at its par value. The arrangement is 
not intended to go into effect until the close of the year. A 

special meeting of the stockholders has been called to con- 
sider the proposition. Clarence H. Kelsey is President of 
the Title Guarantee & Trust Company; Frank Bailey, Vice- 
President; Eiward O. Stanley, Treasurer, and Clinton D, 
Burdick, Secretary. 

—The Long Island Title Guarantee Company of Brooklyn 
has called a meeting of its stockholders for August 15 for 
the purpose of acting upon an agreement of merger with 
the Peoples’ Guaranty & Indemnity Company. A consolida- 
tion is to take place under the name of the United States 
Title Guaranty & Indemnity Company. There is to be an 
office in Manhattan Borough. The capital of the new con- 
cern will be $1,000,000 and it will have a surplus of 

$250,000. 

—The Essex County Trost Company of Orange, N. J., 
which on July 1 succeeded to the business of the East Orange 
National Bank, has arranged to take over also the Essex 
County Savings"Bank. The managers of the savings bank 
have sent out circulars announcing that in their judgment 
the best interests of the institution require that it shall go 
into liquidation, The Essex County Trust Company in turn 
has issued a notice saying that it is ready to assume all the 
liabilities of the savings bank, and that the employes now 
with the bank will be engaged to attend to the savings de- 
partment of the trust company. The Essex County Trust 
Company is controlled by the Fidelity Trust Company of 
Newark. 

—The Elmira Trust Company of Elmira, N. Y., organized 
two months ago, received its charter about the 8th of July. 
The capital is $200,000; surplus, $100,000. Capital and sur- 
plus all paid in. The par value of stock is $100. Fifty 
dollars surplus has been paid on each share. A premium of 
$25 is now offered for the stock, but we are informed there 
are no sellers, the stock being very closely held, The officers 
are : 

A. Lee Smith, President; James B. Rathbone, Vice-President; Ray 
Tompkins, Vice-President; E. W. Gleckler, Sec’y and Treas.; H. 0. 

Mandeville, Attorney. Executive committee—M. H. Arnot, OChair- 

man; Ray Tompkins, A. Lee Smith, John Brand, James B. Rathbone, 

The directors are: M. H, Arnot (Pres’t Chemung Oanal Bank), Elmira, 

N. Y.; Chas. T. Barney (Knickerbocker Trust Co.), New York; Freder- 

ick L. Eldridge (Vice Prea’s Knickerbocker Trust Oo.), New York; A. 

Lee Smith (Pres’t Miners’ National Bank), Blossburg, Pa.; John 
Brand (J. Brand & Co., wholesale tobacco), Elmira, N. Y.; James B. 
Rathbone (Vice Pres’t Chemung Oanal Bank), Elmira, N. Y.; Ray 

Tompkins (C. M. & R. Tompkins, wholesale grocers), Elmira, N. Y.; 

8. R. Bertron (of Bertron & Storrs), New York City; W. 8. McCord 
(capitalist), Elmira, N. Y.; E. E. Buchanan (Pres’t E!mira Rolling 
Mills), Elmira, N. Y.; F. D. Herrick (of Perry & Herrick, insurance), 

Elwira, N. Y.; Geo. W. Wyckoff (real estate), Elmira, N. Y.; H. ©. 

Mandeville (of Mandeville & Herendeen, Attorneys), Elmira, N. Y.; 
John Magee (Pres’t Fall Brook Coal Co.), New York City; F. H. Rich- 

ardeon (of J. Richardson & Co.), Elmira, N. Y.; Hon. F. B, Smith 

(Vice-Pres’t Miners’ National Bank), Blossburg, Pa.; L. W. Eighmey 

(Vice-Pres’t Athens National Bank), Athens, Pa.; Louis P. Miller 

(Treas. Morris Run Ooal Co.), Corning, N. Y.; J. Henry Clark (lumber 
and contractor), Elmira, N. Y.; J. Scott Baldwin (coal dealer), Elmira’ 

N. Y.; W. Falck (Supt. of La France Engine Co.), Eimira, N. Y.; Hon. 

Daniel Sheehan (Mayor), Elmira, N. Y.; Dr. H. D. Wey (physician), 

Elmira, N. Y. 

The new company will occupy the building owned by M. 
H, Arnot at the corner of Lake and Water streets, Elmira, 
as soon as repairs are completed. It isexpected to commence 

business about Sept. ist. 

—The Maryland Trust Company of Baltimore reveals quite 
arecord of growth in its statement of June 30 1902, On 
Dec. 31 1901 the deposits were reported at $4,227,116; in 
the six months to June 30 they had advanced more than & 
million dollars, or, in exact figures, $5 314,800. The surplus 
and profits also show decided increase, having risen from 
$2,941,588 to $8,175,441, Gross resources foot up $10,615,242. 
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The official staff is composed of J. Wilcox Brown, President; 
Henry J. Bowdoin and Lloyd L, Jackson, Vice-Presidents ; 
J. Bernard Scott, Secretary and Treasurer, and Carroll Van 
Ness, Assistant Secretary and Assistant Treasurer. 

—The Continental Trust Company of Baltimore has gained 

over $3,000,000 in deposits during the past six months. On 

Dec, 31 1901 the amount was $3,039,285, while the statement 

for June 30 1902 gives this item at $6,051,780. The resources 
for the same period are reported at $11,284,454, as against 

$8,249,554, The officers are 8. Davies Warfield, President; 
William A. Marburg, Vice-President; Frederick C. Dreyer, 

Secretary and Treasurer, and Thomas M. Hulings, Assistant 

Secretary. 

—The proposition to increase the stock of the First Na- 
tional Bank of Pittsburg, Pa., from $750,000 to $1,000,000 
was approved at a meeting of the stockholders this week. 
As stated in our issue of July 5, the new stock is to be sold 
at $600 a share, par $100. 

—It is now reported that control of the Dime Savings & 
Trust Company of Erie, Pa., has been acquired by parties 
identified with the Federal National Bank of Pittsburg, and 
that the trust company will become a connection of the 
bank. It is stated that the name is to be changed to Erie 
Trust Company. The capital is to be increased from $150,000 
to $250,000, the additional $100,000 to be sold at 150, increas- 
ing the surplus by $50,000, thus raising it to $150,000, 

—It is stated that the Wayne County Savings Bank of De- 
troit is to cease doing a commercial businese and become a 
savings institution exclusively, The institution has increased 
its surplus from $150,000 to $400,000 by transferring $250,000 
from undivided profits, 

—The American Institute of Bank Clerks will hold its first 
annual convention in Chicago some time in September. The 
Chicago Clearing House Association will defray the expenses 
of the meeting, and the combined Chicago banks will do all 
in their power to make the gathering pleasant, practical and 
successful, A large attendance is hoped for. 

—A new savings bank will soon be opened in South Chicago, 
to be known as The South Chicago Savings Bank. The capi- 
tal will be $200,000 and the incorporators are E. J. Buffing- 
ton, T. W. Robinson, T, J. Heyman, C, H. McCullough Jr., 
Wn. A. Field, D, 8. Mathias, L, D Doty, George Carlisle and 
E, H. Gary—all c fficials of the Illinois Steel Company. The 
principal object in establishing this bank is to afford a con- 
venient place for the several thousand employes of this great 
steel company to deposit their savings from week to week. 

—Within the past twelve months eight new banks and 
trust companies have begun business in Chicago, with an 
aggregate capital and surplus of $11,010,000, and during the 
same period $6,210,000 have been added to the capital and 
surplus of the existing banks. To get the net increase to 
Chicago’s banking capital, however, for the year, about $1,- 
000,000 must be deducted from the above sum, on account of 
the distribution of a portion of the surplus of the Corn Ex- 
change National and Merchants’ National at the time of their 
merger. This leaves a total increase of nearly sixteen and a 
quarter million dollars. 

—The proposal to increas the capital stock of the Bankers» 
National Bank of ‘Chicago from $1,000,000 to $2,000,000 has 
been ratified by the stockholders, 90 per cent being rep- 
resented at the meeting. The new stock will be offered to 
present shareholders at 150, thus providing, in addition to 
the increased capital, an increase of $500,000 in the surplus 
account,making the showing of the bank, on the basis of its 

latest statement: Capital stock, $2,000,000; surplus, $700,000; 

undivided profits (July 16), $128,271; deposits (July 16), 
$13,608,126, The increase voted will take effect Sept. 1. 
Ontside interests, which the directors think will be of much 
value to the bank, hope to acquire about 10 per cent of the 

— Ata special meeting last week of the directors of the 
National Bank of North America in Chicago, Bernard A. 
Eckhart of the Eckhart & Swan Milling Company, who is 
Chairman of the board of directors of the institution, was 
elected Vice-President. The deposits are now over $7,000 
000. 

—Building bonds to the amount of $2,500,000, with the 
Northern Trust Company as trustee, have been issued by the 

National Safe Deposit Company, the auxiliary corporation of 
the First National Bank of Chicago. The aggregate amount 
of security protecting the payment of the bonds is estimated 
at about $5,000,000, counting, of course, the sixteen-story 
bank building to be erected upon 192x231 feet at the north- 

west corner of Dearborn and Monroe streets, which is to cost 
$3,500,000. 
The bonds, which bear 4 per cent interest, are first mort- 

gage upon the land, including the leasehold interest in the 
school fund property at the corner, and building, and are 
payable in thirty years, fifty bonds of $1,000 each on Ang, 1, 
1912; fifty bonds every year thereafter until 1930, and $1,500, 
000 on Aug, 31, 1932. 
The First National Bank will occupy 44,000 square feet of 

space in the new building, and will pay for the space to the 
National Safe Deposit Company an annual rental of $100,000 
for a term of twenty years, having an option for two terms of 
ten years each thereafter, thus making the life of the lease 
forty-five years in all. 

It is stipulated between the bank and the deposit company 
that the rent to be paid by the former is to be applied first to 
the interest on the bonds, and thereafter, if by the redemp- 
tion of the bonds a surplus of rent over the interest results, 
the remainder is to go to the deposit company. 

—On September 1 Henry Meyer, now National Bauk Ex- 
aminer for the Northern District of Iowa, is to become Vice- 
President of the Des Moines National Bank of Des Moines, 
Ia, Mr. Meyer has had wide experience and will be helpful 
to President Arthur Reynolds in still further extending the 
business of the institution. 

—According to previous arrangement, the Hibernia Na- 
tional Bank of New Orleans and the Southern Trust & Bank- 
ing Company of thesame city went into liquidation on the 
8lst of July. The two institutions are succeeded by the con- 
solidated institution formed out of the same, namely, the 
Hibernia Banking & Trust Company. J. W. Castles is Pres- 

ident of the Trust Company. 

—The Atlantic National Bank of Wilmington, N. C., be- 
tween April 30 and July 16 (the dates of the last two calls 
by the Comptroller of the Currency) increased its deposits 
from $1,145,600 to $1,288,900 and its surplus and profits 
from $128,900 to $146,700, John 8. Armstrong is President; 

J. W. Norwood, Vice-President; Andrew Moreland, Cashier 

—The Carolina Trust Company of Raleigh, N. C., was 
opened for business on the 22d of last month. The company 
was organized in 1901. It has erected a handsome building 
and has a capital of $100,000, all paid in. It is stated that 
$110 has been bid for the shares, without bringing out any 
stock. W. W. Mills is President; Leo H. Heartt, Vice-Pres- 
ident and General Manager; William Hayes, Cashier, and 
Robert C. Strong, Trust Officer and General Counsel, 

Book Rotices, 

STATISTICAL STUDIES IN THE NEw YORK MONEY MARKET— 
preceded by a brief analysis under the theory of money and 
credit; with statistical tables, diagrams and folding chart: 
By John Pease Norton, Ph. D, 108 pages, octavo; $1 50. 
Poblished for the Department of the Social Sciences of Yale 
University. New York: The Macmillan Company. 

Mr. Norton begins by remarking that ‘theory and statis- 

new issue and it is expected that one or more new directors | tics are the two legs of economic science;” that lameness of 
Will be chosen to repregent them. these legs in the past has had a palliation because no statis- 

—The Royal Trust Company of Chicago at the end of its | tics were to be had, but that ‘to-day the lack of accurate 
fiscal year on August 1 shows deposits of $3,700,000, as against | statistics is rapidly vanishing, for trade journals, govern- 

$8,250,000 on August 1 1901. The earnings for the twelve | ments, States, cities, corporations, commissions —public, 
menths are stated to bave been approximately 10 per cent on | semi-public and private—are all throwing out, daily and 
the capital of $500,000. Dividends are at the rate of 5 per cent | weekly, masses of undigested statistics that are appalling.” 

perannum, The old officials were re-elected, namely, James With this last sentence we can easily agree, but we incline 

B, Wilbur, President; Edwin F. Mack, Cashier; John W. 
Thomas, Assistant Cashier. 

to go farther and delare that accuracy in statistics is more 
than arithmetical and extends to handling and deductions. 
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There are three sorts of statisticians : One hunts for tacts to 
support a predetermined conclusion and always finds them, 
just as texts on behalf of any dogma may be discovered in 
the Bible; another searches, open-minded, for whatever the 
recorded facts may reveal ; the third is enamored of figures 
for their own sake. The last makes comparative tables out 
of anything ; he would show by a table, if he could, just how 
many fathers of families put on their right shoe first in the 
morning avd how many the left, analyzing this also by 

States, seasons and occupations, 
The pseudo statistician who generalizes in figures of his 

own evolving and seeks plausibility by carrying digits in- 
stead of ciphers down to the units’ place, need not be classi- 
fied; he is to be banned as soon as recognized. The trust- 
worthy and useful handler of figures is rare. The common 
one is he who either twists them intoerror or gives us the 
numerical relation of each of a hundred facts to each one or 
more of the rest, but does not produce any tangible and sig- 
nificant deduction. This lack is a constant (perhaps un- 

avoidable) defect in official statistical volumes—statistics 

‘“‘undigested,” also indigestible, because too minute and un- 
related for grasping, and therefore ‘‘appalling,” as Mr. Nor- 

ton calls them, 
The difficulties which test the statistician’s quality thicken 

when he attempts to put his figures together and state them 
in the form of result, Averages and ratios are the chief 
arithmetical method of stating a conclusion, but both are 
treacherous in tendency. For example, if we have quantities 
in two columns and in a third column the ratio of one to the 
other, the average of the whole is: farther from precision 
than the separate ratios are, and the average of these ratios 

may differ considerably from the ratio between the total 
footings of the two columns. 

Ratios may also be misleading otherwise. For instance, 
a tramp who has picked upa half dollar in the road, after 
having promised a glass of beer to his comrade, has a much 
larger ratio of assets to liabilities than has a corporation with 
100 millions assets and 20 millions surplus; this sounds trivial, 
but just this fallacious method of handling ratios is some- 
times used, and in fact there was a time when young life ineur- 
ance companies which had barely begun business, and conse- 
quently had a financial condition that could be stated in 
small figures, ventured to compare themselves in point of 
*‘strength” with old companies that had a vast volume of 
outstanding contracts. Their statement was arithmetically 
correct, but the conclusion drawn and paraded was absurdly 

wrong. So we hardly agree with Mr. Norton that the ‘great 
fault of a series of averages is the lack of continuity”; we 

should rather call it thelack of correct significance, while 
agreeing with him that an average is easy, often useful, and 

*‘many times a senseless thing.” 

Mr. Norton offers a hundred pages of figures, of which 
perhaps twenty are in tabular form, besides a number of 
diagrams. He is evidently one of those who are enamored of 
the higher mathematics, to whose minds every fact almost 

irresistibly sha; es itself into analgebraicform. For example, 
he thinks, not incorrectly, that the velocity of turnover in 
deposits in banks of central reserve cities, reserve cities and 
the whole country, respectively, is a deserving subject of 
investigation; but he instantly casts this mathematically, 
proposing that U1, U2, U3 shall represent these three veloci- 
ties. Hardly a page is without some algebraic form of ex- 
pression and formula, more or less remote, and Mr. Norton 

fairly revels in closely-packed tables of “percentage devia- 
tions” and the like. Yet the work is not to be sweepingly 
condemned for this, There are men who have naturally the 
same mathematical intensity of mind, and to them this 
should be delightful. 

The CHRONICLE has for many years published regular 
Clearing Houee statistics, because of a significance in them 
which we need not stop to point out. Taking these figures as 
& basis, Mr. Nortoa’s chief aim appsars to be to show that 
fluctuations in discount rates may be calculated in advance. 
In his own words: ‘‘As a business development of such stat- 
istical theory and investigation, there would seem to be room 
for underwriting companies whose chief business should be 

the selling of puts and calls on the discount rates for differ- 
ent periods of time. Such work, whether done by independ- 
ent underwriting corporations or by banking houses, would 
be of very great avail in the flotation of new secarities and 
in the operation of the povls which are so necessary to the 

existence of a great financial centre. Such a means of in-- 
suring the interest rate would do much to lessen the destruct- 
ive effectsof panics, For it would tend, like all insurance, 
to spread the losses, and would do much to prevent the 
domino-series of failures which attend on every such dis- 
turbance to credit.” 

The ‘ domino-reries of failures” should be noted as a happy 
phrase to characterize the inter dependence which pulls down 
more because some fall, But this proposition, which seems 
to be the conclusion of the book, strikes us as quite doubtful, 
In several pages he traces out the causes of the periodicity 
in flow and re-flow of currency, which are (in substance) the 
regular growth and ‘‘ movement” of the crops, this banking 
rhythm being governed by the facts of Nature. He justly 
points out that ‘‘ banking facilities must be in a place where 
the farmer can get at them;” he thinks the practical question 
really lies between small independent banks and branch 
banking, and he points out the clumsiness of our financial 
system (strictly, no system), dependent upon the inter move- 
ment of Government receipts and disbursements. Too much 
cannot be said on this neglected subject, whose importance 
is concealed by the fact that the country gets along, thriving 

despite of instead of assisted by its currency. 
Yet upon Mr, Norton’s “underwriting” idea there seem 

two comments to be made: first, the very periodicity of the 
movement—which he himself says bankers well know and 
take into their yearly calculations—is in the way of the in- 
surance echeme, for it is discounted in advance byall. Next, 
this underwriting refers only to the minuteness of flactua- 
tions and their particular dates of occurrence; while these 
are doubtless subject to law as all other occurrences are, it 
is a hidden law, and we much donbt the possibility of making 
such minute deductions for the future from the past, and 
having them trustworthy. Moreover—and this seems to be 
the most conclusive objection—such an insurance scheme 
would be deficient in the essential foundation of underwriting, 
which is professionally called ‘“‘average;” the underwriter 
wou'd approximately stand to make all or lose all; the opera- 
tion would be too speculative, approaching in kind the recent 

contracts which the unhappy disturbance of the coronation 
festivities in England have brought into notice, 
Bat while we cannot agree with Mr. Norton’s main posi- 

tion, nor commend his book as.attractive reading, we can 
view it with respect, and cheerfally say that its algebraic 
intensity should make it pleasant to the perhaps considerable 
number of algebraic minds. 

Tae MonicipaL YEAR Book (1902)—With summaries and 
editorial discussion. Edited by M. N. Baker, Ph. B., C. E. 
New York: The “Engineering News” Publishing Co. 

This book undertakes to furnish an exhibit of municipal 
and private ownership of waterworks, sewers, electric lights, 
gas works, street railways, telephones, central heating sta- 
tions, ferries, etc., in cities and towns of the United States, 
It includes all incorporated places of 3,000 population and 
over. There is also given for each city and town its popula- 
tion by the Census of 1900, its assessed valuation in 1901 and 
the names of the principal officials, Other important facts 
are added, such as whether the day labor or the contract 
system of street cleaning and sprinkling is employed, and 
whether the cost of each service is met by the city or by the 
owners of the property beneSted. The statement in the 
preface that never before has there been presented so com- 
plete an exhibit of the relative extent of municipal and 
private ownership may be accepted as entirely correct. 
Besides information in the particulars mentioned for each 
separate place, extensive general lists and summaries are pre- 
sented, arranged in such a way as to show readily the 
facts desired. One table in particular attracts attention, this 

occupying 20 pages, with the cities arranged according to size, 
and indicating at a glance whether public or private owner- 
ship exists in each class of work. Altogether, the book fur- 
nishes a useful contribution to the knowledge of the day on 

the subjects treated. 

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
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the leading cities. It will beobserved that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 8°2 percent. So far as the individual cities are 
goncerned, New York exhibits a loss of 1'4 per cent, Boston 
11°8 per cent and Baltimore 5°7 per cent, Philadelphia re- 
cords a gain of 16°6 per cent, Chicago 12°6 per cent, St. 
Louis 16°4 per cent and New Orleans 16-9 per cent. 

re Piitas fats atu. =o, 1908. 1902. ||P. Cent 
Hew YOPK.....cccccccs-seevesescsecsess $949,016,062 $962,679.878 —14 
BOSON. ...000sesceeececenecseseserencsens 97,153,987 100,589,166 | —118 
Patladelphia. 772,680,066 66,662,462 | +166 
Baltimore........+-scccsecssccccsecesees 16,100,942 17,072,997 —7 
GRBGREO.. .cccccccccccccece seccenescccces 18,166,978 116,531,565 | +126 
Gt. Louls........ 86,498,746 8 236 | +104 
Hew Orleans.......cccc-0++ ececceccccccs 7,384,052 6.815.254 | +169 

Seven cities, 6 days $1,314,982,688 | §1,310,068,067 +04 
Other cities, 5 days 242,010,041 219,639,417 | +410°2 

Tota) all cities, 6 days $1,657,002 544 $1,520,605, 454 +18 
All Cities, 2 GAy.........cecseseseees anee 820,116,408 288,545,533 | +10°9 

. otal all cities for week........... $1,877,118,952 | §1,914,241,017 +32 

Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the seven months of 1902 are given below, and for purposes 

of comparison the figures for the corresponding period of 
1901 are also presented. 

Seven Months, 1902. 

Par Value Actual 
or Quantity Value. 

Seven Months, 1901. 

The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1in 1903 
and 1901 is indicated in the following: 

SALES OF STOOKS AT NEW YORK STOCK BXOHANGE. 

1901, 1902, 

thee -——-Jan.1 to July 31.—— 
peed ~ ¥ = 1 - _ = 1901. too. — 

Detroit...... 45 51 87 34 310 298 246 236 
vi 29 32 28 26 207 203 190 187 

eines 29 28 26 26 209 189 #182 «1621 
Columbdas 37 26 22 22 228 #4185 #$&4msée 147 
Milwaukee.. 31 28 23 24 200 184 U7: 162 
Suiftalo...... 25 26 21 20 168 173 148 140 
St. Paul..... 25 21 21 19 159 141 138 127 
Oenver...... 19 18 16 14 132 180 125 92 

‘ord.... 14 15 12 13 85 82 78 82 

Total ..... - 9,731 8,970 5,917 6.818 64.503 70,694 46,997 53,414 
Other 50 400 339 _ 306 3,139 2,724 254i 2 2,079 

Totalall...10,181 9,370 6.256 7,124 67,642 73,418 49,409 55,493 
Outside N.Y. 3,587 3,288 2,704 2,704 24,137 22,601 19,343 19,047 

DEBT STATEMENT JULY 81 1902, 

The following statements of public debt and Treasury cash 
holdings of the U. S. are made up from official figures toned 
July 31,1902, For statement of June 30, 1902, see July 26, 1902, 
page 164; that of July 81,1901, see August 10, 1901, page 269. 

INTEREST-BEARING DEBT JULY 31, 1908. 
Amount. ie: aR 

. teewed. Paplateres. 

700 Tos 74a n00 Boo “pe.poer620 
501 550 188,588,300 ‘aie 

~ 162,815,400 104,716,450 
. eeseyesd 106 000:850 

Aga’te ese mane Debt.1,687,065,110 785,264,420 145,783,040 aa 
Nors—Denominations of Bonds are 
oe 10 on! refunding certificates; of loan of 1908 coupon and registered ; 

except 3s of 1908: of “ all issues; 
904 coup.; of $1,000 all issues 

u.009 all All Foxistered bonde; 

pune On’ waite INTEREST HAS onasaD SINCE MATURITY. 
June 80 July 31. 

Ma: 1 terest ceased Augus' 900 . ue. 70 149,700 00 
Fan ad Loan of it f 1801, matured Se; soot ner 2 1901. ° $0 00 . $4100 90 
Qld debt matured priorto Jan. 1, 1861. 1,088,010 88 26 1,063,010 26 

Debt on which interest has ceased.............. $1,280,860 26 26 8 $1,076,810 296 
DEBT BEARING NO INTEREST. 

Title of Loan— 

9.552,050 

red 2s of 1930, 

funded Loan of Pn ante ccnttnmet “ 2 percent, called 

eeneeecesseees 

GOMBNA NOLES. ... 0.0 scrccccccscccecssccccccccncccecssesescccoes oe 
Nationai bank notes—Redemption account..............sssseseees 
Fractional currency, less $3,375,034 parte as lost or destroyed “or8.s28 48 

Aggregate of debt bearing no interest..........0....0s06 @receee $895,587,816 63 
RECAPITULATION. 
July 31,1908. June 80, 1903, OL iBeatd 

Values. 

Actual. 

8 

Par. 

3 

Par. 

% 
Jan. 

be 1,578,947,698 

661 

June.. 

24 

6 mos. 

1,600,649,867 

13466462,384 

687 

The following compilation covers the clearings by months 
since January 1, 

MONTHLY CLEARINGS. 

Clearings, Total All. Cleartngs Outside Now York. 

1908. 19008. | 1901, 

af 
8,736,227 588 
8,014,741,608) 

—11°2) 3,346,020,016 

—4'0| LO, 136,990,001 

—0 0) 3,576,982,118 
—19°0; 8,586.789,082 
187} 3,250,010, 304 

=165°5|10,413,781,504 
|§7,461,654,006 =10°8| 20,550,771,508 Pry) 
10,180,765,842 +87) 3,587,184,261 +0 

The course of bank clearings at leading cities of the country 
for the month of July and since January 1 in each of 
the last four years is shown in the subjoined statement, 

BANK OLEARINGS AT LEADING OITIES IN reo 

P. Ot. 

4 
8,319,685,772 
2,740,111,000 
8,120,474, 186 

9, 180,271,048 

3,378,178,887 

8,606,942, 06. 
3,248,940,488 

10.188.061.880) 

19,818,882,425 
3,287,864,464 

+12 
+10°0 
+ 85 
+10°4 

Ct. 

8 
10,720,800,645| —0°5 
8,868,705,615/ -+-0°0) 
10,007,814,918 

20,001,881,178 

12,015,067,403} 
12,881,374,404 
10,109,722, 739 

$4,956,164,636 

64,047,085,814 

9,869,784,498 

s 
--}10,665,606,204 

. } 8,948,711,478 
--.] 8,808,046,411 

-»| 37,982,354, 188 

«+++-]10,989,629,706 
10,892,602,381 
8,217,167,796 

.. .| 89,539 290,828 

+6°8 
+83 

— 
+23 

e 

July. ——Jan. 1 to July 31. —— 
(000,000 11902. 1901. 4900. 1999. fo0a “is01. 1900. 1899 
How York... 6,504 6,082 8,552 4,420 43,505 50,817 30.066 36,446 

Dasishes 706 508 4,903 4,397 3,966 3,751 
} —— ae: as2 62a 4109 4/340 3,508 4.145 
Puiladeipht S S18 485 389 406 4/419 9,224 2,757 2/892 
St.Louis.... 210 197 130 181 1,518 1,288 ‘952 
Pittsburg... 208 179 184 105 1,263 1,264 950 Ba3 
SanFran’co. 113 102 85 88 ‘750 ‘649 567 526 
Baltimore... 107 101 88 94 701 729 650 769 
Oincinnati... 98 82 67 60 628 585 472 4 
RansasCity. 78 85 54 47 540 510 404 336 
HewOrleans 50 37 £435 #£=27 384 387 291 251 
Cleveland. 73 67 49 46 431 #406 «#23825 3-3 

is. S6 44 Sl 39 363 289 310 267 
oe... 43 37 £84 36 296 274 257 235 

FE fo EE fF oe 
896,687,816 68 896,680,156 68 Dec. ust 3 

1 £966 89 1,328,031,356 89 Dec. 146,890 00 
Oash balance in Treasury*. ‘$oa/o04 000 00 ‘868,574,115 85 Dec. 4,599,516 85 

Total net debt.......... 978,010,867 89 969,457,841 04 Inc, 4,463,126 85 

* Including $150,000,000 reserve fund.” 

The fore; figures show a gross debt on July 381, 1903, 
of $1,327, Shek 968 89 ard a net debt (gross debt less net 
in the Treasury) of $973,910,367 89. 

TREASURY CaSH AND DEMAND LiIABILITIES.—The cash hold- 
ings of the Government as the items stood July 81 we have 
prepared from the Treasury statement of that date. 

of Debt— 
eee ng debt...... 

interest ceased....... 
Debt bearing no interest... 

Total gross debt......... 

@oid certificates. 
@ilver certificates 
Treasury notes of 

Total trust liabilities..$541,065,0sv v0 

Gen. Fund Liabtlities— 
eer he bank 6 percent 

Outstanding ‘checks ‘and 
drafts. . se eceseseee 

Silver bullion of 1890.. 
Total trust funds . 

- $14,064,265 47 

8,625,992 88 

58,583,152 51 

coos:  veceece 4,966,982 68 
Miscellaneous items,.. 2,949.660 04 
Total gen. liabilities... Fou, bv. 010 35 

steer eeeere seeee 

SeSS23s35 
oa 

5 es 
1 Ne geen u currency .. 
MINOT COIN......+.. +0002 810,004 ¥6 
Bonds andit interest paid 216,283 23 
Tot. in Sub-Treasuries.8) 60,361,518 16 

In Ne m. Bout Depositaries — Treasurerof U.8.8119 603.534 71 
Greait 0. S.disb.officers 6,589 

Total in banks.......... ab beoer = 

Cash Balance & Reserve— 
Toe ae ae reserve. .$353,974,609 00 
Mad 

Avaliable, P 90a, 974,509 00 

Reserv 
Gold & Suil'$180,000,000 00 £150,000 N00 1 ) 0 

Grand total........... $1,278.47 Sve 88 

Reserve Fund Holdings— 
Gold coin and bullion... 
Grand total.......... $14.8 479,605 88 

Monetary? CommercialEuglishRews 

[From our own correspondent. | 

LONDON, Saturday, July 26, 1902. 
In the political world at home the most important item of 

news is the official announcement that the King is now well 
enough to go through the ceremony of the Coronation on the 
9th of August. Of course, owing tothe King’s state of health, 

the ceremony will have to be performed with what is known in 
ecclesiastical circles as ‘‘maimed” rights, Nevertheless, there 
is general rejoicing that in the opinion of the King’s physi- 
cians he will be able to bear the strain of the ceremony. The 
procession through London which had originally been fixed 
for the day after the ceremony at Westminster has of course 
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been abandoned. Many of our Imperial, Royal and dis- 
tinguished guests have already left the country, but a large 
contingent of visitors from different parts of the Empire, as 
well as from the United States and the Continent, will re- 
main in London, and will take their part in the forthcoming 
festivities, Naturally, under the circumstances, asa spectacle 
the incident will be shorn of much of the pomp and splendor 
which would have characterized it had the original date, the 
26th of Jane, been observed. Nevertheless, as I have said, peo- 
ple are truly thankful that the King is able to bear the strain, 
as there was an uneasy feeling that after all the Coronation 
might never come off. 
Upon the Continent interest centres mainly in the fight 

between the French Government and the Roman Catholic 
Church on the perennial question of education, The Associa- 
tions law passed during M, Waldeck-Rouss2au’s administra- 
tion is apparently, if we may judge from the various news- 

paper correspondents in Paris, being applied with more 
vigor by the present administration. The position of the 
Republican Government in France is an exceedingly difficult 
one, as it is bound, owing to its traditions, to observe an 

attitude more or less of hostility to the Clerical Party, while 
the Clerical Party for their part rarely lose an opportunity of 
embarrassing their enemies. As far as it is possible for a 
foreigner to understand the position, it would appear that the 
question has a political as well as a social side. We are in- 
formed, for example, that some of the most vigorous op- 
ponents of clericalism and its works in the Chamber of 
Deputies, and often amongst those who hold official positions 
in the Republican Government, have their children educated, 
nevertheless, in Jesuit and convent schools. This has been 
asserted so often and never contradicted that it seems 
reasonable to accept the statement as a fact, If it be so, it 

will be seen that even the Republican majority is not so bit- 
terly opposed to religious instruction as in certain quarters 
they are now represented to be. That the Republic com- 
mands a majority amongst its constituents is of course evi- 
dent from the result of the elections; but that the clerical 
party is amongst the mass ofthe French people, nobody who 
will carefully and dispassionately study the fact can doubt. 
Upon the Stock Exchange business has again been very 

depressed this week and we are once more beiog treated to a 
series of heavy liquidations, reducing prices more or less 
throughout all departments. The settlement now in progress 
is causing a considerable amount of anxiety. It will not be 
concluded until the 80th, but it is feared it will disclose 
further weak spots and may involve a fresh crop of failures, 
although these are not expected to be of any serious im- 
portance. Nevertheless, they have a very depressing infin. 
ence upon the market, and a further series of liquidations 
would be likely to insure depression throughout the rest of 
the holiday season. Even the higher classes of investment 
securities, such as consols, corporation stocks and home rail- 
way issues, have not been taken up as the underwriting 
houses could have desired, and there are large blocks of 
securities held in professional hands which in a normal state 
of ~oe might reasonably be expected to have been ab- 
sorbed by the public, and which, had this occured, would 
have left the professionals free either to initiate new business 
or to assist the market in case of trouble arising. Owing, as 
I say, to the large blocks of stocks in their hands, they 
are less able to do this than usual. 
Money rates are very easy in the short-loan market, but 

there is a marked reluctance to take long-dated paper. Just 
at present the outside market bas practically emerged from 
the control of the Bank of England, in whose hands it has 
been practically for the whole of the first half of the year. 
That it will again fall under control at an early date seems 
probable, It is understood here, but on this question you 
are paturally better informed than we can hope to be, that 
careful preparation has been made on your side to avoid as 
far as possible any stringency in New York in the coming 
autumn. Care is certainly being taken here to avoid string- 
ency in London. The Bank of England is in a strong posi- 
tion, but were much gold taken, it would inevitably drive up 
rates in London and make it necessary for the Bank of Eng. 
land to take measures to prevent undue depletion of its gold 
reserve. Even the Continent, which lately was so abun- 
dantly ceupplied with loanable capital, has now to a large 
extent found employment for its surplus resources in connec- 
tion with the conversion of the three and a-half per cents in 
France. In Germany depression continues, but it is gradu- 
ally becoming less and less acute. 

e India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 40 lacs, and the applica- 
tions amounted to 1,881 lacs at prices ranging from 1s. 8 15-16d. 
to is. 8 81-82d. per rupee, e 40 lacs were allotted at 
1s. 8 81 32d. 
The following return shows the position of the Bank of 

Bngland,the Bank rate of discount, the price of conaols, &c, 
compared with the last three years : 

[Von LXXV, 

1900, 1888, 
as | 25. July %, 

JUOUAON se. seccssevecsececssees 209.649.9000 80,179,355 30118240 28,607, 
Public deposite........+. eee ‘ 0.766599 8,418 
ther ti 445: 647 417 39. 
Jovernment securities 1 .460 204, 20,415 545 18, 
Other securities.. ....-..000.- 26, . 28,154 842 381.807, 
Geserve of notes and coi: s 19,296.8-6 21,469. 
Join & builion,both departm . f 81,639,576 383,17 
Prop. reserve to liabilities..p. ¢. 51% 501g Br 54 4444 
Bank rate.............. per cent. 38 3 4 3 
Jonsols, 24 per cent............ 0556 92 13-16 97 9-16 106 9- 

VEE. covccccccocsccccccscccccescs wri8 27a. ry 27344 
Nearing-House returns........ 164,740,000 165,614,000 153,082,000 150.697,000 

Messrs. Pixley & Abell write as follows under date of July 24; 
Gold—Paris continues to absorb all arrivals, which have been on @ 

more limited scale. The Bank recei:ed from China £5,000, from 
Austraiia 230,000, and from South America £20,000. Arrivais: 
Australia, £165,000; Cape, £56,000; Bombay, £59,000. Total, 
poo tg Shipments: Bombay, 227,000; Calcutta, 210,000. Total, 

Silver—Fluctuations in the price of this metal have been small 
during the week. On the 18th the quotation for spot fell to 245,64, 
but with purchases for the Continent, and a tender for 11,000 kilos 
for the Paris Mint, the price again hardened. We close 24744. for 
cash and 245;,d. for forward, with a steady tone. The Indian price 
for shipment from London is Rs.62%. Arriva's: United States, 
£40,250; Australia, 220,000; New Zealand, 213,500. Total, 273,750, 
Shipments: Malta, 210,000; Port Said, 21,500; Bombay, 230,000; 
Calcutta, 210,000. Total, 251,500. 
Mexican Dollars—A small business has been done at 23% per ounce, 

The quotations for bullion are reported as follows: 

GOLD. I J July | J Bandara. | 240 | “17” ae” | Te SILVER. 
Standard 

8. d.| 8. a d, 
sar gold, fine....02./77 933|77 9%||Bar silver, fine...02./2471¢ |24% 
J. 8. gold coin...02.|76 4%4|76 4%|| Do 2mo. delivery 245,64 |245;¢ 
derm’n gold coin.oz./76 4%9*/76 419*||Barsilver, contain’: 
french gold coin.oz./76 5* |76 5* do 5 gra. gold.o2./2515,,./24 
‘apanese yen....02./76 4%4"/76 4%4"|| do 4 gre. gold.oz./24% [24llig 

do 8 gre. Z01d.02.'24% 6 |241g 
Oake silver.......02./265)¢ |26% 

*Nominal. Mexican dollars.oz. 23% nom. 

The following showsthe importsof cerea! produce into the 
Jnited Kingdom during the forty-six weeks of the season 
sxompared with previous seasons: 

1898-99. 
a 19,250 

901 
16 

fg 538,243 
77,4 

1¢ 

1901-02. 1900-01 1899-00, 
Imp’ts of wheat, cwt.62,162,084 61,410,600 56,732,300 5 
Barley occ seenee-2e-20,2395,826 18,622,800 14,267,900 2 

15,1 Sa aas 20,100, ee rtd 1 

". 1.706.206 1,581.240 1,455,42 Seans..... we ben 
(ndian Oorn ......<..-40,624,012 49,510,500 50,249,4¢ 
PLOUF ...2.cescecceeneel7,952,608 20,416,400 19,029,000 20,080,605 

Supplies available for consumption (exclusive of stocks on 
September 1): 

Soo 
mee 32 - ao 3 

1901-02. 1900-01. 1899-00. 1898-99. 
Wnsetipestel. owt eee 61,410,600 56,732,300 56,719,250 
(mporteof flour......17,952,603 20,416,400 19,029,000 605 
Salesof home-grown.22,268,651 22,363,582 29,491,009 31,560,218 

Total...... woreces 102,388,838 104,190,582 105,242,309 108,360,073 
Aver.price wheat,week.30s 114, 278. 24. 288. 74. 258. 54 
Average price, season.278.114. 278. 24. 26s. Od. 268. 24 

The following shows the ane oa of wheat, flour and 
naize afloat to the United Kingdom: 

Thisweek.  Lasi week. 1901, 1900. 
wheat.......... QTs...2,205,000 2,450,000 32,819,000 2,183,000 
flour, equal to qrs... 225,000 220,000 286.000 247,000 
Waize. ... -....0Ta... 915,000 905.000 865.000 815.000 

English Financial Markets—Per Cable. 

The daily closing quotations for securities, etc,, at London 
are reported by cable as follows for the week ending Aug. 8: 

LONDON. Sat. | Mon. | Pues.| Wed. | Thurs | Fri, 

Silver, per ounce..... G.| 24% | 247 24% | 24% | 243,16 | 243g 
Donsois., now, 2% p.ota.|.----*- |... 16 | 94% | 94% | 9514 | 95716 
For account .......002|........|---- 00+ 947%, | 9548 | 95% 3 

fr’ ch rentes(in Paris) fr.|/100°45 |100°65 |100°75 |00'674s/00°671s|00' 82% 
Spanish 4s.......... ease : 3 80%, | 804s | 803s | 80% 
Anacon Jeuboe H $ 5% 5% 5% 
Atch. Top. & Santa Fe.. : : 937% 95 96% 95% 

pe@eccoececocs 4 s 104%, (10449 105% |105 
Saltimore & Ohio ...... : : 111% |1L12% [112% [112% 
Preferred.........0...- H 8 99 99 

Jan: P Denes 3 : {140 140 la4i%g }142 
Chesapeake & Ohio... : $ 55% 5538 5538 56% 
thica, Great Western : 8 3 2% | 32% | 32% 

Mil. & 8t. Paul 8 8 190% (1914s [181% (192% 
Oen. & Rio Gr., com. r=) a 45% | 45% | 45% | 46% 

do Q A 95% | 95% | 95% | 95% 
mm. 7] 3933 39% 3948 

8 70% 70 70% 69% 
5 5 54% | 5a.e | 54% 

168%, (1684s |169% [174 
3) ro] 148 149 149% /|154% 
o z 30% | 30% | 30 30% 

zm | 31% | 32 32%3 | 32% 
a4 S Ges | 65% | 65% 
so] 5 | 19 19 19 19 
1?) 167% /|169 16914, (169 
a K 5 34% 34% 4% 
_ a 67% 66% 66% 

, 984g | 96% | 96% | 96% 
8l4g | Sls | Sits | 82 
845 | 3458 341g 34% 

ea 445% | 4440 | 44% | 44 
@ 375 | 375 | 37% | 37% 
° 4 70% 70% 70% 70% 
8 : 40% 40's 41 41% 
$ : 99% |100 10044 
s : 1110% /1:0% |110% /|110% 
8 : v4 94 941g | 94 
H H 40% 4l 40% | 40% 
A : 92 2 92 91% 
: 3 $1 Bl% | Sle | Sis 
: s 48 481g | 4833 | 48% 
H H 78% 78\¢ 7814 18\9 
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Gommercialand Pliscellaneous Hews 

IMPORTS AND EXPORTS FOR THE WEEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 81 and for the week ending for general waavehindtes 
Aug. 1, also totals since beginning first week January. 

FOREIGN IMPORTS. 

For week. 1902, 1901. 1900. 1899. 

Goods....| 82,406,640) 81,972,857) 8$1,961.902) $1,839 925 
ben’! mer’dise|) 7,944,309 7,771,296 5,629,642 6,028 245 

ang 6 810,350,949) $9,744,153) $7,591,544) $7,868,170 
Bince Jan. 1. 

Dry Goods....| 874.205,610, $62,547,201) 873,993,165) #61,643,138 
@en’l mer’dise 255,221,208, 271,741,867) 254,984,913 247,137,040 

Tota! 31 weeks 329,426,813 #334,288,568 #328,.933,078|%308,780,178 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 4, and from January 1 to date, 

BXPORTS FROM NEW YORK FOR THE WEEE. 

1902. 1901. | 1900, 1899. 

For the week..| #7,073,578) $10,849,268) $12,763,719) 6,136,474 
Prey. reported) 275,759,763 3,397,842) 312,190,154) 264,739,256 

Total 31 weeks|$282,833,3411$314,247,110!#324,953,873 $270,875,730 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 2 
and since Jan. 1, 1902, and for the corresponding periods in 
1901 and 1900, 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

ecta #zporis. Imports, 
‘old. 

Week. |SinceJan.1. Week. |SinceJan.i 

Great Britain.......) -...... $184,625 Suceones 84,866 
France...... .......-| $2,895,348; 18,774,514)  —........ 437,550 

1,908,204) 4,401,654) __........ 25 
. cogpatns 588,669 $2,810 200,965 

Mexico ° 7,676 lh. ee 21.142 
Bouth America.....; = ........ 349,974 31,097 728,020 
Allothercountries. _...... o 103,046 650) 109,183 

Total 1902......| $4,811,228/$24,.445,258 $34,557; $1,501,751 
Total 1901...... 10,000; 29,189,928 132,891, 1,679,409 
Total 1900...... 16,700' 29,665,605) 42,847 1,538,870 

Bzporis. Imports. 
Silver. 

Week. Since Jan. 1. Week. SinceJan.1 

Great Britain......./ §822,175/$18,755,911| — ........ $2,997 
weccconscusssc]  seccccce 529,731 eveccece 7 

1,000; epesenee| == cnccsecs 
149,484 $1,641 46,263 
es. wedeauian 353,181 

700 196 362,535 
GRTG |  wecieuns 16,623 

Total 1902......| $824,153/819.495.665 $1,837; %78%,299 
Total 1901...... 143,067) 29,472,142 66,306, 2,206,287 
Tota) 1900...... 1,366,655! 30,486,672 328,978 2,651,671 

Bank NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 
Bonps, Erc.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 
Tenders on Deposit. The statement for May, 1902, will be 
found in the CHRONICLE of June 21, 1902, page 1290. 

| regal fe nn vom Deposit Circulation Afloat Under } ‘enderson it ii ion 
1901-02. | for Bank Oireulation. | 

| Bonds. | tga || Bonds. | eget, | motat. 

July 81..|318,588,480142,300,417 316,614,767 42,360,417 358,984,184 
June 30., (317,163,530 42,433,280 314,238,811 /42,433,280/ 356,672,091 
May 31.. 316,196,180 43,137,347 313,609,837 |43,137,347|356,747,184 
Apr. 30..|317,484,130/41,874,007 |315,113,392/ 41,874,007 |356,987,399 
Mar. 81.. 319,526,330/40,016,025 317,460,382/40,016,025 |357,476,407 
Feb. 28. 322,575,030 38,359,943 320,074,924/38,359,943 |358,434,867 
Jan. 31..'324,031,280/37,166,224 ||322,278,391/37,166,224|359,444,615 
Deo, 31.. 326,280,280|35,280,420) 325,009,306/35,280,420/360,289,726 
Nov. 80..|328,107,480 33,508,525 326,212,186/33,508,525 |359,720,711 
Oct. 81..|329,833,930 31,713,069 ||328,198,614/31,713,069 |359,911,683 
Sept. 80..|330,721,930/29,985,481| 328,845,067 | 29,985,481 |358,830,548 
Aug. 81..'330,279,930129,012,804! 328,406,351/29,012,804/357,419,155 

For full explanation of the above table see CHRONICLE Dec. 
14, 1901, page 1282, first item in Financial Situation. 

he foliowing shows the amount of each class of bonds 
eld against national bank circulation and to secure public 

moneys in national bank depositories on July 81. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on July 31 $11,292,000 bonds, making the whole 
amount at that date in possession of the Government as se- 

curity for deposits $136,042,650. 

The following shows the amount of national bank notes 
afioat and the amount of the legal-tender deposit July 1 
and Aug. 1, and their increase or decrease during the 
month of July. 

National Bank Notes—Totai afloat— 
Amount afloat July 1, 1902.................. $356,672,091 
Amountissued during July..... $5.637,150 
Amount retired during July.......... 3,325,087 2,312,003 

Amount bank notes afloat Aug. 1, 1902. $358,984,184 

Legal Tender Notes— 
Amount of deposit to redeem national bank 
Boten PUI 1; L008... ...0. cvces cicccnvances $42,433,280 

Amount deposited during July.............. $1,606,670 
Amt. of bank notes redeemed in July....... 1,670,533 63,863 

Amount of deposit to redeem national 
bank notes Aug. 1,1902............... $42,369,417 

The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 

and (8) by banks reducing or retiring their circulation, 
was as follows on the first of each of the last five months, 

Legat Tend’s | Apr. 1. | May. | Junel. | Julyl. | Aug. 1. 

Deposits by— $ % g t 8 
meolv’ntbks.| 877,245, 805,260) 765,480| 721,035) 689,535 
Liquid’ bic, 9,821,550)10,487,390 11,816,92 |10,981,162| 11,280,807 

gp 1874. 29,317,230)80,581,357 $1,054,947 | 30,731,083) 30,399,575 

Total.... |40,016,025|41,874,007/43,137.347|42,433,280142,869,417 
*Act of June 20, 1874, and July 12, 1882. 

GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 

place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of July, 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
seven months of the calendar years 1903 and 1901. Jor 

statement of July, 1901, see CHRONICLE August 17, 1901, 
page 821. 
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* Deducted from July “‘ Miscellaneous” seeeeecenennenesest $482,805 98 
Received on account Central Pacific indebtedness....., 

a Deducted frm February, “Miscellaneous” 1901. ee 
Received on account of Central Pacitic Indebredness...-0..... } $2,050,817 05 

U. 8. Bonds Held July 31, 1902, to Secure 
Bonds on Deposit 
April 30, 1902. Publie Deposits! Bank | 

in ‘Banke. Circulation. | Fotal Hels 

5 p. ots., 1894, dne 1904 $949,000! $605,900 $1,554,900 
4 per ots., funded 1907..| 10,139,500 5,816,000, 15,955,500 
4p. ote., 1895, due 1925 8,026,750 2,076,600! 10,103,350 
8p. 6ts.,’98, due 1908-18 7,705,600 8,272,580 10,978,180 
Ha 1900 due 1930, 97,019,3 306,817,400 403,837,200 

8 Dist. Col., 1924... 91 9 

$443,339,130 Total... ....ecc-00-| $124,750,650 $318,588, 

d from March, ‘‘ Miscellaneous” 1991 ...... 7“ $1,496,000 41 
Received on account of Centra! Pacific Indebtedness.......... re 
+ Deducted from June, “Miscellaneous” 1901....... Seerecees t $2,122,841 24 

Received from sale of claim against Sioux City & Pacific...... ° 

“To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years. 

TREASURY CURRENCY HoLpINGs.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the on the ist of May, 



*“Chiefly disbursing officers’ balances.” 
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June, July and August, 1902. For statement for correspond- BANKS. Capt Bur- oans 7,| Deposst.wstn! page 

ing dates last year see CHRONICLE of August 17,1£01, page 321, a sine. | as. fotes eont'| pike — 
TREASURY NET HOLDINGS. Wow road oft. 

May 11908! J°ne 1 1908| July 1 1908] aug.1 1908 | SOlOmIBL..++ soreness sh ea wha, ibe 16h iia. 100.51 300 
- 22 Fourteenth Street.| 100, @| 1 163,3| 57,2| 397.0) ....| 24 4 Holdings in 8ub-Treasuries $ : 8 #ansevoort. 200, 9,8} 79,0) 157,1; 28,3) 171 Net aold coin and bullion, ”-...|249,058,288|940,864,898|259,181,128| 948,085,005 alee 1 s| oe H z Netsilver coin and bullion... 109,888,261) 29,440,814) 15,275,985] 97,010,170 | Eamllton...- i30'0 ists TE2] dais] an’s| aeee 

. 8. ury notes.......... 89.427] 164.828 655) ‘127,415 | Mf S000] 1 ais] saesl sea] oO? Sees 
Metiegal-tender notes. 8,872,902| 8,584,270/ 10,415,161| 9,252,347 wens ceepessss 80, 1,0) 12%,1/ 139,8 673,7 
Net national bank notes. :| 8,482,718] 9.117,164| 10,740,341| 18,037,219 | Nimeteenth Ward../ 200,0) 170, 28,7) 126,23; 811.0) 96,7) 1810.4 
Net fractional silver..... wo] 18/444,501| 12,793 14,042,045] 12,.02,980 | eabenseper 189, oe TY: ih oe dina a4 

aa =i 299,493, 1F6|900,006,000| 317,808,918 |900,886,086 | StAEO.....c.c0cceceee 364, 833,0| 168.0] 114.0] 263,0| 5493.0 
sida aitssast veake.....-- 120,896,715) 124,882,004 190°506;618 tee'158.901 Kweiten Pt Rt and are se 1933 an iar 8 

k b-treas...|412,819,900/424,483,604| 48,808, 731|435,488,077 | Yor seepndye tic’ | 25 1} 133.7) 183.7 8] 1 
Deducr current labilities.*.... 78,070,917| 79,180,874) 80,784,615 Bioas.a76 100, ae its ats oe a7 a0-3 

“—¥ =a Sobbe ‘outed oe y 

Got revere ne BORON SONS ESO SOND | Fn | Bs] S84] aati] §] ee 
Available cash bal . se+s!184,789,988' 195,850,280! 204,574,116! 208,974,509 Wash’gtonHeighis| 100.0) 100,7 7 | 9.3} 30,5| °--"| 376, 

Daited Nace d00'o] 20801| 21079] soa'a| 46's} 22's|  “7"| aigete 

100, 
Stock oF MongEy In Country.—The following table 

shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for June 1, 1902, will be 
found in the CHRONICLE of June 21, 1902, page 1289; for that 
of August 1, 1901, see August 17, 1901, page 821. 

Stock of Money Aug. 1.~ 
Money in Oirculation.— 

Au 4 1, Avg. 1, Inthe United +Heldin 
States. ‘Treasury. 106i. 

bul’nin Treas.)1,198,925,457 248,005,005 631 4 680,547,825 
Qoigocia (ines (OB... .ercccvece ; a6 eekiie “<> wabeoces $14,744,019  255.467,390 

Standard silver dollars....... 540,682,817 24,830,810 68,906, 8 588,628 
*silver certificates. . bine | weeenade 447,445, 41,0 0,769 
Subsidiary silver...... ve» 98,225,389 12,002,080  86,222,4 80,195,427 
Treasury notes of 1890 «» _28, 63,000 127.416 — 28,636,6' 45,91 
U: ta eocceceses $46,681,016 9,252,347 887,<28,66 820, 

Jureop cert, Act dane s, 72 Pearcy cork.» Act June 8."7 959,084,164 12,037,219 846,046,068 346,980,007 
POCAR ccc cccce ccc cocevescces 2,567,261,863 $06,655,726 2,260,606,187 2,189,567,149 

Population of the United States Aug. 1, 1902, estimated at 79,280,000; circu- 
Jation per capita, $28 63. 

* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is heid in the Treasury, and is not included 
in the account of money held as assets of the Government. 
+This statement of money held in the Treasury as assets of the Govern- 

ment does not include deposits of public money in national bank deposi- 
taries to the credit of the Treasurer of the United States, and amounting to 
$119,663,.533 71. For a full statement of assets see Public Debt Statement. 

New York Uity Ciearing House Banks.—Statement :of 

condition for the week ending Aug, 2, based on average of 
daily results. We omit two ciphers (00) in all cases, 

Re- 
BANKS. Loans. | Specie. | Legais. 

N. Y..-- 
Co... 

Reports of Non-Member Banks.—The following is the 
statement of condition of. the non-member banks for the 
week ending Aug. 2, based on averages of the daily result. 

Goro’h of Brooklyn.| 
Bedford...... secces 183,7| 1446.4) 11, 91,7| 110,86} 186,65) 1660.0 
Broadway....cccces 199,83; 1666,1; 165.8) 105,38 1, 1799,4 
Srooklyn....cceces-| 800,0) 170,38) 1495,7) 86, 46,5; 110,56) 663) 1618,7 
Sight Ward.cooe.- 100,0} 17,7) 356,0 6,8; 42,3 5 16,0} 413,98 

Avenue,.....| 100,0} 80,9) 7432) 40,6) 246 3, 20,7| 692,8 
Manutact’rs’ Nat’1.| 252,0) 483,5 1] 885,38) 1022) 378,2 8315,2 
Mechanios.........| 500,0) 852,9| 8770,7) 208.8) 174,8 0 20,0) 4760, 
ercha ccveceses| 200, 33,7; 788,72; 10,0) 66,7} 97,6 857,98 

ional,.| 800, 8,3) 3862,0)' 176.0 .0} 628.0) 38,0) 4285,0 
00,0) 576,23) 39365,0) 184,0) 281,0) 400,0 0} 3191,0 
100,0) 153.8 34,1) 11,6) 47.2) 64,)) 177,: 
100,0} 186,7/ 1,243.1) 44,7 .1) 64,2 6¢) 1803,7 
100,0| 75,9) 641.3 8.6; 43,8; 67.5) 84,4) 487, 
200.0} 261 5) 1087,2) 96.1; 11,8) 168.4) 600) 954,23 

200°0| 188;011,888:0] adi] ae'3| lot's! 168¢|1,s61'0 
100,0| 63,4) 778,1 4] 29,0] 38,7] 38,6) ° 

Boroush @ 

Bank of Staten 26,0] 74,9] 586.7} 19,5) 19,0) 89,8} 7,8) 40,5 
tet Bat Staten fet | 100:0| 96.6) 7041] 439] 10: “ : 

991,7 c 
250,0| 619,1| 3382.5' 74.2] 66.5| 250.9| 97.8] 2021,0 

8d Nat., Jer. Oity..| 200.0 4 “4 17, at., Jer. ee 5 . 
lst Nat. Hoboken,| 110,0| 498.8] 2880,| 119,1| 228] 129.6) 21/3] 9123; 
2a Nate” Hotonen-| j28'0| 127;8| 1008°7| 81'6| 40,8| 76.3| 32°6 10453 

Totals Aug. 2../8613,0/9883,4|75129,? (8470, 1|8981,9/8 23143, '|79991,2 4176 160,2 
Totals July 26. .|/8612,0/9326,6/75824 6/3674,3/ 4183 2|7865,7/| 3247,1/30170.6 
Totals July 19..|86)2,0/6826,6/75722,2 7,4 | 4286,0/8268,7/2395,8|/81383,9 

New Xork City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and 

BANKS. Burpius. Loans. | Specte. | Legals. 

WN. ¥.* wei 
Jay 

* We omit two ciphers in all these Agures. 
+ Including for Boston and Philadelpnia the item “due to other banks.” 

Auction Ralee—-By Messrs, Adrian H. Muller & Son: 
U 8. 

2 Panama RR. Oo,......... 7614| 50 Western Nat. Bank...... 600 
83 Chatham Nat. Bank..... 8541,/ 25 Trust Co. of America....290% 
50 Bay State Seam Face 10 Lawyers’ Title Ins. Co...428%8 

Tanite Oo...... 250. per sh. ds. 
2 Adirondack League Clu $10,000 New Ameterdam Gas 

67 Co, Ist Con. 58.1948. J&J.112% 0-560 
100 Corn Exch. Bank ...446-447 | $10,000 B’klyn Ferry Co. of 
25 Alliance Realty Co. -132%/| N. Y. Con. 56,1948. F&A. 

104 Greenwich Bank ........400 784 to 78% 
5 Erie Taepbeee Co_....810 lot | $15,000 Tenn. Coal Iron & 

100 Fleming Coal& Coke 00.851 lot} RR. Gen. 58,1951. J&J... 93 

: Banking aud Financial. 

Spencer Trask & Co., 
BANKERS, 

27 & 29 PINE STREET, - - = = NEW YORE 

Transact a ceneral banking business; act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office. 65 State St., Albany? 

MOFFAT & WHITE, 
Members New Yerk Steck Exchange, 

1 NASSAU STREET, CORNER WALL. 

Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. , Telephene Stecks a Speciality. 

Tracy & Co., Bankers, 
Ne. 40 Wall street, NEW YORK. 

CHICAGO. Connected by private wire, MILWAUEBB, 
Dealers in High Grade Bonds, 

TAst of Owrrent Investment Offerings sent on 

We omit two ciphers (00) én all cases, 

Application. 

Members| Gsicago Stock xchange Kxcouted in all Markets: 

oa et aA ote oe. 

ood 
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ne Barkers’ Gazette. 
Aug. . . le . le vile | ete Tere 
*107%4| *107%4) 107%) *107%/ *107%4/ *107% 

DIVIDENDS. 

Per | When Books Closed. 
Name of Company. Oent|Payable| (Days Inclusive.) 

Rallroads (Steam). 
Cleveland & Pittsburg, guar. (quar.)..| 1%|Sep 1/Holders of rec. Aug 9 
N. Y. & Hariem, com. and pref......... 2 |\Oct 1)Holders of rec. Sep 15 
St. Louis & Gan Beem pref. (quar.)| 1 |Sep ljAugi17 to Sep 1 

vs. 
Sacramento (Cal.) Elec.G.& Ry.(mthly)| 15c.,Aug 1 

Fire Insurance. 
Matin CHOGEE . oigidbdece dckeqdcsccccces SG 1AM Dl ccccceccccncsccesdscoveces 
te 

Sepdaketeous 2 ‘Sep 2/Augl5 to Sep 1 
i Poectchboocessesecece 1 |Sep 1 ane 21 to Sep 
Ne Sa 2%\Sep 12\Aug 31 to Sep 12 
L. & Power (quar.)..... 1‘s\Sep 2)Aug23 to Sep 

+ pref..... 2yiAug 15\Aug 8 to Augl5 
COUR... ccccccccccscce 2? |Sep 15|Sep 7 to Sepl 

‘ do pref. (quar.)....... li4g\Aug 20/Aug16 to <Aug20 
Pratt & Whitney, pref. (quar.)......... 1¥g\Aug 15/Ang10 to Augl5 
Standard Oil (quar ).....................' $5 ‘Sep 15' Holders of rec. Aug 15 

t Also 2 per cent declared payable December 15. 

WALL STREET, FRIDAY, AUG. 8, 1902.—5 P. M. 

The Money Market and Financial Situatiou.—Interest in 
Stock Exchange operations has steadily increased and the 
volume of business in both the stock and bond departments 
has about doubled since the early days of the week. Al- 
though there has been no uniform movement of prices 
accompanying this increasing activity. much the greater 
number of issues has advanced, and declines of importance 
are exceptional. 

Acts of violence and crime in the anthracite coal regions 
have further weakened the cause of the strikers, and expecta- 
tion that the mining of coal will soon begin is prominent 
among the influences that have stimulated activity and 
strength in the security markets. 

Other favorable influences have been the progress now 
making with the enormous spring-wheat harvest in the 
Northwest, crop conditions in the corn belt and the cotton 
belt, and by easy money-market conditions. 
The gold exports of the week are limited to $500,000, the 

destination of which is reported to’be Vienna, and its ship- 
ment the result of a premium offered for the metal. 
The open market rates for call loans on the Stock Exchange 

during the week on stock and bond collaterals have ranged 
from 214 to 3 percent. To-day’s rates on call were 234 to 3 per 
cent. Prime commercial paper quoted at 414 @5 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,346,160, and the percentage 
of reserve to liabilities was 49°15, against 47°93 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 25,775,000 francs {n gold 
and 2,325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 2 showed a decrease in the reserve held of 
$502,200, and a surplus over the required reserve of 
$18,738,125, against $15,502,400 the previous week. 

| 1908 Mirae 1901 1900 
Aug. 2 previous week Aug. 3 Aug. 4 

$ ? $ $ 
Capital ........--.- | 100,072,700} .......... 83 222,700| 74,222,700 
Surplus ........... | 124.537,100| onto 97,365.600| 91,035,000 

& discounts! 919,671,600/Inc 6,377.100| 878,506,900) 803,697,900 
Rakigaina 32,184,100|Inc _'186,400| 80,572,800) 26,645,700 

Net deposits ......| 957,145,500|/Ino 6,048,300] 955'912.200| 894'4s2'500 
leccheebasnooa | 173,443'900|Dec 692.700| 180,545,700, 176,586,400 

Legal tenders 79,580,600|/Ino 180,500) 80,597,700| 76,179,1 

Reserve held...... 253,024,500/Deo 502,200) 261,143.400| 252,765,500 
25 p. 0. of deposits! 239,286,875Inc 1,262,075, 238,978.050| 223,620,625 

Surplus reserve! 13,73%,125\Dec 1,764,275! 22,165,360) 29,144,875 
Nore.—Returns of separate banks appear on page 274. 

Foreign Exchange.—The market for foreign exchange has 
been dull and firm on a moderate demand and limited 
offerings of bills: 

To-day’s actual rates of exchange were as follows: Bankers’ 
— ay sterling, 4 8550@4 8560; demand, 4 8790@4 88; 
cables, 4 8830@4 ; prime commercial, sixty days, 48525@ 
4 8535; documentary commercial, sixty days, 4 8414¢@4 853; 

in for payment, 4 8534 @4 8534; cotton for payment, 4 841¢ 
Ba 845, ; cotton for acceptance, 4 8525@4 8535. 

Posted rates of leading bankers follow: 

August 8 Siaty Days | Demand 
Prime bankers’ London. 486 
Prime pce mara 48625 48535 ponte 
Documen -/484% @485% | __...... 

OL A eee ae ea eg 
Frankfort or (reichm’ks) bankers! 941519 95 95% @ 95% 6 

* Lees 16. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
b par, selling 1-10 p um; New Orleans, bank, par; 
commercial, $100 discount; Chicago, 35c. 2 re- 
mium; St. Louis, 10c., discount @ par; San cisco,74¢c0. 
per $100 premium. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $7,000 3s, reg., at 105%, Followin 
are closing quotations; for yearly range see third page f 
lowing. ss 

*107%4)* 107 | *1074%4| *107%| *10734| *107% 
eeeeee seeee | cwewes| seceee!| eeeces! eveces eeccee 

| «iam « i088 «168% «108K| 108% +708 
3 105% |*108%| 108%] “106% +1068 | "106% 

* 105% | *105%|*105%! *105%,| 105%) «105% 
«108% | *108%| *1081%q|*108%4/*108%|*108 

| os%|-1oss| -1ons|-1os% “1oe% 

SFRESSESESESES ‘This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $20,000 Louisiana consol. 4s at 107. 

The railway bond market has been unusually dull and 
enerally steady. The transactions averaged only about 
$1 600,000, par value, and were made up largely of low-priced 
issues. Central of Georgia were the most prominent ex- 
ceptional feature, advancing from 2 to6 points. Fractional 
advances were made by Union Pacific, Northern Pacific and 
Erie issues, Pennsylvania warrants for new 3s, San An- 
tonio & Ar, Pass 4s and by Norfolk & Western P. C. & C. 4s, 

Railroad and Miscellaneous Stocks.—Irregularity has con- 
tinued to be a prominent characteristic of the stock market. 
The transactions increased from an average of a little over 
300,000 during the early part of the week to 650,000 on Thurs- 
day, and prices fluctuated widely. Missouri Pacific declined 
over 2 points, Rock Island 2 points, and several issues showed 
a tendency in the same direction, including Union Pacific, 
Reading, Manhattan Elevated and Brooklyn Rapid Transit, 
and a few others were barely steady. On the other hand, 
Burlington Cedar Rapids & Northern advanced 15 points, 
Nashville Chattanooga & St. Louis, Hocking Valley and 
Kanawha & Michigan about 10 points and Illinois Central 
and Louisville & Nashville about 5 points. The list of 
stocks that advanced from 2 to 5 points includes Atchison 
common, Canadian Pacific, Norfolk & Western, Texas & 
Pacific, St. Louis Southwestern, Cleveland Cincinnati Chi- 
cago & St. Louis and New York Chicago & St. Louis issues. 
Accompanying strength in the Vanderbilt stocks has been 
revived the rumor that a new financial plan to embrace 
the entire group is about to be announced, but of this there 
is no other evidence than the advance noted. 

Of the miscellaneous list the express stocks were con- 
spicuous for an advance of from 5 to 10 points. Anaconda 
Mining declined 4 "rr American — Refining ad- 
vanced 2 points and the United States Steel issues were 
relatively steady. 
For daily volume of business see page 284. 
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow. 

Range for Week | ange Since Jan. 2 STOCKS wm 
Week Ending August 8 | jeer! 

Amer Agricul Chemical.| 330) 28 Aug 8) 29 Aug 5|| 21 Mar| 32%J’ly 
Preferred. .............- 100) 89%Aug 8 59%Aug 8/| 82%Jan/ 91 J’ly 

Am Telep & Tel pegnts...| 100, 154Aug 8) 154Aug 8/| 14 J’ne) 154Aug 
Amer Tobacco pref......| + hr Aug 8/145 Aug 8//140 Jan/16149Mar 
Buff Roch & Pitts rights) 975) 1'sAug 2) 1%Aug 6]| l%sAug) 1% A‘ 
Burl Cedar Rapids& Nor 400190 Aug 4/230 Aug 7/139 Feb/230 Aug 
Canadian Pac subs 2d pd) 700/138 Aug 4/134%Aug 7|/122%May|13419J’ 
Denver & Southwest prf| 100 61 Aug 5| 61 Aug 5|| 49 Jan| 64 Fe 
Distil of Amer pf tr rectes 1,000; 35 Aug 8) 37 Aug 7|| 34%Aug) 387 J’ 
General Chemical pref...|1,500/100%Aug 8101 Aug 8} 98J’ne/101 May 
Iron Silver Mining......; 100) 0:84 Aug 2) 0'84 Aug 2)| 0-84 Aug) 0°34 Aug 
Maryland Coal preferred) 100) 80 Aug 4 Aug 4|| 72 Apr/ 80 A 
Morris & Essex..........| 100/195 Aug 7/195 Aug 7//195 Jan/198%Apr 
New York Dock.......... | 200) 25 A 8 A 8} 28 
i, eae | 105) 584Aug 7 Aug 7|| 894¥eb; 60 Aug 

Northern Central........ 100 4\250 Aug 4//238 J’ne|250 J’ly 
Ontario Silver Mining... 100) 9 Aug 6| 9 Aug 6 %Mar| 99Jan 
Pitteb Ft Wayne & Chic) 100 193\%Aug 4/193\%Aug 4//1924Apr/194%,May 
uicksilver Mining..... 0 2%Aug 2} 2%A 2 2%Aug) 4%Mar 
nion Pacific rights..... 91,293) Aug 2 Aug 6 lgAug SAug 

US Reduction & Refg..| 100, 34 Aug 6) 34 Aug 6|| 34 Aug) 44% Mar 
Preferred. .......-....-.! 100 59%:Aug 6) 59%Anug 6/) 59%4Aug 68 Mar 

Outside Market.—While the amount of business done on 
the curb this week appears again to have been somewhat 
reduced, aggregate transactions have been of considerable 
magnitude, and fluctuations in prices have been rather 
marked throughout the entire list. Unusual interest was 
centred in the bonds, Oregon Short Line 4s again leading 
at 931¢@94'4,a slight gain on last Friday’s final figure. 
Rock Island 4s were very lively at 89°4@9114, declining 
later to 9014, and the common and preferred stocks were 
also strong, selling at 481¢@443f and 4&3@81, respectively. 
Great strength was shown by Va. fron Coal & Coke, the stock 
advancing steadily from 1214 to 1814, receding later to 1744 
and the 5 per cent bonds rising from 63 to 695. United 
States Steel new 5s rose from 9734 to 9834, but broke to the 
former figure, and the ‘‘Monon” bonds of the Louis.& Nash. 
were dealt in for the first time at 965@9514. With the ex- 
ception of Montreal & Boston, the copper stocks were weak 
and very quiet. Montreal & Boston, however, found a fair 
market at 27,@25g and small purchases of Tennessee and 
Greene Corsolidated were made at 175¢@17 and 27% @2744, 
respectively. Northern Securities shares were compara- 
tively quiet and declined from 107@1065g, rallying ulti- 
mately to 10714, while Manhattan Transit realized a slight 
gin, closing at 734, against 6% last week. United States 

lty stock was largely dealt in, the common falling off, 
however, from 36 to 3414 and preferred from 84 to 8114. 
New Orleans Rys. (w. i.) sold at 164¢@1714 for common and 
5634 for preferred. 

Outside quotations will be found on page 284. 

a 



New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYING TWO PAGES 

STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| Range for Year 1902 ||Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 

Saturday Monda Tuesday | Wednesday| Thursday Frida EXCHANGE Week 
Aug, 2 Aug. Aug. 5 Aug. 6 Aug. 7 Aug. Shares| Lowest Highest Lowest | Highest 

= ads. . 
*38 40 /|*88 40 /|*38 40 /|*38 40 | *38 40 | *38 40 nn a peepeunectneses «----| 833 Feb20) 48% Mayl16)| 20 Feb) 34 Nov 
"69% 4 *69% 71 ‘ee pA 71 71 *70 73 ©7078. FAS DO PEO. .cocccescscess 100} 63. Jan 9| 77%sMayl5|| 50 Sep| 66 Deo 
91 915) O14, 92%) 91% 92's} 921g 93%) 3% 9449) 93% 93%—/Atch. “nopexa & Santa Fe./172,880| 74% Jan 27} 9413J’ly 42\yJan/ 91 J’ne 
zo 101% 1015 102 101% 1024s} 101% 102%) 102% 103 1027, 103%, Do. pref.....cccscccccs 6,232) 95% Jan 27|103%J’ly 26)| 70 Mayjl08 May 
108% 109 108% 1094 108%, 1094] 105% 109%g) 109%g110%8] 109%9110% altimore & Ohio .. 1 J 4/1129J’ly 21)| 81% Jan 114% May 
497 7 “96% 96%) 96% 96% 96% 96%) *96 7 "9644 96% Do pret.....cccccccece 1; 97 Jan 33%, Feb| 97 J’ne 
69% 70% 69 69%) 69 69 Sy € 68% 691g) 6319 694/Brooklyn Rapid Transit 4] 72% J’ly 21|| 55% Oct | 88% Apr 

ofas aneeee ‘113 125% ats 128% ait 125% anes 125%/*115 126 |Buifalo Roch. & Pittsb’g. 41125 J’ly 25 7 Marjl22 Nov 
CEE. peneun 140 ...4..]9140 ..2001*3 87 = nnvcee]*I3B7 ....-- ore D RS r 2)144 Feb19j/116 Marjl46 Noy 
13856%136 | 136 136% 156% 136% 136% 1384s 137% 13353] 13844 138%/|/ \anadian Pacific. 28)141% May26)| 87. May|117% May 
*90 “9045 91 ly 91% 92%) Y2% 9% 90 92 /anada Southern. 6| 97 M 5415 Jan 9 N 

#185 189 [*185 190 #185 190 |*185 190 |#189 189 |*185 189 |Central of New Jersey... 7198 J 145% Jan |1965 Deo 
5 54 54%) 5 53% 655%) 64% 55\%/Chesa © & Ohio.. = 0} 5733 J 9 May) 625% May 

43 42% 43%jChicago & Alton..... ~ 2} 4553, J’ly 16) 27 May) 502Apr 
7614 7619) *76% 77 Do pref... .cc.s.cccce 7| 79 J’ly17|| 72%3Jan| 824 Apr 

218% 218%/*215 220 i ¥ & East’n Tilinois' 1/220% J’ly 30)| ¢ Jan {140 ov 
*146 148 |*145 148 Sl anvoccageakoud 1/151 J’ly 1/|120% Jan |136 Ape 
314 31%) 31% $1 vloniaexo Great Western.. 5) 324M 6 Jan| 27 ov 
93 «93 3 93 o 4p.c. debentures) 5) 954% J’nelO|| 90 J’ly| 94% Mar 
88% 884 8g 88 Do 5p.c. pref. “A”... 33%, Jan 22) 75 y| 90%, J’ne 
49% 49%) 499 49 Do 4p.c. pref. “B” 134g Jan 24) 60% May 1 566 Mar 

73 «76 B “7s 8697 73 Chic. ce —~ el & Louisyv. 9% Jan 14) J 52% Deo 
83 87 : : *83 686 | *83_ SB_] DO prel.ce.cccstco-nct 75 Jani 8% Jan| 77% Sep 

186i; 186%] 186 187 13648187 186% 187 1865, 188 187% 188% nian Sil. & St. Paul. 1 34 Mayil188 May 
19321934] 193 193 |*193 194 193 193%) 193%194 194 195 7 eae 067/186 Jan 14)196%3J’ly 5 May/200 May 

*239 242 BA3's 243% *242 245 [240 240 | 24412244) 24442444 Chicago de North Wester aa ste 71 eo 21 “~~ 
\ a ee DO, A ip seslih:nemintl agape peecetl semeee vontbal ainhen pabree Rea Fe: ar pr 
19035 + ee 190 192°} 190 190%] 190 190%) 190 190%] 188 190 |Chic. Rook Isl’d & Pacific] 19,929/152 6% Jan ti 4 J’ne 
167 “165 170 |*165 170 |*165 170 [*160 170 |*165 170 |Chic. St. P. Minn. & Om. 100/140 Feb 6/1705A 25 Maril46% Nov 

#200 383 *200 210 |*200 210 |*200 210 [*195 202 |*195 202 bo SEs 5 21 30 Mari201 Apr 
2 22 Chicago Term’! Transfer.| 2,000) 15% Feb21] 23% Apr O4Jan|; 31 Apr 

39% 39% DO BOUL. 26s ccccssnss --| 2,450) 30% Fe’ 8% Dec} 574A 
“15 16 Chicago Union Tractio 2 0% Jan 8} 28 Apr 2 Jan} 20% 
*50 50% WO DEOL cecesnoccdesedl  geanee 414% 1 8 May) 60 May 
106%; 107% 084g/Cleve. Cin. C 7,210) 954g Jan 14/10: 13 May/101 Nov 
paneer id annee i i aeeer 5 18 Jan2 5% Jan|124 Nov 

*32y 33 32% 33 33 §=633 “B3% a 33% 34 49/Colorado & So. tru 10,070} 1413 Jan 15) 6% Jan; 18 Apr 
*77 = 77%) 877% ~77% 17 a 78 783, Do 1st pf. vot. tr. efs. ,563; 59% Jan 15 40 Jan| 60 Deo 

7% 47% 8 lg) is i949 499 51% Do 2d pf. vot. tr. ctfs. 97 J 16Jan| 28% Apr 
#1781180 179181 3. Me 180% 17919 180%} 179% 180 elaware & Hudson....j| 5,200)170 Marll 105 Mayj185%2A 
#2784,285 | 279 280 278 286 |*278 280 | 278% 280 elaw. Lack. & West’n. 800/253 Jan16 188% Jan /258 D 

43 43% 44% 4% 44) 44% 45% 56 45%/Denver& Rio Grande....| 1,950) 41 A 291g Jan} 53% 
93 3 93 93% 93 93%) 93% 93%) 93% 93% 0 : MUR, csascesenenvie 8,270) 88% Ma: 80 Janj103\J’ne 

*50 2 *50' 511) *50'g 52 50 51% 52 |Des Moines & Ft. “Dodge. 1,100; 39 Feb 18 Jan| 45 J’ne 
*20% 21%) 21 1 *20 14) 21 21 | ........+--./Detroit South. vot. tr. ctfs 800; 13 F 14% Dec] 17 Deo 
*40 404) 40%, 40% 4 Oe 1 sccce © senese Do ~ vot. tr. parse 300) 33. Feb24 86 Dec} 40% Dee 
86% B64; 86 86% 84% 8513) 85% 86 |Detroit United........... 3,750) 75 715 Oct| 82 Aug 

#1745 175%) 17% 17+8 I 17 Duluth So. aeacee Ati: 200} 1 12144 J’ne 
80 30 | *29% 31 30 ef. 30 221 Sep 
88% 38%] 38% 38% 45J’ne 

#683, 68%; 68% 69 76 D 
*52'9 5319) 53% 53% 62%, Deo 
60 62 *60 61% 68 Apr 

#91 91 | *91 +4 95 Apr 
48 48 50 ecccce ceeces] Sl'g 547i Ft. Worth Den. C.,stmp. 2 36 Apr 

#191 192 | 102 192 192 | 192 193% Great Northern, pref..... 5 208 Mar 
ecccce ccccce] cccece coccce] 80 85 | cocene ccccce] ccccce coco s+] seseeee oeee-/Green Bay& W.,(leb. ctf.A 70 11] 90 May22 Jan| 67% Feb 
OGbsea wsksce 20% 21 Ig 2149] 21%¥g 21% Do deb. ctf. B 9 8| 25 Apr 74g9Jan| ll‘’»2Apr 

5 934 9419 98% 104%) 97% 106, | Heke Valley. ..| 32,150) 66 J 5/106 Aug 8]} 404. May|) 754 D 
*9114 92 | *91 92 2% B74 ly 963 siti 8,135) 8l4gJan14) Y74%A 69% Jan/ 88% Dee 
16449165 | 1644166 185% 169%| 169% 17144 llinois Cent 93,243/137 Jan14j17l%2Aug 8/124 May|154%J’ne 
47% 47%) *47 48 4315 45% 9 49 owa Central. +750) 19 Jan 15} 51% Marl0)| 21 Jan| 43%J’ne 

*84 85 | *84 85 87% 874g 83 Do pref.. 000 Jan 14} 90% Apr28)| 48 Jan| 8742J'l 
41% 42'o/ ........-... 60 4815 49% Kanawha & gan..| 5,000) 33%Jan 26) 50 A 21 Jan| 41 J’ne 
8644 86%) 86% 867%, 87 86% 86% C.Ft.S.&M.,tr. cts. pfd| 8,380] 80%Jan 2) 88 779 Dec| 81% Deo 
36 «636 36 = 364) 36%] 36's 36%|Kansas City So. vot. tr...| 10,300} 19 Jan15] 36% A 13% Jan; 25 Apr 
60% 60%) *60 60% 61's) 60% 60%) Do pref. vot. tr. ctfs.| 3,300 Jan 14) 62% Apr21) 35 Jan| 49 Apr 

*33 35 | *88 34 34 33% 337%) Keokuk & Des Moines... 300) 13 Jan15) 40% Apr29)| 5% Jan} 18% Oct 
*68 72 | *68 72 72 = ea ease: 45 Jan 84 Apr22)| 24 J 451 Sep 
*64 66 65 65 66 6 66 awe rie Western... 500 Jan1 14Jan 39% Jan| 764 Nov 
ree *125 130 130 |*125 128 PEE. sb cccccecececal” ‘S-0wes Jan15j/138 Feb 6 1g Jan |135 2 Sep 

#825 350° |*...... 350 --- 350 *335 350 Le hore Nik South’n} .---.-- 25 Apr 7|340 Agrat 2230 Apr|?355 Nov 

ile eahibed 86 86 "86 838 86 Long Island............... 200) 73% Jan15| 91% May 2)| 67 Jan} 90 Deo 

144 144 | 144 145% 145%) 14541457) 145% 149% 149% 151% Louisville & Nashville. ../104,470}102%g Jan 27/151% Aug 5) 76 Mayj111%J’ne 
sooo te 135% 136%} 135% 136%] 135441364) 154% 135%) 184% 135 N anhattan Elevated...| 76,670/128 Marl2/140%Jan29'| 83 Mayj145 Deo 
132413 132 132 29'2132 1304131 129181304) 129 i299) Yletrop. Secur., —_ rec,| 23,100/10942g May19/134% J’ ly 23)|...... .... ecsee cece 
a) 180% 14919 150%] 149 1494) 148% 149 149 149 148% 149 ag ee Str 3,500|}46 Mayl2/174 Feb 5 150° May 177° J’ne 

*37 399] *87 39%) *37 “37 3949) *87 39%9/Met. V — el Chie} ocuaes 38 Feb 7] 43 Jan 27 Jan| 41 Nov 
4 $4 290 90 | *894...... *89' 91 | *89'4 91 | *90 98 Sa” Reaeeer subaia 89 3] 91% Mar22)| 79%9Jan 93 Sep 
29% 30%; 29% 30 30 29% 30 29% 30 29% 30 Mexican Saar pai 6,400) 25% Jan 15] 314g Mar31)| 12% J 30 May 

SADE EP PIES. cae aeeccl RED | eEn cannes & # cece 174 eoee s-eee-/ Michigan a ae teas 1,700/2150 Mar 7 193 reat 107% M 80 Nov 
©4121, 179%) 11241124] 112% 112%, Lt tat ty Be 112% 112% i1aig 113% 67% Jan [111% J’), 
dankes aasone wees ccvcce| 12649126%)/*125 127 [#125 127 | ...... .--00 Ds nascibenbbnnees 100 101% Jan |124% O 

24 63 | *62% 63 | *6242 6 63 33 ly} 6319 64 63% 5 15 May) 36% Nov 
12719127%| 127 128 | 128%128%) 127412849) 1291913019 180% 132% DO We vcacdanckecesn: 49 Apr| 94% Nov 
81 31 301g 31 30% 31 314s 31% 3l4g 317%) at 3 | M. 15 Jan| 35%Apr 
62% 62 62%_ 625) 6233 63 627%, 63 6319 64% ba" 37 May] 68% Apr 

118 118%] 116%1i8%| 116%g117%9] 116%118% 1161174 11600 117% hh 69 Jan/124%J’ne 
ae ee e101 105 |*102 10 01 105 | 105 110's| 1104115 ash. Chatt. @ 8 Louis 19) 270 J’ne|282% Nov 
218a 19 8% 185) *18% 18%) 18% 18% *18'2 18%) 18% 1849/1 at. of Mex., vot. tr. otfs 500/e 1419 Jan 15 30% arl0)| ¢3%Jan| 1540 

ty 39%) *33 *38% *38% 39 3 39 Do pref., vot. tr. etfs 100] 38%2J'ly 1) 45% Mari8jj...... .... atest 
leat loote 163% 164%] 163% 166 18513 165% 165 165%] 1656 165%/N. Y. Central & Hudson..| 46,200)153%2 May19/168%Jan 2//139%: Jan |174%4 Nov 
0 56%] 56% 5619) 56% 56%) 56% 56%) 56 57% 57%|N. Y. Chic. & St. Louis...| 7, 46% Jan 15] 575% Aug 8|| 16 May] 57% Sep 

119% 119% 4 120 {#119 12 *119 120 120 120%] 120 120 9 a it ig Muy21)124%Jan 27|| 97 Marjl20 Sep 
*90 149) 92 90% 92 *90 915, 91% 100 *92 8696 pr Feb 4/100 Aug 7|| 47 Mar} 95 Sep 

232 23714) “28 2379] 233 233 |*233 236 |*233 236 |*233 236 |N. Y.N. Meena as Hartt. 200) 20% Jan 30/299 Apr 23//420642 Feb 217 J’ne 
33% 337%, + 34 834 34 344] 34 34 34 34%|N. Y. Ontario & Western.| 16,500) 32 arll|] 364gJan 2)} 24 May) 40% May 

65 bi 6 64% 6549) 64% 65 65 67 67 $68%4|Norfolk & Western.. 91,800) 55 Tan 14] 68% Aug 8!} 42 Jan| 614N 
*94 97 | *94 96°, 94 96g) “94 64g) *94 96391 *92 94% Do adjustment, pref.| ......| $0 Feb2i1/ 98 J’ly23]| 82 Feb| 92% Nov 
*70 74 72\g 72%) *71 74 | *71% 74 732 732] 73%, 73%) Pacific Coast Co......... 800) 674 J’ne23| 75% Mar 8]| 52 Feb] 78 Deo 

€100 105 |*101 106 |*101 105 |*102 105 |*102 105 |*102 105 Do ist pret... aan 100% Jan 6/106 Mar25'| 89 Feb/103%9 Dee 

*74 *74 80 1*75 80 | *77 80 | *78 79 | *75 80 Do 2d pref. 1 73 J’ly 1s} 82% Mar | 63 Jan| 83 N 
159 159%] 159 1591) 159 159%] 169% 159% 1592316019} 160 160%/Pennsylvania..... 70,500)147 Jan14/161%J’ly 25/137 May/16143Apr 
bad 41 40 40 “39 40 “38 42 40% 40%) *41 44 |Peoria & Eastern. 2 39 Jan 47‘9Apr |) 14%Jan| 50 Sep 
hice welainee deanna wophid OTB 8a copes] ccsntscucenel ccsece consesl “SOS ccccce Pere Masgustte.... eceees| 71 Feb15) 83  Jan14)| 33%Jan; 94 Nov 
eacten nannee ES eK ccwcce ecccee| sercee consee|*ecoese 95 Do anccnccccgeceee| ceecee| 80 Mayl7} 9149J’ly30)| 72 Jan| 86 J’ne 
*98 98% 98%| *94%9 97 | *96 97 | *95 = = (97 449 96 | Pitted. ry Chic. 6 '8t: L. 8 O'gJan 7100 J*ly25)| 57 Jan Deo 
shhed aubbaed wecccs cocecs| cocese cesens] coccce cocese] acccee concce! cocece cocese Do pref...............| --«e-/113 Mar25/128 Mayl4|| 88 Janj113 Deo 
*94i, 944g) *94%— O4%/*...... ee 41g] *------ G4 4g/*... 200 944 R. Securities, ‘A’ ctfs} _...... 93% J’ne27] 961 May15]]...... ....]..-.0- cove 
“67% 67%) 67% 68's) 67% 68 674g 675%) 66% 67%) 66% 675 eading, vou'g tr. otfs..| 76,500) 5244 Marl0} 68% J’ly17|) 24% Jan! 5 Deo 
*87 879) 87% 87% 6% 87 87 86% 87 86% 86%) lat pref. vot. tr. ctfs.. 920) 79% Marl0| 8742J’ly17|| 65 May rh +4 
73% 73) 73% 73%| 739 73%) 73% 73%) 73 7343) 73% 73% 2d pref. ave ©. ctfs.| 17,700) 60 Jan 7413 Apr22!| 38 Jan iy Deo 
PRO, Gee: aes eccces ecccee] coccee cocece eccoce eccoee} BUtlaNd, oy donapesecesiel -Gaaeud 4 J’ne27|125 Apr23\| 97 Nov Ath Nov 
*22 623 *21% 22 #2139 22%) *22 23 *22 2 21% 21a Qt Josep abe 100} 12 Janl M 7%Jan| 15\J’ne 
“73 =—73 74 =74 73% 74%' 74 T4 ' *73% 74 74 74 Do 1st pref........... 842! 62 Feb 6 77 J’nel7i 55 Oct! 784J’ne 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks 

NEW YORK ‘a ke Citizens’...../205 Fourth ....../240 |250 || Leather Mfr.|260 [280 || Nassauf] ..../195 -|| Plazaj] ......./6: 
crry a As City (new).../320 [330 ||Gallatin ..... 25 |436 || Liberty ..... 650 |...... New Amster Prod Exch] .}/160 

America] ...|5 60 ||Colonial 4 .../3385 Gansevoort] }140 |....../| Linooln......|1000 |......|| New York Co Riverside] ..| + 
Awer Exch../270 (280 ||Columbia{ ../350 artield ..... 00 |....../| Manhattan{.|325 /340 ||N Y Nat Ex. Seaboard . 5. 
Astor ......../750 |1000 || Commerce. ..|337'o German Am{}1565 {166 ||Market&Fui|265 |275 ||New York...|: 
] BOB hiscsce C’rn Ex new4 1446 German Ex{/350 |....../| Mechanics’ .|285 |295 ||19th Ward{./150 

360 Germania .. Mech & Tra{)}160 |168 || North Amer./2 
175 oes © .|| Mercantile ..| 325 

O 200 Hamilton{ .. Merch Exch.| 160 
« 170 Hanover..... Merchants’..|185 sceece 
Chase .......;/700 |...... i Imp & Trad. Metrop new{|400 |...... ar’ 140 

360 -| 800 Irving ...... Mt Morris}..|/225 (235 || People’ sodese! ——— 
4460 || 14th Street .}200 Jetferson 4... Mutual j..... 300 |......|| Phenix ...... 12s 135 Varick Geoces 200 |..ce00 

7 Bidand asked prices; no sales were made on this day. ¢ Less than 100 shares. ¢ Exrights. ‘| State banks. a@ Ex dividendand rights. b New stock. 
1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. ¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts, 
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Range jor Year 1902 ||Range for Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES PI oo Sales 1 om basis of 100-share lots) Year (2901) 

Saturday Monday Tuesda Wednesday| Thursday Frida EXCHANGE Week, | 
Aug. 2 Aug. Aug. Aug. 6 Aug. ? Aug. Shares Lowest Highest | Lowest | Highest 

‘ 34 33 333 33% 84%) 38% 34%) 34% 34%] *38q 849/St.Jos.&@Grdisid,2d pref) 2,042) 27 Jan 7) 35% Marl2 Dec} 36 J'n¢ 

Be ccccce| ecccee eecess| consee cecese| cove a ose se os Bere. itgioteadl St. Law. & Adirondack...| _ ...... 50 Mayl6/141%4Feb17|| 57 Janj/134 Deo 

718 80%) 79 80% 81 824g) 81% 82%; 80% 81%) 80 804/St. Louis & San Fran 13,400) 55% Jan 2 8539 J'ly 31) 21%3Jan 56% Deo 

*87% 90 88 88 *88 8690 *8719 88 88% 89 *88 90 Do ist pret .. 3u0 90 J*ly30)| 75 J'ly| 88 Mar 

78 18 78% 73%) 78% 79%) 78 79 73 78‘) 738 78% Do 2d pref....... “ 6,850 803 J’ iy 30 53'sJan| 76% J’ne 

35 8636 36 486338 37% 37%) 87% 38 37%, 37%) 37% 37%)/St. — Southwestern. . 38 <Aug 16 May} 39%Apr 

*67% 69 6742 70%} 69  GO%) 6O% 697%) 6% TO) 69% \y ref 5% M 71%J° es 4l%Jan| 71 J’ne 

68%, U8%) 682s 68%) 68% 68% 68% 69 68% 69 68% | TU J’ly 26) 29 May) 6353 J’ne 
392g BBs] 39% 39's} 39% 39%) 39% 39%) 39% 40%) 40%, 405/Southern votin 4U0 13 J 
96% 97 97% 97%} D7% O7% B7% O7%| B7% Y7%q) Y7% 98 Do pref. vo 

“92 «86095 *92 95 *92 96 *92 95 *92 96 *92 95 M. & O. stoek tr. ctis... cecces 90 May22 
4449 44%) 44% 46 45% 46%) 45% 43%) 48 49 48% 49%/"J’exas & Pacific......... 142,050} 37%3Jan 15 

°131 182 |<180 132%/*180 132 |*130 134 /*180 132 /*130 132 hird Avenue (N. Y.)...|  ------ 122 Jan 38 
22 «22 *21% 22 *21% 22 "21% 22 ee 22 22 22 ms t. L. & W. Vv. tr. ctfs. 600] 18% Jan 21 

88%, SR) 38% 39 *38 39 38%) 38% 39% og ref. vot. tr. ctfs.| 1,650) 35 Jun 15 
12314g123%/*123 124 %9/*122% 123%/*1221 123 123% 123 128%125 |Twin City Rapid Transit. 107 Jan 20 
*166%157 |*156%157 156% 166%)*...... 16749) ...... ...-.. Do pref...... 100/156% Aug 5 
107% 107%} 10743 107%} 10749 107% 1074s 195 108%s 1084) 108% 108% nion 00} 98% Feb28 
92 92% 91% 92 91% 91%) *92 91% 92%/ 91% re Do pref... 86% Mar 6 
80% 30%) 380 30% 30% 30% 30% 30% BU% 31 30% Waves badge f 21% Jan 14 
4649 47 | *46% 47 47 47 46% 47%) 46% 47%) 47 iM Do p 414gJan13 
23% 234) 23% 62 23 «23 23%. 234) 23% 23%) 23% 238%)/Wheeiing & Lake Erie... 17 Jan27 
*61 62 62 62 “60 62 | *6l 62 61 61 6l 61% Do —_ 49g Jan 27 
*36 06 «887 ae 837% 3B74q) 37'o 37%) 37% 374Q) *37 37% Do 2d pr ref 8 28 Janl4 
27% 28's) 2 38% 28 28%| 28% 28%] 28 28%) 28  284|Wisconsin Cent. v. tr. cfs.) 7,445) 19'Jan 30 
50% 50% HK 50%) 60% 651 50% 51%) 561 Gly) GL 51% De ree vet tr. ctfs.| 10,000} 39% Jan 24 

sce 
#200 210 /*200 210 |*200 210 /$205 210 |*205 215 |*205 215 dams Expr 2198 J’ly 11 
66% 67%) 66% 67%) 66% 67%) 66% 675 67 67's) 671g 68% malgama’ 2 61 Mar25 

T™% Ty 7% Tal Ty 7%) 6% 7% 6% 6% |American Eagete Teasceke as 2 Feb25) 
20% 20%) 204% 204) *18 20 | "18 21%) *18 20 | *18% 194) Do pref an 6 

#32 «= 32%l 82% Sz%] 32% 32%l 32% 32%! 32% 32%_] 32% 33 a 28% April 
#9243 924s) Yl 914} *91 92 914g 924] 92% Y2%4} 92% 92%) Do pref 5] 85% Jan 14 
"Bll 52%) *51% 52%) *51% S24) 51% Sly) *51% 52 5Ly 51% American Cotton Oil $04 Jan 10 
ecosveccceeel 95 «698 1°95) «693 | *95 = «88 295 08.4 Soe Do pref Feb 3 
*36 39 | *35 39 | *35 39 | *35 38 39 | *35 39 American. + ee eg a seece -| 32%Jan14 
235 235 |@235 236 | 239 246 | 245 249 +243 250 245% 246 American Express........ 1,988/210 Jan 13/24 
"57 58 68 58%) 57 57% 57% 57% 57% 58 57% American Grass Twine..| 2,8)0) 89%3Jan 9 
10% 11 10% 11's} 113% 11%} 11% 11%] 1148 11%] 114 oF m|American E00..-cencceeeee 3,855) 9 4yJ’lyll 
35% 36%] 36 37 37 37's} 37 = B74] 36% «36% 37¥8 374%) Do pref............... 3,700} 32 Sau lal 2 

424 24 | *22% 24 | *22% 24 | *22% 24 24 24%/ *23 25 |American Linseed........ 625) 15 Janl4 
*51 66 /*51 56 | *51 56 /*51 56 | *51 56 | *61 56 ( . Seaenees s---:-| 43. Jan 13 
31% 31%) 32 32%) 31% 32 31% 31%) SL% 32 82 32 a Locomotive...| 1,875) 295 Mayl9 

*90 (O84 93% 94 9343 93%) 93% Y34i 934 Y34s) *93 YS WEE. cc atadinased 1,025} 89 Jan 3/1 
*5% 6% 5% 5% 5% 57% 6 6 *6 7 6 SNlameesecn Malting.....-<- 800; 56 Jan 20) 

“23 «24 2244 224] *22 23 23 23 | *22% 24 23 633 i Seeeeee sceee: 300} 21 Jan 20) 
43% 48%) 47% 48 473 48 47% 43 4749 47%] 47% 48 |Amer. shelves Refin’g.| 12,650) 43% Apr22 
98 98 97% 97%] *97 98 977% 98 97% 97%] 29748 97%) Do pref...... OBIS 781] 95 Apr3u : 

*sygr Puanecd SS pee 233 Pass 121 {#110 120 gt a Snuff... Kenbseuh, -seonge 40% Jan 22/126% J’ne20|| 26 Mar| 49%J’ne 
98 | *97 98 | *97 “97% 98 | *97% 9 *97% 98 | Do pref............00-| ----2- 85 Jan13/100 Apr19|| 73 Apr] 90 J’ne 

131941334 131132 | 132 132%] 13249134 Breer 132% 133% American Sui? Rétii 30,668)116% Jan 6/1351 Mar31//103%g Dec|153  J’ne 
#119 #119 120 j*119 120 |*119 120 j*119 120 /#119 120 | Do pref...............]  ------ 115 Jan 2/120% May 7/111 Deoji30 J’ly 
*87 2 *87 92 | 393% 93%) «87 95 “387 95 | *87 95 lamecieae Tel'gh a Cable 10] 84 Marl0|296 Jan 7/294 Jan|100 Apr 
Stine AEE. Stigiia ote sh Rk: WOT canon eanees *163 164 | 164 164 |Amer. Teleph. & Teleg... 200/160% Jan 13/188 Apr 4//157% Novj167% Sep 

“13% 14 “13% 14 oseden Senses aecdee <seean American Woolen.. 12% J’ne 174sJan 7} 18% Mar] 21%Jan 
Jou Cee. cee Ors- FO 0... cee casseal canes sakned Do pref....... : 2: 0 

$1059 107g 105510814 104% 104%] 102 102 |*10213 108" "|*i02 "i105%5/a anaconda Copper. 
#235 240 |*235 241 |*235 240 |*235 240 |*235 240 |*236 240 Brookiz2 Union Gas....| ------ 210 Jan 4/242 Apr25/|175 Jan/228 
#11%9 11%) Ll% Ll) *11% 11%] “11% 11%] *11% 12 | *11% 12 runsw. Dock & C.Imp’t 100} 10 Jan13} 14% Apr23/| 8%Jan} 14% Mar 
90% 91 90° 914) 9O 91 89% 90%) 899 90%] 88 90%Q/( \olorado Fuel & Iron...| 13,700) 84 Jan 8/110%Apr24)| 41% Jan |136%2J’ne 

#126 181 }#126 131 |*126 131 |*126 135 |*126 135 [#126 136 |\ Do pref...............]  ------ 2130 Jan 29/4140 Mar26|/116 Mar|142% Apr 
*164 18 | *16% 18 17g 18%} 19% 20%] 19% 21%) 21% 22 |CoL& bok. Goal & Iron.| 8,110) 1413 Jan16| 23% Apr 4j| 12%Oct| 254J’ne 
22219222%) 223 223%] 22319 223% 22318 225% 226 225%] 22419 225%/Consolidated Gas (N. Y.).| 10,100/213 Jan 15/230% Apr25/|187 Jan|238 Apr 

#121 AQLY) 12L 1VL%4) 121%2121%2)*121123 |*121% 123%) 121% 12149| Continental Tobacco, pref 7OU]115 Jan 2/126%J’ne 3]| 93yJan/124 J’ne 
*27%q 27%) 27% 27%) 27% 27%| 27% 28%) 28 28) 28% 82%/Corn Products............ 9,902] 27 J’ly 15) 38% Mar24||...... ....|....-- sven 
*81% 82 81% 82 pits 81%} 81% 81%} 81% 81%) 81% 84 Do pref......c.....c..| 2,600) 81% J’ly31| 90 Maé25)|. ae ad 
BYAg BAM ccsun ecugeel anmnes senses 86% 86%) ........... ecose eoooee/DOtroit City Gas .......... 400] 65 May 8] 90 J*ly18|| 72igSep| 92 May 

#136 1871910186 1874/1386 * 18 7igle137% 137%] 196. "1875981978 1875) Diamond » eer 110}180% Jaa 13/139 % Jan 2 137200 152%2A 
*5 6 5 “49 56 *4 *4% 4% [Distilling Co of America.| ------ 4rad'ly 14 10. Feb 3|| 6% Gct| 10%J’m 

*36 37 *361g 37 +364 37 | *36'9 37 | *36% 87 ‘ Do pref 200) 33 3] 42% Apr 4/| 23% Sep} 341, Nov 
186 185%] 184%4 185%) 184% 185%] 1856.2185%4/*185 185% ois 3° ‘Ay 28/334 Apr 9|/183% Jan |289% Dee 
*6L 61%) 60% 60%)5 61 62 61% 62 | 861% 61% 40 Mayl7| 64 Ply 24 PRE Ae mee “< 

#106' 107% 106 106%2/*106 107 |*lué 107 | lus 106 00] 92 May20/105% Aug 1j|...... ...-].ceee0 oo “ 
194] *19%2 204% 20 20 19% 20 20 207) 19 Jan 14} 23% Mar2t|| 1819 May] 28 Mat 1943 

731g 7349] ¢73% 74% 74 74 | *73% 74 | 78% 73% 

*13% 15% 2130 isis *13 15%) *13° “Y6ig) *13°° 161g) * 
*60 64%) *60 64%) *6U 647%) *60 647%, 
pucscenepeel (Gucak aad -sapnen evseee| 53% 53%] *53 54 | *53 

72% J’nez4| 774Jan 7|| 69 Jan} 81% Sep 
55 99 <Apr29|| 54% Jan }1004 May 
61g Jan 27 19% Apr1s 5% Feb] 11 Jan 
“ Jan14| 65 Mayl7|| 33 Apr| 51 Dee 

Jan 2) 57% Marl9/| 24'gJan| 49 Nov 

ao 
ay SC = Ts _ 

ecccce cecsee] cecese cocess| sce eccccee] *90 *90 93 31% Jan 13] 94 Mar21 * Jan| 89 Oct 
*l4ta 17 | *14% 16% “if 17 14% 14% “it 17 12. Jan24; 19 Apr24 Oct | 22 Apr 
*47%9 48 | 045 48 47% 4719) 4742 4749 47% U} 43% Jan 14) 534 Mar2u 37 Jan| 46 May 

*106 + fi 10649 106 49)* 10544 10649)/*105 105% #1088 1064 00)104%_Jan 3}1 aS ae 4)| 92 Jan 1035, Nov 
“se § 21% 22 21% 21%) 22 23%) 23% 26 1543 Jan 18 Aug 7|| 15 Mar) 254J’ne 

30 188 90 |} *83 90 BUlg 90% 91 94 733 Jan 16 ba Aug 7|| 74% Deo} 937, J’n@ 
“188% 17 ty 1 188 | ...cc0 ose es-| 188% 188%) 1894191 148 Marl7|196 Apr21/|133 J’ly|175 Ape 

124% 124%) 123 “124ig]4193 126 | 123° 124 88 Jan 28)132% Apr29/| 734 Feb/109 J’n@ 
37%gMayl7| 49% Marl0}) 30% May 4915 Nov 
98% Jan15|/107 J’ly 23|| 95% Jan {120 J’née 
39 Janl4) 504 May26/| 30 Mar] 62 Jan 
82% Feb 4| 89 AprZs|| 7244Mar| 89 Apr 

215 Jan13/250 Apr29||195%Jan/226 Oct 

ote riya 39% 40%) “39% 4049] *30'9 40%) 4049 40%y 
109% 102%) 102% 103 | 103 103%) 10349104%) 105% 1064) 

438 43 «448 8g 3 % 

a 3 3 30% 30 30% 307%, 24 April) 3449 Apr29))...... ceccl.secce oove 
*87 884) ‘87 88's) 88 8 3848 88's) 88% 88% 80 Apr 1] 88%: J’ly 24]]...... ccccfescose as ee 
19% 20 19% 20%) 19% 19%) 19% 19%) 19% 19%) 15%Jan 2) 20% Aug 4/| 11% Sep} 24 J’ne 
6% 76%) 76 77's) 76% 77 75% 75% 764 76% 68 Jan 16} 773 Aug 65% Jan Peed 

*2Ulg 21% 21% 21%} 20% 20%) 21 21%) 204 21 17% Feb2s| 25%, Apr21)| 18 Dec] 38% May 
67 7 GD DF cncuce coccee *68 6 66 «60 63 J’ly 25) 74% Mar22 Deo} 90 

“38g 40 38% 40 39% 42 41% 42 42 43 29%gJan 3) 43% Aug 5]| 1949 Feb; 414. Ape 
"82% 83 82% 83 83% 854) *83% S44) 84% 85 8044 Mayl9/ 85% Aug 5/| 65%,Jan}| 86% Apr 
e7 7 7% «7% *7s 8 - 7%) "7% 1, 4 Janl0| 8% Apr2¥]; 3% Mar) 8J’ne 
67 68 68 69%) 69 ox 68% 69%) 68% 69's) 61% Jan 14) 74%; Apr24/| 49%, Mar] 7653J’ne 

*38 40 *38 40 *37 40 41 41 41% 35 Jani5) 44% Feb18// 19 Jan| 42 Ape 
*14 14%] *14% 14%) 14% hs 14% 14%) 14% 147%) 13 Feb 1) 18%Apr 3) 12 Apr 19% J’ne 
*80 81 | *80 81 | *7944 8 *79% 81 | *79% 81 72 Janil6| 85 Apr 5|| 66 Apr| 76% Dee 
1B AD | coccce cccce -| *11N 12% 11% 11% 12 13 10% May 5 ipso Mey s duels is bdeeeanek ede 
46% 46% wcoceseee]| 46 46 | *454o 47 | *45% 46%) 46% 46% pre 26; 42 Mayl9) 47 May 7/j..... © sccchecccse see 

4118 192 |*118 i121 | 122 124%) 124%125%! 126126) 125% ise U nited Bistes Expreste.| 2,560) 97 Jan 2 126% Apel? ¢53 Jan/100 Prd 
12% 13 13 18-13%] 13 13%] 13% 13%) 13% 132) Uniaed States Law her...) 6,450) 1113 Feb20) 14% Apr : 7% May) 16% May 

$35" 85%9) 85% 8519] *86% 86 8533 som 85% 86 86% 1 he pref...............| 2,485) 79%Jan21| 8642Apr 2} 6914 May; 83% Aug 
*15 16%] *15 16 | $16% 167%) ............) *15 16%) 15 United States veces 150) 14 Jan 2 rhe 12% Oct} 34 Jan 
*66 858 57 57 57% GT) ....00 ee0eee] “56 68 | *56 58 4 ar24/| 47 Oct] 86 Jan 
39% 30%) 39% 40%) 40 40%) 40 40%) 30% 40's) 39% 40's United hates Sisal. +925 $64 Jam 7|| 24 May!) 56 A 
89% 89%) 89% 90 89% 90 89% 897%) 89 89% 894 89% Do pref 2, 3% 97% Jan 7|| 69 May <- te 
685 68%] 638% 69 68% 69's) 69% 69%) 68% 694) 632 69 /Vir, sy _ eaaedaamnanen 3,700] 60 Jan 18) 764% Apr25|| 51 J*ly| 72 ar 

ecevee coccce «......185 |*#128 135 ([*128 129 gensen eenneel Ae. be ay eee 100}120% Jan 17 134% May 15)116 Aprj126 A 
Nag 220 "214 225 (8220 225 225 225 “218, 4 BD "215 230 ells, oar & Co.. 145)¢185 Jan24/225 Aug 6)\2130 Jan/199% D 

88 lg BYU's) 88 89 88% 89 838% 89 835 89 est’ ‘n Unio on Tele’'gph 12,488} 84% J’ly 10) 94% Apr19|| 81 Jan/100% May 
“955 213 [#205 215 |*210 212 |*210 212 +210 - 214%) 211 211 |West’gh’seKl1&Mfgassen 160) 169g Jan 15|/230Apr 9/145 Novjl80 Dee 
*211 280 '*211 230 “*211 230 ‘*211 213 ‘*211 230 ‘'*211 230 Do lastpref...........} ccc 180 Jan 8234 Apr 9157 Nov'l87 Dee 

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 

Banks Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
NEW YORK ic || ; BROOKLYN BROOKLYN Continental.|645 (660 || Metropolitan|600 |....../|/ Van N’denTr/225 |236 
TE Nad Gone sth Avenuet 105 Union j ...... 140 160 ||Bastern Tr..|......|...... Morton Trust| 1090 |1110 || Washington.|/400 |..... 

Washin 200 3 Wallabonut{ ./105 |...... Equitable Tr} 350 |...... Mut.Alliance}300 [320 BROOKLYN 
Ww. vash. H tat 200 . Farm Lo&Tr} 1 N Y Life@Tr/ 1225 |1276 || Brooklyn Tr| 440%|445 

590 |. Trust Cos, Fifth Ave Tr N Y Sec & Tr/ 1385 |1400 ees nce 173 |..ccce 
+600}... N.Y. CITY Guaranty Tr North Amer.} 265 Franklin ..../325 |....0« 

-}240 |. Atlantic Tr../285 (300 ||Guardian Tr Real Est Tr’t} 400 Hamilton....| wocese 
Bowl’gGreen|/215 (220 || Knick’rb’k’r StandardTr’t) 400 Kings Co....| 430 g]....06 

225 BroadwayTr.|175 (185 || Lincoln Tr... Tr Co of Am. | ¢290'g}......|| LL Isl L& Tr.) 320%)..-.0 
100 -||CLR’tyB&Tr| 850 |...... MoV’ck’rRty) 2 TrCoof Rpbe| 290 _ |......||Manufact’rs./340 |... 
250 Central Tr’st/ 1900 1930 || Manhattan .. -|| Union Trust| 1390 |...... Nassau ...... 220 |...00¢ 
130 .|| City Trust...)/400 |415 || Mercantile .. -|| USMtg&@Tri475 |...... People’s ...../350 |.....« 
75 Colonial .....j/380 |...... Merchants’ Unit States .| 1750 |1775 || Williamsb’g.|227 [237 

* Bidand oy rices; no sales on thisday. ¢ Less than 100 shares. ¢ Ex rights. d@ Beginning March 31 quoted ie cent instead of dollars Be. share. 
4 Sale at Stock Exchange or at auction this week. o Ex stock dividend. s Trust Oo. certificates. {| Banks marked with a paragraph (‘]) are State banks. 

UMI 



New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 
OCCUPYING FOUR PAGES 

5 . Ss a a 3 < 
BONDS Bs Week's |3-y|| Runge BONDS Bs| Price Week’s |S-~|| Range 

N. ¥. STOCK EXCHANGE =F Friday Range or \3z Since N. ¥. STOCK EXCHANGE 3t Friday Range or |\3z Since 
WEEK ENDING AUGUST8 =| S45] August 8 | Last Sale |&2||January1 WEEK ENDING AvGust8 | S58] August 8 | Last Sale |$2|| January 1 

Bia Ask Low High) N0|\Low High|| Central ot N Type Bid AskiLow Hiyh|No|\Low High 
U. S. Government Am Dock & Imp gu 58..1921/J-J/|*112% ...... 112% 112%) 2112511 

Us 28 consol registered.d1930}Q-J| 1074108 {109% pane r’02)...-||109%2 109% 2 om Red R on ee gugis 1920/J-J F AE KEEN Seaeg E Scala ickso:hobabiin 
U 8 2s consol coupon....d1930)Q-3] 10744103 {107% J’ly’02]...- LO7% 109% 8..1912|M-N -----/L06 Mar’02}...-/|105 106 
U 8 2s consol reg small... d1Y3U]Q-F] cccece ccncne|eneeee coceecee|--0*||ecceee ences ay Rady guar 4498s....g1910)Q-M| ...... 102%) 102 J'ly’Uz)..-./102 10d 
US2s cousol coup small. tar S| RE HE ose cececces|oe wallsceess see-ne NY& Lene Be gee, 648 2941/M-S] 2.2000 220002] neces o--eeeee coeel|. cece cove oe 
U 8 3s registered ......-- 1918)Q-F} 105% 1964,)105% 105%) 4/1057 10945]/Cent Pacitic See So Pacific Co 
Us $ 3s coupon Cea YR oe Q-F] 105% 106%4)106% J’ ly 'U2).---/}106% 110 Charles & Sav lst g 78....1936)J-J}] 125. ...... eevee cccseeee|*22el]scccce cccce 

U 8 3s reg small bonds..41918/Q-F] ..-.--..-..- 107 J’ne’02}...-//i07 107 []Ches & Ohio g 68 ser A..hl 908|A-O lie 1144 3 May’02}..--//112 11 
U S$ 3s cou small bonds.. ied eis Q-F} 1052 10644/109 2 Apr’U2)..../|1U84 109% SGI. cntvdochcias 11|A-O ae ee 114%2J’ne"2 sella 11 
U S 4s registered ........4 Q-J| 1084109 |108%J’ly’U2)....//105%4 113 1st consol g 5s. 39/M-N| 120'g Sale |12U 1: 2044 BUIL1Y9%g 123% 
U S 4s coupon.........--. 7/Q-J] 108% 109 |105% Jrly 702 lus 113 Registered.........-..- 1939|M-N] ...... ....-- 121 Jue’ CU er eeeete 
U 8 4s registered. 25/Q-F) Ls 33. [132 J’ly ’U2|..--/132 139%] General gold 4\98........1992/M-S] 10842 Sale /108 1084] 33/1062 110% 
U $ 48 coupon..... 25/Q-F} 132% 13344/139% Apr’02]....//1393, 139% Registered............. 1992|M-S] ..--.. .....- 103 Apr’ vi ceeel| ences ceccce 
U S 5s registered... Q-F] 104 105 [10542 May’02)..../|1054410642}] Craig Valley 1st g 5s....1940)J-J] 114%116 /116 J’ne’U2)...-//1082116 
U © 5s coupon..........-+- Q-F] 104 105 [106% J7’ly’02)....//1064%106%}]] R&A Div istcon g4s. i Aah Wéseer cbeons 1U5%9J’ne’Ur}...-/|LU4 10549 

2d consol g4s.......... YiJ-J] 96's. M9 Ig J’ly’U2)...-)) 93 100 
Foreign Government Warm Spr Fa 1st g 5s. “i041 M-S} 108 1U14 Apr’yy -++-| et Titre 

Frankfort-on-Main 3498 ser 1..|M-S| 94% ...... 95% Feb’02}..../| 94%, 954o]] Greenbrier Ry lstgug4s ’40/M-N] ..-... ......].----- --------]-+ 
These are price|s on} the s sis o/| four marks \to O|\ine do = Chic & Alt RE 8 fund 68..1903/M-N| 10255 ...... 10255 J’ly U2]...-//102 

U S of Mexicosty ds of 18¥9/Q-J] 93'2...... 984 J’ly ’U2).... 10 Refunding g 38.......... 1949/A-O] *85 85%y) 85% J’ly vz -| 85 38 
. ‘ 1 \hese a2 priices on the bjasis)| of 45 to 2. Railway ist lien 31498...1950)J-J| 82 Sau | Si% 33 ira) S15 86 

Stute Securities Registered............. 1950) J-J 83% Apr'vz ---|| B35, 83% 
Alabama class A 4 to 5....1906|J-J] ...... 1084/1097 Biay’02).... |L06 107 Chic Bur & Q consol 7s...1903/ J-J ---[L03 J’ ly ’U2}...- a" 1UU% 
SS eee -- 1906) J-J 10944 Oct °OU]. ..-f]...200 evcsce Chic & lowa Div 5s...... 1905) F-A -- | L044 1 UU} 0-1, cece cosce 
Class C 48...... -- 1LYUU) J-Jd 1022 Mar’02)....//102% 10242 Denver Div 4s........... 1922|F-A neg oe 00%! Yiu i034 
Currency funding 48....1920} J 111 Mar‘'v2]..../j111 11 Illinois Div 349s......... 1949) J-J V9] 12) yyy 1034 

Dist of Columbia 3°65s....1924| F- 126 Oct A ie +c0llcccce seozes Registered,............ 1949) J-J so[--+sll. sees senses 
Louisiana new consol 4s..1914] J- 107 10 2U) lu6 107 Iowa Div sink fund 5s. ar it: A-O 17437 “T14&] 15 114i 116% 
TS Eh RR A, Sas 10944 Feb’ ‘99 isis ss Danese as ncn Sinking fund 4s........ 1919/A-O 1045, J’ly ’U2]....//1045 106 

Missouri tunding....1804-1005/J-J Nebraska Extension 4s. 1921 M-N pod lug | neh lll " 
North Carolina consol 48.1910} 3-J Registered... ........c0. 1927|M-N 104g Aug’0} ae || 
| A ay 919) A-O Southwestern Div 4s.. 1921 M-S 100 Mar’v2}....|) 9934 ive” 

So Carolina 442s 20-40... ...1933] J-J Jvint bonds See Great North 
Tenn new settiement 3s..1913/J-J Debenture 58............ 1913|/M-N 4) 10844 J’ly 02 744110 
ick ancun bcnkpoomaiecen J-J ¢ Han & StJos consol 6s..1911)M-S ite 1195 lly J’ dy "02 sa 122 

Virginia fund debt 2-3s. J-J 95% 99% ]|Chic & E Ill lsts ft cur 6s. Lot J-D 11 so 
ES. on ccvecopanciga neal LS Ep See co? Mneeeee 1st consol g Us..........- 1934|A-O 819 139% 
6s deferred Brown Bros ctts.| .... 8 J’ly’v2)... 8 10% s M-N 224 12649 

: r M-N 4% 124% 
Railroad Chie & Ind C Ry Ist 58.1936} J-J 25. 125 

labama Cent See So Ry Chicago & Ernie See Erie 
ba Midi See Say Fla & W Chic In & Louisv ret Ge...1947 J-J 26 132% 

Albany & Susq See Del & Hud Refunding gold 5s....... 1947|J-J 3 117 
aieemeny Valley See Penn KK Louisy N A & Ch 1st 68.1910} J-J 43,115 

y& West See Bull K & P Chie Mil & St Paul con 78 1905| J-J 242 1Y6 
} aay wek & Im See Centot NJ ‘Terminal gold 5s8........ 1914|J-J 2 115 
Ann Arbor Ist g 4s......41995/Q-J| ...... 100,100 100 8 100. General x series A..e1989|J-J U4 117 
Atch I &5 Ve gen g 4s...1995/A-O} 103% sale 103% 1041] 65 109 1053 Registered. ........... elysy oe Gill, ibinisid-h niin 

Registered.............-- 1995|A-O} ...... ...... 192% J’ne’U2}....! 12 105 4 General g 3 Sigs series B.e1989! J -J 104% 104% 
Adjustment g 4s. h19ys|Nov| “¥6% 97" | 96% 97 Ti} 92 97 tegistered PT ES | NE eran: rte Reais, RR Rca eer 

Registered ... cM ROOIINOTL occccs cocous 94% Apr’ 02 - i i 315 V4o Chic & L Su Div g5s....1921/3-d +1202 120% 
Stamped............ H1iVYYS|M-N|; 95 Sale | Y44e 95 |103!| 914% 95% Chie & Mo Riv Div 5s...1926)J-Jd -|}118% 1244 

Chic & St Louis 1st 68..1915/M-5) 114 ...... Pe RS Ee, ARS a Eee, Chic & Pac Div 6s....... 191) J-J 114% 118 
Atl Knox & Nor 1st g5s..1046/J-D} 115 120 [108% Deo’01}....//, 0... eéunen Chie & P W 1st g5s.. 21) Jd-J i 117 116% 1: 1% 
Atiania & Danv See South Ky Dak & Gt So g 5s..... 3d-d) 1IS&...... ti3ae 3’ly | ie ear-tnapiate 
Aulanta & Yadk See South Ry Far & Sou assu g 6s.. BAlS-J| -..-2- -.cceef 137 ‘ad’ ly 'Yi)}.... 
Austin & NW SeeSou Pacitic Hast & D Div 1st7s.. d-J} 1205 ...... 123% J’nev?).... 
] at Creek & S See Mich oo = To. IN iP aie J-J] 107% ....../110% Apr’vz}.... [108% , 11049 

alt & Olio prior 1g 3428.14 -J 95% bis 94% 97% I& D Exten 1st 7s. ‘oY | eee 182% Jan ’02).... [282% 193" 
Registered 25] Q-J5 he Apr ero. || 96% 97 LaCrosse & D 1st 5s J-d| 116% ...... 118% May’02]....//118% 119 
Gold 4s ....... -O te 0314] 76/102 —104%;]] Mineral Point Div 5s. “To J-J| 1084g 109 19/108 4g J "ly U2]... ‘Hiost 10948 
new -J 102% Feb’02).... \102 103% So Minn Div Ist6s......1910/J-J} lld4gsale [114% 114%) Yilld 117% 

Conv deb 4 ly¥l Ss 109% «1095 75)|104 112% Vi J-J} 1134s 15 Mar’v}.... 115 
PJun& M Div let gdias192 N 91% Y1y 2) VO VBL J-J sree ly ’O02}. 121 
Registered dninioaten cite ply25 ‘eee RESET URES KERR OR FRE abet abet =. J-D ---/117 Mar’v2}... 117 

PLEG W VaSysret 451941|/M-N| 98% Sale | 98% 987%) 15); 9742101 3) Jd-D 1s bots 120 12% 
Southw Div lst ¢342s8...1925|J-J| 90 2Sale | 90 90%) 55) 90-91% 5| Q-F 185% J’ ly 02 | 8 
Registered ........... 1925 > 90% J’ly ’02|..../) 90% YO%l] Gold 7s.............. J-D 101% 101% 1) 101 \y 104% 

Monon Riv 1st gu g 5s..1919/F-A --/114%4 J’ne’02}....//1144 1144 Registered... 2) J-D Vl J’ ne’Uz)....|/ 10144 104 
Cen Ohio R lst c¢ 19s. .1930|/M-S RAS WOW ORM sce dl< icc RR Extension 438 ¥ | H-A 107) J’ne’02)..../|LU7 LOT 

Beech Creek See} H Registered.. # i P-A es Oe re 
Believ & Car See Lilinvis Cent General gold 31gs_....... 1987|M-N 5,| 106 4g J’ne’U2]... | iWéis 106i4 
Bkiyn & Montauk See Long | Registered ........... pl93s7/Q-F 103. Nov’0s)... - 
Bruns & West See Sav Fi& W Sinking fund 6s...1879-1929)/A-O --|L15yJ'ly V2 veesl{l 16 “iis” 
ButtaloN Y & Erie See Erie Registered....... LOZO1 CRORE ovncas cecccclh Dh OS (ODL: cocllenscce cance 
Buttalo R & P gen g 5s...1937|M-S|«...... 120 |117 117 2117 119% Sinking fund 5 379-1 A-O _ 110° 100 J’ne'02 ronnee 12110 

All & West lst g 4s gu..1998/A-O; 104) ......}...... ........].. Fea etols: Registered... 379-1929} A-O 107% May’V1}. 
Ci & Mah 1st gu g 58....19435|J-Jd| 222... 2000. . ee Oe aaa Debenture 5s. M-N 1U8 4g J’ly’’U2!.... “live . ius 
Roch & Pitts lst g 6s...1021/F-A) ...2.. 00000. 130 May’02)..../|128 130% Registered... M-N 108 Oct ’01)}. 
Consol 1st g 6s8........ lyzz|J-D) 12648...... 125% J’ ly 02). 125% 126% Debeuture ds. 2] A-O 11549J’ne’U2}.... a od “ATs 

Buttalo & Southwest See Erie Registered... A-O 114 Oct ’01}. 
Butialo & Susqu lst g5s..1913/A-O} ............/100 Nov’99}..../]............ Sinking fund deb 5s 3|M-N -| 123% J’ne’U2). Ni2i Bi v4 

Registered..............- Ge Saeg eS BEES a mame: Registered 933|M-N SHS ~ BGO oce-|.<<sce oocnse 
lst refunding g 4s..... d1951\J-J i08 103 Des Mo & Minn 1st he | Ln” a A eS = 

Bur Cedar K & No lst 58.1906) J-D 6/103 %2 1064]] Milw & Madison 1st 6s..1905|M-S -[113. Jan’01 
Con Se eee ot A-O }j124%41 2644 North lilinois 1st 5s....1910/M-S 10942 Mar’02). -|/Lu7 42 10942 
Reogistered...........0 934|/A-O -|/12455 124% Ott C F & St Paul lst 5s 1909/M-S 1104 Aug’0) 

CRIF&N Wistgudis. 19: 21|A-0 -]lls 118 Winona & St Pet 2d 7s..1007|M-N 11642J’ne’02).... “Hiei 10g 

as MO A WU, CURIE OMEN ois o 8 x lanctte ancaesetleecd sarcne cavers Mil LS & West lst g6s 1921|M-N 133%J’ly U2}....)|/133% 137% 
Cc South lst 5s..... 1908} J-J} 104% 1054,/105 105 171044 10742 Ext & Imp sfund g ds 1929) F-A 125 1 4/125 128% 
{eee 1913/M-S} 109% 110/110 110 3U//107%4 Ashland Div lst g 6s..1925/M-S 142% Feb’U2}..../|142% 142% 
Registered 3/M-S] ..... biadiin ie es Me: Mich Div 1st g 6s...... 1924) J-J 139% Jan ’02 1399 139% 

Carb & Shawn See Ili Cent — deb 5s....1907| F-A 107 's Feb’01)..../}....2. s-e-00 
CarolinaCent SeeSeab & Roan OO SR IE YLIIM-N -|1101g May’02).... 110%, 110% 
Carthage& Ad SeeNYC&H Chic Rock: isi & Pac 68...1917|J-J fase 128%, 6/128 132 
CedRiaF&N SeeBCR&N Registered........ eoeee lL V17|I-d 12848 1284 5/12/4131 

Cen Branch U Plstg 4s..-1948 J-Dj 91%9......) 93 J’me’02/..../] 93 95 General gold 48.......... 988) J-J 4]109%2 109%! 17|/105% 113% 
Cen Branch Ry See Mo Registered............. 9838] J-J5 111% Apr’v 109 112 
——. Ohio See Balti & F Ohio Coll trust Series C 48 ...1905|M-N) -| 1003: J’ly ’02 10044 1004 
en RK & Bot Ga col g 581937|M-N} 109 ....../109 J’ly’02|....//106% 109% 4 910/M-N) 997%, J’ne’02 99% 99% 

Sent of Ga RR lst g 58..p1945 F-A} 120% ...... 122 May’02/....//119% 122 M-N 9925 J’ly 02)....]) 99% 994s 
tered EN Sisk s cdo cbéate onkteetthico Mike comek M-N 99% J’ne’U2!....]/ 99% 99% 

be - 1/1 90/1064 17339 5) I -S 991g May’02/..../) 98 9948 
104 OE cpipus aneno sft MOM OEE: cotipucess obnesy 5) J -T 91% J’ ly 02)..../) 91% 91% 

1st pref income g 58....p1945 3891 76 89% J-J 97 >. i Seger 
2d pret income g 58....pl 945)0ct} 43 Sal $8 Sat 1398}| 3242 44% 3) A-O}*......111 |110% Apr’02)....)|109% 110% 
3d pref income g 5s....p1945j/0ct| 29'gSale | 26% 30 [311)/ 18% 31 
Chatt Div pur mon g 48.1 91 -ee-|] 91% 98%I;/Chic St L& NO See Ill Cent 
Mac & Nor Div 1st g 58.1 J RE RRR Chic St L& Pitts See Penn Co 
Mid Ga & Atl Div 58....1947} J Bes! A Lay Chic St P M & O con 6s8...1930) J-D/G...... 188% 1389 J'ly'02 «++-||138% 142 
Mobile Div 1st g 5s.....1946) J 2222106" 172%4]] Ch St P & Minn 1st g6s 1918|M-N|.-.-_- 13819 J’ly ’02)..../|138%9 141% 

Centot NJ Ry consol 78..1902)M --- 101% te Nor Wisconsin 1st 6s...1980|J-J 137% 198 140 J’ne’(2)....//14 0 
General gold 5s..........1987/ J “Balli32 St P & S City lst g 68...1919/A-O 12033 J’ne’02)....|/127% 130% 
Registered ........... h1987|Q-JT] ...... 2.200. 136% riy of wee 131 i894 Chicago Ter Trans g 48...1947|J- 13D tale 89 899i 4311 86 90% 

MISCELLANEOUS BONDS—Continued on Next Page. 

Street Railway Street Kailway 
Brooklyn Rap Tr g 5s..... 1945) A- 1/107 110%}]|/Met St Ry—(Con)Ref g 482002/A-O} 99 98% 99 98% 99 
Atl Av Bklyn imp ai BO. ADEE Dd] wccces cocces(h lO FAM DO) .cactoccoce encore Col& 9th Av 1st gu g 58.1093|/M-S} 122% ....../12249J’ne’02)....//1214 124% 
Bk Cit Istcon 5 58.1916, 1941) J- -oee//11242114 Lex AV& P F lstgu g5s1993/M-S} 122% ...... 123% J’ly ’02)....//120% 124 
BkQ S con gu g 58.1941|/M 100 106%}] Third Ave RRcoon gu4s2000|/J-J| 98% Sale | 98%  98%/234)| 98 101 
a Un El lst g 4-58.1950) F-A) “To 100% 105 Third Ave Ry lst g5s..1937|J-J/*......125 {125 J’ly’02)....|/123 127 
Kings Co El 1st 5 48....1949/ F-A 8y «83 Met WS maint st g4s.1938) F-A 101 a 
Nassau Elec g4s....1951)J-J|* 84 ....../..... i ened Lunghi cokes soneel Mil El R yr g 58.1926/F-A/ ..... © ceccesk UO 99}... 

City &5 B. tlst vey fy TUES Shute debiial sheen heebehian et are Minn St Ry lstcon g 5s..1919) J-J} 109 ......)110 J’ne’02 

Coun Ry & List& rel g4'98'51) J-7 98 <Apr’02/....11 98 98 {[/St Paul eh Cab con g ds. re! J-J} 110 ....../114'2 Nov’01)..... 
Den Con Tr Co lst g 9-0-1 938 A-O 95 J’ne’00 Guaranteed gold 58......1937|} J-F] ...c00 cccee-|-sooee oe 
Den Tram Co con g 68..1910) J-J sititinieh ceasteanaatans Union El} (Chic) 1st g 5s8..1945|A-O 10944 Deo’99}.... 
Met Ry Co lst gu g6s..1911/ 5-JF| 2.2... cece]. -n coe won onnnnlee W Chic St 40-yr 1st cur 5s.1928/M-N' seeas gneeng eelasee 

Det Cit St Ry lstcon g 58.1905) J-J 103° Nov'0i 40-year consol gold 58...1936|/M-N| ...0.. eeccoe] 99 Dee’97]..../|. coos --ceee 
Gr Rapids Ry 1st g 58...@1016)J-D aS 
Louis Ry Co 1st con g5s..1930|J-J 109° Mar’98) Gas and Electric Light 
Market 8t C fe let g 68..1913) 5-3} ....... .||/ Atlanta G L Co lst g 5s8...1947|J-D/] ...... io eccese 
Met St gen col tr g F-A i195 “1794)°"'S 122 ||) Bos U Gas tr ctfs sf g 58.1939) 3-5 seeeee| 9153 Oct '98}....1]. 2-200 --002- 
Bway & 7th Av lsteg 50 1943|J-D| 118%... 118 J*ly’02|....|/117%2119%|| Bklyn U Gas 1st con g 58.1945|M-N| 117% 1184|117% 118 | 6ii17 120% 
“No price Friday; latest price this week. @DueJan dDueApr ¢Due May gDueJ’ne ADueJ’ly kDue Aug pDue Nov gDue Dec sOption sale 
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BONDS 3 Price Week's {S~\| Range BONDS BS| Price Week's 
N. ¥. STOCK EXCHANGE 3 Friday ow or |S N. ¥. STOCK EXCHANGE 33 Range or 
WEEK ENDING AUGUsT8 |5%| August 8 ast Sale |R2||January 1 WEEK ENDING AvGusT8 |S] August 8 | Last Sale 

B || Low ae. No|\Low High Bia AskiLow High 
Chic & West Ind gon g 6001839 M tr J'ly ’02)..--/117% 119 || Fla Cen & Pen 1st g 5s...1918/J-J} 104% ...... 100 Sep ‘v0 
Chic & West Mich Ry 5s..1921/J-D Mey" 2 109 109 lst land gr ext gold 5s8..1930/J-J} 103% ...... % 
Choc Ok & G gen g 5s... 701919] J -J ren 105 114%/] Consol gold 5s8........... 1943} J-J| 105%...... 1061, Feb’09!.. 
Cin H & D consol s f 7s.- -1905)4-O 1112 De'0] peedinsasce coccen Fort St U D Co lst g 4498.1941/J-J} ............ 105 Mar’98).... 

2d gold 4'9s.............. 1937) 113. Oct ’00}..../]...... ...... Ft W & Den C lst g6s....1921/J-D} 113  113%/112% 113%] 7/106 116% ° 
Cin D & I 1st gu g Ss...1941 114% J’ly ’02)...-//113% 115 49/] Ft W & Rio Gr 1st g3-4s.1928|/J-J| 88%Sale | 88 8819} 17/| 8719 92% 

CIStL&C SeeCCC&StL YalHar&SA SeeSo PacCo 
CinS&C SeeCCCStL Val H & H of 1882 1st 58.1913/A-0] 108 ....../103 May’02)....//102 106% 
Cleartield& Mah SeeBR&P Ga & Ala Ry lst con 5s..01945/J-J| 112 ......) 98% Nov’0)-...-/]...... ...... 
Cleveland Cin Chic & St Louis Ga Car & No lst a ace) 929/J-J| 111 ....../1114 Mar’02)...-//109% 1114 
General g 48............- 1993] J-D 108 10219/102% 102%) 1102 1045 Sear » Pacific e 
Gairo Dir 1st gold 4s...1939 Sod} 208 seeuse i102 Apr’02!]..-.102 102 Nor ‘Ree Bo Pao Co 
Cin W & M Div lst g48.1991/J-J 103 ccccse 10243 102%) 1/10112108% Gouv & Oswenat See N Y Cent 
8t L Div 1st col tr 5 4s...1990 M-N} 103 103%/104 J’ne’02!.---//1025 104% Grand Rap & Ind See Penn] aE 
Registered............. O|M-N] -++-02 ---0-- 99 May’9?)..--/)............)]Gray’s Pt Term See St 

Ww Val D Div 1st g 4s. "1940 M-S -|100 J’ne’01 [Gt or Lr sg rae toa) J-J| 96 Sale | 95% 96 [354/95 97% 
W Val Div lst g 4s. ieee J-J Gree r Ry See Ches & 0 

C1ISt L&C consol 68..1920|M-N]|_ ------ ----+-]..---- «------- Guides Tist wy 1952 T-T|*105 109 |. ...00 ..neccee|+s-=|!. scene cocces 
Lat gold 48.-.---. ool 936 -F |*102 an&StJo SeCB& 

tered é -F neous evcensagloses ousatonic SeeN Y N H 
-J -|113% 1135 113% 115% lS 1stconsol g 42s. {$09 J-J} 109%Sale |108% 109%) 14//1074112 

914) J-D -[1344 Jan ben eee secadeapeetats: Registered............... SORES Rl cccsie qeesediccess eceninns onlin etanm adda 
914) J-D Col & H V lstext g 4s..1948/A-0 105%, Apr’02}....|/105% 106" 
934) J-J Houst E & W Tex See So Pac 

Registered 934/ 3-3 Houst & Tex Cen ae 
Ind Bl ay W ist pref ‘48.1940]A-0 llinois Central 1st g 4s. 1] J-J} 113% 1154s Apr’02|..--//115 116 
O Ind & W Ist pf 5s...41938 23 - “wy Registered....... i961 J-J} 112 -]113%2 Mar’00}.... 
Peo & East 1st con 48...1940/A-0} 100 Sale {100 100%} 11)} 981) 102 lst = — 951) J-J| ----- 104% Mar’02!.... 

TOR «caso svasees 990/Apr| .73. 74 | 73 73 | 20! 72 S82 Registered..... 951) J-J] --- -|102 9 Apr’98}...- 
Cl Lor & Wh.con 1st g 58.1933/A-O} 115% ...... 11649 May’02)-...//114%9116%]] 1st wold 3 Sent sterling eLDSIIMB-B] cee coccosfocccce ccoceces} see 
Clev & Marietta See Penn RR a Si alia eLQELIN-B] ---0-2 ceccca}eces.0 cocees-s see 
Clev & Mahon Val g 5s...1938/ J-J} 124%8....../128 J’ne’02)...-/|12712128 ont st gold 4s.......1952/A-0/*106% ....../106 2 J’ne’02)-... 

Regiatered............. 1938] Q-J] ---o0e coneee|--nees coeeeeee be seawoces agent ae Is Kenthnasend 952|A-O] ------..-..- 102 Oct ’01}.... 
Clev & Pitts See Penn Co LN O & Tex gold 48....1953/M-N| 104 104%)104 2 J’ly ’02}....//10342 106 
Col Midland 1st g 48...... 1947|J-J} S83%Sale | 83% 83%] 11) soy s6y Registered............. 953|M-N] .-.... ...... 1045 May’02]-....//104% 104% 
Colorado & Son 1st g4s...1929/F-A} 94% 95%) 94% 95 | 28) 91 97 Cairo Bridge gold 4s....1950|J-D| ------ ...---|.---.- -.------ sseelleccene seoose 
Colum & Greenv Sce So Vs Louisville Div gold 3498. 1963 Tad] o--cce 997|10134 Apr’02]-...//1004) 101% 
Col & Hock Val | o—_ ‘al Registered............. FOOSE Bl ceases ncosenhe shcce'eqnnents|* #6 iintsen saute 
Col Conn & Term See Midland ‘Div reg 5a adi 1921|F-Aj 118 ...... 123. May’99)..../|...... -...+- 
Conn & Pas Rivs lst g Anid. “es A-O] ----- © eeccce pusetins owiniien -|*+++|]eeeeee eeee--]] St Louis Div gold 3s. --- 1951 Zod) SO ncccen 8748 May’02}...-/| 874g 87% 
Ds & GtSo SeeC * Paered lng Sallchakie diesel ROR S <0] ocean envncsingccew esgncensinethinanshuinse 

as & Waco See M K rs tT 1 3'gs.. Ted] o-eeee 99%4/100 J'ly’02}....//100 101 
Del Lack & Western 7s...1907|M-S} 117%9...... 417 19 May’02 117% 1201, ye NN ia acces ante an 101 Tp OM Oke «sik, aenad wensed 
Morris & Essex ist 40.0338 M-N|*135 135 J’ne’02|..-.//135 138 Spring Div Ist g 3 %9s...1951|J-J! ............ 100 Nov'00]....]].....- es-<e0 

1st consol guar 7s..... 5|J-D) 137 137 J’ne’02}. 187 141 estern Lines Ist g 48..1951|/F-A| 1ll%...... 1132 Feb’02}..../|11342 114% 
pean Se J-D] - 140 Oct ’98}..-.//...... 2.2... Registered............. 1951/F-A 

lst ref gu g 328 MSE <onbie eeneeslcapece gcont Bellev & Car 1st 6s..... 3) J-D 
N Y Lack & W ist és J-J} 1 185% J’ne’ -|/138%187 Carb & Shaw Ist g 4s... M-S 

Construction 5s.. 3/F-A 115%, 11 5 lp 1/}115431184 Chic St L& N O g 5s... J-D 
Term & improve 4s. ...1923|M-N| 101 102 J’ne’02)..../)102 105% Registered 2 J-D 

Syr Bing & N Y 1st 7s. 71906 A-O)|*114\ 114% May’02}..-.|/11444 117% Gold 3 ‘9s... J-D 
arren lst ref gu G3 '98.2000|F-Al| .--000 ..200.|------ ---++--- ak SE SOS Registerec J-D 

Del & — lst Pa Div 7s. te M-S| - --{148 J’ne’0?2)..../)1438 144 Memph Div 1 -1951/J3-D 
Re Re 1917|M-S BAD. Bm lesecleconevcccond Reyistered........... 1951|J-D nae 

Alb Sus 1st con gu 7s. 1806 A-O -{115% Feb’02)...-//115%; 115%]] StL Sou lst gu g 4s....1931|M-S| ............ 101 Mar’02}..../)101 104% 
Registered............. 1906] A-O 2-122 J*ne’OY)...-1]...... 000 Ind BI& West SeeCCC& StL 
Guar gold 68........... tos: A-O --|109 J’ne'02)....//108% 199 |] Ind Dec & W Ist g 5s..... 1935)J-3| 107 ...... 107 J*ly’02)....//105% 109 

Registered........... 1906) A-O -|111%3 Feb’02}....//1119g11143]] 1st guar gold 58.......... i RETR | eee wees. Be GR eT 
Rens & Seretegs 1st 78. 1931 M-N --/1479J’ne’02}..../14719151 |] Ind Ill & Ia lst g 4s...... 1950|S-s| 102 22222: te Mar’02}....//100 102% 
Registered........cc0.- 1921|M-N 147 9J’ne'02)....||147% 14749|] Int & Great Nor 1st g6s8..1919/M-N| 122. ...... 125%4 J’ly 02)... yee 

Del Riv RR Bridge See Pa RR - BME Hic accccancseccecé 1909|)M-S| 100 ...... 101% 101%/ 7) 982103 
Denv & R Gr 1st con g 48.1936) J-J 10248 102%) 7/101 104 pO “eee eats 1921|M-S} 75 ...... 75 75 1) 75 80 
Consol gold 4498......... 1936] J-J 1100 May’02}....//110% 112” Iowa Central 1st gold 5s..1938)J-D} 117 ...... 11747" ly 'O2)...-//116 119% 
Improvement gold 5s...1928/ J-D 109% Aug’02)....))109 113% Refunding g 4s.. ambien M-S| 97 ......| 97 “Jy 02 aoe] 95 8 =97 
Rio Gr Sogu See Rio Gr So Jefferson RR See Er 

Den & 8S West poastat 581929/J-D] 90 ....../ 90 90 3) 84% 91 yalA&GR See LS@MS 
Des Moi&FtD See eels an & Mich See Tol &OC 
DesM& Minn SeeCh& N W KCFtS&M SeeStL&sSF 
Des Moi Un Ry lst be 1917 M-N/*104% ...... R12 = WOd"OL). .-dccccs coccce KC&MR&Blstgug5s.1929|A-O}*107  ......]...... ....---- dcadioendsaeences 
Det M & Tol See LS&M So Kan C & Pacific See M K & TI 
Det & Mack Ist lien g 48.1995/J-D} 101 102 [102 ae ----|/101_ 102 |/Kan City Sou lst gold 3s..1950/A-O] 72 72%) 72% 7239) 82) 71% 74 

48 95) JeD} 93 ...... 931g 98}, ee ee 1950} A-O} ...cce cence. 63% Oct ’O0)....}]. ce eeseee 
951) 5-Dj -.--.- 85%) 865 86% Kentucky Cent See L& N 

M-S| 93 94 94 J’ly’0?2}.... Keok & Des Mo SeeCRI&P 
7iA-O] 113 115 {114 J’ ly 02 Knoxville & Ohio See So 
ERA {chines acncnthcctage covesenelo Jed -/121% 121%) 5))/120%123 
GeO] cceses covece nenaet Gn eshenabvesel 1jJ-J 118 118 1/116 118 

Dul So Shore & Atl g 58..1937/)J-J| 114%....../116 J’ne’02). North Ohio lst gu g 5s 945) A-O 115% J’ly ’02)....//112%2 115% 
jastof Minn SeeStPM&M LSho& MichS See N ¥ Cent 
ast Ten Va& Ga See So Ry Lehigh Val (Pa) coll g 5s.1997|M-N 110% Feb’02)....//109 1104 

Elgin Jol & East lst g5s.1941|M-N/*114 ...... 114 J’ne’02)....)/112% 115 Registered 5e............ 1997|M-N [és ceces'eeccupasioes | panpes vente 
Elm Cort & No See Leh& NY Leh Val N Y lst gug 44s. pr bbe 110 110 109 112 
Erie Ist ext gold 48........ 1947|M-N/ 115 ...... 118 May’02)..../1115%118 Registered............... 1940) J-J -]109%97" nese: -++-||109%2 10949 
2d ext gold 5s...... --1919/M-8| 119 ...... 119% J’ne’02!.... 1185122 Leh bf 3 Ry lst gu g 5s. 194i A-O 
3d ext gold 4'9s.. --1923/M-S} ll4'...... 116%, Apr’02)....//115 116%. p> eae 1941|A-O 
4th ext gold 5s.. 1920/A-O} 111% ...... 119% 19%| 1//119% 121%)}Leh Coal Co 1st gu g 5s. 1933 J-J 
5th ext gold 4s.. 1928|J-Dj iO7 ...... 109% Jan '02 1085, 10914 Re i 33) 4-3 
lst consol gold 7s. --1920|/M-S} 140 ...... 14044 J’ly ’02)....//138 142 Leh & N Y 1st guar g 4s M-S 
lst consol g fund %s..... DIOIM-Bl 2.2000 ccccce 9 J’ly’02/....//136 139 Registered 5|M-S 
Erie 1st con g 4s prior..1996|J-J| 99%Sale | 99 100 34) 98% 102 ELC & A-O 
Registered............. 996) 5-J} -.-.-- ...... p+ Pads Ag «---|] 981g 9Slg Gold guar 5s 4|A-O 

lst a Coe lien g4s8..1996/J-J] 86%Sale | 86%  86%/130)) 86% 90 _ & Hud R See CentotN J 
Registered............. PEEOEE Cocean aguseclisances cocancesloaseicanson carene Ih & Wilkesb See Centof NJ 

Penn oa say SOR. cnasien 951/F-A] 93%Sale | 93% 93%) 25/) 93 96 ry & Caney Val See MoP 
i} J-D 133 Jan’02 133 133 Long Dock See Erie 
J-J os Long Island lst con g 5s.h1931/Q-J 
J-J oe lst consol gold 4s A192 ye 

5s..1982|M-N|* 2 Sia Fy Geteral -D 
Jeff RR 1st gu g 58....a1909/A-0 106 Werey go. M-S 
Long Dock consol g 68..1935|A-O ee ne’02)....//13644 137% Gold 48........ J-D 
Coal & RR 1st cur gu 68.1922/M-N/ 115 ......]...... ........ epitiitnniin es ents Unified gold 48 M-S 
Dock & Imp Ist cur 6s..1913|J-J ‘ 118g Apr’02 --+-//11849118's]] Debenture gold 5: J-D 
N Y & Green L gu g 58.1946/M-N i Ly Se eee Bklyn & Mont lstg M-S = 
Mid RRoft NJ 1st g6s.1910/A-0 115% May’02)....//115% 118 ; | Rae piie 1911/M-8 as Sete ne’01 “ 
aos Sane 58.1937) J-J 117 May’02).... 216s 138 NYB&M B lescon 5 Se 1985 PE  econne denned 12 Mar’02}... 
2d gold 498............ 937|F-A 103. Apr’02}..../)102 103 NY& RB lst g5s..... SRE -0< «ncn, Gaccks 113% Jan "03 
Frock old 5s8........ 940/F-A 1074, 10819) 2//107110%)]] NorShB ‘a4 g u58 01932 Q-J}| 108%.... ./112% a: 02 
Terminal lst a -1943/M-N|*117%...... 116% May’02)..../|116 116%]|Louisv & Nashv gen g 68.1930) J-D| 119 ...... 119 'y ’02' 

Regis $5,000 each... 1943)/MA-N| ..220. 2020). 22 ene coe enene|ecee|lececce coccee SE ilar cnddenenaciadess 1937|M-N/ ............ 116 J’ne’02 
Wilk & Ea Toten ate, 942) J-D/*113%114%/114%_J’ne’02|....//112.9115%]] Unified gold 4s.. T-5! ccoceel102%/102 Aug’02}.... 

Erie & Pitts See Penn Co egis a BES ONL snnben cosane 100 Jan’02/... 
Evans & T H Ist cons 6s.1921/J-J} 121%...... 121 ao'ly (02). ---|[12142126%]{ Coll trust gold 5s 1)M-N/*112_ ...... 115 Fob’02 
i neral gold 58...... 1942/A-O} 109 110%)109% 110 5/1084, 112 Coll trust 5- 054s. 1908- 1918 A-O 100 101 i J’ty ’02). 

ernon Ist gold 68..1923/A-O} 110 ...... 112 J’ne’02}....))112 112 Cecilian Branch 7s...... 7|M-S) ...... 014/106 Dec’00).... 
ull Go Branch Ist g 58.1930)A-O} 1 vabenglipenned p50 <eepthecesinansee seats EH & Nash Ast pa. -71919 J-D 115 May’02).... 1144116" 

Evid Ind lstcon gu g 6s..1926/J-J} 110 ....../115 May’02/....//114 116 L Cin & Lex gold 44y8...1931|M-N| 112 1734/1038 Jan’98}.... este 
argo & So SeeCh M & St P NO&M Isat gold 68...-193 J-J} 12848...... 13042 Feb’02|....||1 28% 180% 
lint& PereM See Pere Mar NO & M 24 gold 6s..... 1930) J-J| 122% ...... 124% Apr’02i....1122 124% 

MISCELLANEOUS BONDS—Contimed on Next Page. 

Gas and Electric Light Gas and Electric Light 
ChGL&CCo SeePG&CCo Mut Fuel Gas Co See Peop Gas} 
Columbus Gas 1st g 58....1932|J-J| 2.2.00 ceoee-| cee en a ee tS aaa ae. Ss 
Conn Ry & L_ See Street Ry P 1948|/J-D “94 172% 176% 
on GasCo See C Co F-A 11]| 95% 98% 

Detroit City Gas g 5s...... 1923) J-J| 04%...... 97 J’ly’02|....|| 9219 99% M-S --//106% 109 
Det Gas Co con lst g 58...1918/F-A; ............ 104 May’02)....//104 104 8......1995|J-J 120 121% 
Ed EIIUBkn SeeK CoEL& P NY@QEIL&P 1st con, @581930|F-A 10415 108g 
EGE SeeNYG&ELHESP Paterson & PG & E g 58.1949/M-8 cocdananen,eaiine: e 
Eq G LN Y 1st con 5e..1983 M-S/*118 ....../118 J’ne’02)..../118 118 |) Peo Gas & C 1st gu g 6s..1904/M-N 104°” Fined: 104 104 
EqG& Fuel See PG&CCo 2d guar gold 6s 1508 J-D pata 103 2 J’ne’0: 103 1 
Gas & Elec Berg Coc g 58.1949) J-D 61% Oct ’01 ecoese con SiA-O] 121 ...... 121 May’ 120%, 126 
Gr Rap G L Co Ist g 58...1915|F-A 107% Deo’00}..../]...... ----- MP earsce cacesd 106 Deo’98}..../|...... ..... 
K C Mo Gas Co 1st g 58...1922/A-O} .....2 c22nee|nncae enneeene ptedipdpees gegen mon) SAO condee 109 J’ly'02).... 1084 i714 
Kings Co E] L & P g 58...1937/A-O} ...2 2. 22.222). e cee n ccnp leneel[ecncce cannes 6|J-D) 108 ...... 108 J’ly’02)....//107% 109% 
Saran tye money 6 7|A-O 124% Piy 03)" ---|/123"" 124y J-J3| 102% ...... 105 Apr’02|..../110249106 
Ed El Il Bkn1 con g 4s 39) J-J5 99 J’ne’02).... M-N} ......105 [105 rh 0 oeeefL05 = 1 

Lac Gas Lof St L 1st €1919|Q-F 109 J’ly’02)....//10742 110 a edesee conve Oe, wen" acevce 
Milwaukee Gas L lst 4s 95 J'ly’02)....\| V5 95% |jUtica = 2 4 Pp lets g 5s. 1950) J-T] ...... i] evccce 

* No price Friday; latest bid and asked this week. a Due Jam &Due Feb dDueApr «Due May h Due J’ly cia ies oDue Oct gDue Dec sOption sale 

UMI 
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BONDS zs Week's |S~|| Ranye BONDS BS| Price Week's {|S~|| Range 

N. Y. STOCK EXCHANGE 33 Frida Range or |\33 Since N. Y. STOCK EXCHANGE =f Frida: Range or {33 Since 
WEEK ENDING Avevstr8 |S54| 4 Last Sale |S2)| January 1 WEEK ENDING AUGUsT8 [5 August 8 | Last Sale |22|\Januaryl 

Louisv & Nashv—/ Continued ) Low  High|No|\Low High||N Y Cent & H R—(Continued) Bid AskiLow  High|No||\Low High 
Pensacola Div gold 68...1920/M-8 116% Mar’02|..--/115 116%1) NJ yuee oo gu lst +... Pell sccces cocnee[lOS DOS U1)... oncas coonse 
st L oe — gold 6s..... 1921|M-8 125% May’U2).---//125%9127 49 wT pabeeadek vin 1986) F-A 

ee” 5 “eee 980|M-S --| 75 J’ne’2)..--1) 76 TW Pu ‘et con gu g 48 1993/A-O 
Hender | er page 1st sf ¢6s8.1931|M-S 113 Nov’99}..--]]...... .....- Nor & Mont Ist gu g 58.1916/A-O sss 
Kentucky Cent gold 48..1987|J-J 100 J'ly’02)..--|| 99 101% wos Shore lat 48 gu...2361/ J-J 112 116 
L& N de M & M let g4 198 1945 M-S 110% Mar’02}..--//110% 110% Registered............. 2361) J-J 11248115 
N Fla & 8 let gu g 58...1937|/F-A 114% Feb’02|...-//112  114%]| Lake Shore consol 2d 78.1903|J-D 104% 107%, 
Pens & Atl lst gu g 68..1921|F-A 117) J*lyU2)..--//112 117 Registered............. 03! J-D -/|10414 107% 
8 & N Ala con gu g 58..1936/F-A 115 Deo’01)-.--]).. 20. peewee oe | “eee 97} J-D seen ROT %s 100% 
Sink fund gold 68...... 1910/A-O oeeell.. Registered........... 97} J-D| .----- 0% Mar’00}.... 

L& Jett gp 20 gus 4 pm. -1945|M- 8 ++2+]|eeeee coveee Det Mon & Tol 1st 78.1906) F-A| 10842 114 Feb’02).... 
LNA&Ch Ka A&G Ristgucds.1938|/J-J] --...- coescels sesso eseocese sees 

ahon Cual y * L : Py MS Mahon C’l RR Ist 5s..1934|/J-J| ..-.-.. 127% Feb’02).... 
anhattan Ry consol 48.1990|A-O} 1042105 [104% 104%) 5/104%107%]| Pitts McK & Y letgu68.1932|J-J| 1388 . 146% Apr’0]}.... 

Registered........... 1990] A-O} ...-.. .....-/105%4 May’01)..--||...... ...-.. Od guar O6.. cccecccones MOEIa Ot BEE sceneclonesss cctscees ecee 
ptotre a El Ist g 68....1908/J-J| 111 ....../111% 112 9 Bits 1i6% MecKees& BV Istg6a 1918/J-J| 123% ......]...... 2.2.2... ase 
Mans Coloniz g 5s. rao GD] cooccs cocescleccese cosccses ceesBbenie esagee a Cent lst consul 68.1909|M-S} ...... ...... 18% Dec’01}.... 
McK’pt& BV See N Y Con 931/M-S| 1265130 [128 J’ne’02}....//128 182% 
Metropolitan El See Man Ry ri 5% ...... 127 J’ne’02}..../127 130 
Mex Cent consol gold 48..1911/J-J| 82%2Sale | 82 $249) 21 BLES) secon -[110 Lee'Ol}.... 

lst consol income g 3s. 1939 J*ly| 32%Sale | 82%  334)26u) d-J] o- 10642 Nov’QU}.... 
2d consol income g 38..a1939|J'ly|* 22 2 22 22%) 47 SEIBMEE, widen cescnaltonsos Jace aay ee 
Equip & coll gold 5s..... set? A-O} .---- © eccecelosece: © eccccccs wees J-D/ .. 
Su series gold 58....... RORGUA-OT  cacces cccccelsqucee coccscodl* soe OIM-N| .- 
Coll tr g 442 1st Ser....1907|/F-A|* 96% .--_-- lg lg) 55 M-N] .. ee cae 

Mex [nternat 1st con g 48.1977|M-S|* 914s 92 | 90% J’ly'0})...-/|............]] N = & North let g 5s...1927|A-O} .....- 121 % May’02/....|! 
Mex North lat gold 6s8....1910)/J-D IT ceeeee/106 M pov cdeees ecovan R W& Ocon Istext5s.41922|A-O] 122% 122 gil teed 02]....1/1 
Mich Cent wf — nt Oswe & R 2d gu g 58...€1915) F-Al ---0ee o-o0ee 113% Jan ’02)...- 
Midof NJ Seek RW&OT Rist gu g 68.1918|M-N eocces esocce|sccoces osccescele eee 
MULS&W See "Chie & NW Utica & Blk Riv gu ¢48.1922/J-J] ..-..- 11043 Novw’01}....]|. 200 o--000 
Mil & Mad SeeChic& NW NY Chie & St L lst g 4s. 1937 A-O 10639 22222. 107 107 91/105% 108 
Mil & North See Ch M & St PI Registered............... B7|A-O] ceccee evcce-{LU7 De0’01)..../|. 200 eneve 
Minn & StL 1st gold 78..1927) J-D 147% Jan '02|..--/147314742/1N Y & Greenw Lake See Erie 
Iowa Ex 1st gold 78.....1909] J-D 118 J’ne’Oz)-.--//118 121 NYd&Har SeeNYC& Hud 
Pacific Ex lst gold 68...1921)/A-O --|127 J’ne’02}...-|/126% 127% )IN Y Lack & W SeeDL& 
South West Ex lst g 78.1910 J-D 121 Jan ’02}..--//121 121 NYLE&W See Erie 
1st consol gold 5s........ 1934|M-Nj 122 ....../123 J’ly 02}..--/|120% 1249/|N Y& Long Br See — of NJ 
lst and refund goid 48..1949)M-8} 105%....../105% 1054! 10342106 IINY&N SeNYNH&H 
Minn & St Lgu SeeBCR&N N YNH& Har lst reg4s.1903|J-D] .-.-.. eooee-[100 De0'01]-...||....2. se-20e 
M& P lstdsstpd4sint gu 1936) S-T] «cee ccovee|.----+ .------- etait wnnuenl Convert deb certs $1,000..... A-O} 225 225 J’ne’02 204 lg 225 
MSSM&A lst¢4int gu 1926) J-J BOO ~ MOC OL) .ccclsccove covcns Small certs $100............ ni Geer ns 220) J*ly v2 207 220 
MStP&SSMecong4intgu’3slJ-J 08 Apr'0])..--||, cece ceccce ae age R con g 58..1937|M-N|*1324 13% 5% Jan ’02 ile 35421354 
Minn Un SeeSt PM &M P N H & Derby con g 5s. eLDIBIM-N] -----+ ccccce|- snes --- cece 
Mo Kan & ex lst g 4s...1990) J-D 99% 100% 23 98 101% NY&NE ist 7s....... 1905| J-J}| 105%. 114 Jan’oo 
2d gold 4s............... 1990) F-A 8443 84%) 37/| Sllg RTH OS RSP a Sue aan 1905] 3-3} 10249 222272]106%4 Mar’02}-... })106% 106% 
1st ext gold 5s........... 1944|M-N 106 107%) 25 103 108 NY&North SeeNYC&H 
St L Div lst ref g 48....2001/A-O 87%4 J’ly *(02).... 85.2 88% N YO W ref Ist g 4s..g1992|M-S8| 104%105 |104 04 1h103 = 
Dal & Wa lst gu g 58...1940|)M-N 102% May’02}.--./1102 106% Regis $ $5, 000 only...... G1I9V2IM-S] accoce cooeee 101% Nov'08 aa A Re 
Kan C & Pac Ist g 48...1990|M-S -| 90% J’ne’02!....||] 904. 92 NY&Put SeeNYC&H | 
MK &'T of T lst gug 58.1942)/J-D 107% J’ly 02). --|/10442 107% N Y& kt B See Loug Island 
Sher Sh & So Ist gu g 58.1943/F-A 10649 J’ ly ’V2)...-//1012105%IIN Y¥S& W_ See Erie 
Tebo & Neosho lat 78...1903| J-D] ..-.0+ ....-.].----- ---+----]* — eee N ¥Tex&M _ See So Pac Co | 

Mo K & E Ist gu g 58.....1942/A-O 112% J’ly ’02)....|/111 113%|| Nor & Suuth lst g5s...... 1941/M-N|*......117 {116% Mar’02 -++-//11649116'9 
Missouri Pacitic 30d 7s..... 1906|M-N 12% 112%) 1/1110 114% || Norf & West gen g 6s..... 1931/M-N| 133. ...... 133 J’ly’02)..../133 135% 

1st consol gold 6s........ 1920|M-N 124% 124% 3/122 12 Improvem’t & ext g 68..1934/F-A] 12942...... 136 132 136 
Trust gold 5s stamped. rit M-S 109 10 3/|106% 109%4/] New River lst g 6s.....1932|A-O)*..---. 34%/134% -||184% 135% 
Registered ........... GLOLTIM-B) cocose wcogeclecccce «2002+ A A Ras N & W By 1st con g 48.1996)/A-O} 101% Sale {101° % 7, 10143 10433 

lst coll gold 5s........... 1920 F-A 106% 106%] 108% 7° ly ’02|-.--/1106 109 Registered............. TODGIAAD ccpreecstene 100 4 Jan ’02}....||100%2 100% 
Cent Br Ry ist qu @4s.1919/F-Aj 04 ......) 95% J’ly’02)...-/] 914s 956% Pocah C re C joint 4s.. 1941 J-D| Y4%Sale | 94 94%4/141)} 92 95 
Leroy &C VA List g5s 1926) J-J| 1024. 0O May’01)...-/|...... ...... CC&T lst gug 5s...... 1922) J-J| 1064%...... ale fe ie | | 
Pac R of Mo 1st ex g 48.1938) 1'-A 3 ccee reer et Scio V & N E lst gu g 4s 1989|M-N|*103  ...... 10242 J’ly’02 --=+||101 og 10449 
2d extended gold 58...1938/J-d ----|1114 116%2/| North Illinois See Chi& NW | 
St L Ir M& Sgen con g 681931|A-O 45)/115%120 ||North Ohio See L Erie & W i 
Gen con stamp gtd g 58 1931/A-O -s--||114 114 |) Nor Pac—Prior lien g 4s..1997/Q-J| 104% Sale |104% 104%) 46104 106% 
Unitied & ref gold 48..1929)J-J be 92% 95 Registered............. 1997|Q-J] ------ ...-.- 10414 J’ly 02}... .|/1034g 10549 

Verdi VI & W Ist g 58.1926/M-8 2+ Wpnages beaese Genera! lien gold 38....a2047 Q-F] 74%Sale | 7442 75 51) 73 Tib% 
Mob & Birm prior lien g 5s hr J-J seemeceses egesse on €2047|Q-F | occeee ccceee 72 <Apr’v2}..../| 72 75 
Mortgage gold 48........ 5iS-J ----+1] 93 = =9B1g Qeolltr4s See at Nor 

Mob Jack & K C 1st g 5s. 1946 J-D --+-|| 97 102 St paul Dul Div g 48....1996/J-D]*101 103 |102%May’02}..../100 102% 
Mob & Ohio new gold 68..1927|)J-D} 1 ooeffl129 183 Registered............. 1996) J-D] ccccce 2.220. ME SERA RE. AS SRS 
sn casension Yao 68..A1927 a: ----1127 128%9]] St P& N P gen g 6s8....1923)F-A] ..... enonewe 129% May'(2!....! 1204312918 
General gold 4s.......... 1938/N-S 9| 98 100 Registe certitio’s..1923 Q-F] w-esee eoenee 132 J’ly’99}... 
Rosie Div Vat g 58..1947| F-A) ---//114 118%9/]/ St Paul & Dul Ist 5s....1931/F-A] .....2...... 122 Apr’02 iB 

Cairo coll g 48..61930 pa oscese 9B 8g MOWOL a cBeancse cccess 20 5s -1917|A-O} 112% ...... 112% 112%) 10/1104 112% 
Guaranteed g 4s....... 1931] 3-3] 99% 222222}101 4 3'ne’02)--.-/]100% 101 4 on J-D} 101 108 |100 Jan ‘02}..../100 100 

M&Ocoll4s See Southern 1948 aos secre senene 94% Feb’U2)..../| 94%, 94% 
Mohawk & Mal SeeNYC&H Nor Pac Ter Co 1st g 68..1933|J-J} 11642118 j116 J’ly’02)....//115 110% 
Monongahela Riv See B&O Nor Ry Cal See So Pac 
Mont Cent SeeStPM & M Nor Wis SeeStPM&O 
Morgan’s La& TIT SeeS PCo Nor & Mont See N Y Cent 

orris & Essex See Del L& W Ind& W SeeCCC&StL 
ash Chat & St y eeeeee J-d 1FbM noe 125% J*ty '02}....//125% 129 hio River RE lst g 58.1936] J-D] 112 114 |112‘sJ’ne’01)..../).........- 
lst consol gold 5s...... 1928/A-O 4 -|115%9J°’ly ’02)....//114 116 General gold 6s.......... 1937|A-O} 110 112 /108%J’ly’02!.... 108°" 170 

Jasper Brandh lst g6s..1923)J-J| 119. .. LS a | a epee Ore & Cal See So Pac Co 
M M W & Al 1st 68..1917) J-J ila ‘ 116 J’ly’02)..../116 116 Ore RR & Nav See Un Pac 
T & P Branch lst 6s. pool Oat J-J 114% cpbbig hl.” SOOO Os sudh abate Shouse Ore Short Line See Un Pac 

Nash Flor & Shef SeeL&N Oswego & Rome See N YC 
Nat of Mex prior lien 4498.1926/A-O} 101 Sale {101 10144) 30/101 104 |JOCF&BtP SeC&NW 

lat consol 4s............. 1951|A-O| 78%Sale | 78 78%| 33/) 78 814 pee Coast Co 1st g 58....1946] J-D] ~..00c eeee--fLIL 111 5/1094 114% 
NewH&D SeNYNHG&H ac of Missouri See Mo Pac 
NJJunc RR See N Y Cent Panama lst 8 fund g4'9s..1917/A-O} 102%...... 10245 May’02!. 1 
aw, & Cin Bdge See PennCo} Sink fund ex £ veut M-N 10 s 
O&N 4 yo lien g 68 p1915/A-O eocce cocccese ecce||-ccece coccee || Penn Co gu lst g 4498..... 21/J-J 

| Y Bkin & Man Beh See LI | eS 193i J-J 
NY Cent & H BR 1st 78...1903) J-J peg te 10143 104%, Guar 348 coll trust reg.1937|/M-S 

tered 1903) J-J 1044 J’ne’0' 10348 104% Guar 349s coll tr ser B...1941) .... 
1997|J-J 106% 109% CStL& P letcong 58.1932|A-0 
-1997|J-J p ageat a0 9 Re, red 1932|A-O 

oe 5s of. 1884. 1904/M-S 02% 104 Cl & J-J 
«---+--1884-1904/M-S Hip 103% Se B.. A-O 

Begist deb 5s of...1889-1904|/M-S| .....- ..20-./109 49 Sep '97)....]]...... -.---6 Series C 3498 M-N 
Debenture g 48....1890-1905) J-D} 1 101% nth Series D 3198 F-A 

Registered....... 1890- J-Di* 100% 100 Erie & e Pega ess B. Old -J 
Debt certs ext g 48 906|M-N} 1 1004 ioe Seri J-J 

tered M-N/*......101 {100% Nov’01)..../]...... ...... NaC Bags gen gag VGs14D J-J 
F-Al 94% 98 PCC&StLgudysa 0|A-O 

8) F-A A-O 
F-A) 2|M-N 
F-A M-N 
J-J F-A 
I-J J-J 

6) J-J J-J 
A-O A-O 

Cart & Ad lat gu g 4s...1981/J-D RR Jat real es .1923|M-N 
Clearf Bit Coal lsts f4s. 1940 J-J Consol sterling g¢ 6s..... 1905|J-J 
tn oP ghey bes gs hal 1942) J-D) % Warrants conv 3 198 50% _ oka 
Moh & Mal 1 oo g 6.155 M-8 1074 J’ly’00 Con currenc Cote .--F 905 7. 

me 5s..... Speceseee 1992'Sep 110% Deo’0])....1...... Consol gold 5s........... 1919|M-S 

MISCELLANEOUS BONDS—Continued on Next Page 

Telegraph and Telephone Coal and Iron 
Am Telep & Tel coll tr 48 1929/J-J| 97s Sale 97 Col F & I Cogen sf ie.-20 F-A} 104 Sale 103% 104 82 103 106% 
Comm Cable Co lst g 48..2397/Q-J 001g Apr’02}. Convertible deb g -1911\F-A| 100 99% 101%/829)) 98% 111% 

tered 100%, Oct ’00}. De Bardel C & I Beet PO& I 
109 Oct ’99). .}/Gr Riv Coal & C lst g6s..1919/A-O 115 J’ne’02). 108 115 
114% Apr’02!. Jet & oy oa 3 & I lst g 5s. 1926 J-D 

/_ | |) eee 1926) J-D 
118% Oct °O1)....]]. coco coccee Kan & HO & Gist sig ée.1951 J-J 

Pleas Val Coal lst gs f 58.1928\ J-J 
Ales 230% 110% 113'9]/ Roch & PitC & I pur m 5s.1946/M-N 
tt he Aug’02)....//105% 109% |/ Tenn Coal T Div lst g6s.a1917|/A-O 
111 J’ne’02 11041134 Birm Div 1st consol 6s..1917) J-J 
Penis wiblepintce ibananes chun cg he arte gug gs. rr ar 

© Bar “ 
og de Whi £ & PO 0 lst ¢ 60.1919 J-J 

it Coal See N ces Manufacturing & Industrial 
Col C & iD Dev Co gu 1909) J-J 2. SS eee Amer Bicycles fdeben 581919|M-8|} 67%Sale | 65 684) 
Col Fuel Co gen gold eet st M-N 115 Apr’02\- 222:|}172"" 176” || Am Cot Ou ext 4%98.......1915/Q-F| ......100 [101% J"1y’02 

* No price Friday; latest bid and asked this week. a DueJan 0 Due Feb eDue May gDueJ’ne hk Due J’ly 2 DueNov Option sale. 
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BONDS 33 Week's |S~|| Range BONDS Bs Week's |Suil Range 
N.Y. STOCK EXCHANGE /$5 Range or § >; Since N. ¥. STOCK EXCHANGE 35 Range or |353 Since 
WEEK ENDING AveusTs | 5& Last Sale |8%|\ January 1 WEEK ENDING AUGUsTS8 | 54% Last Sale (2 2\\ January 1 

Penn oe. Low High|No\|\Low High|\Southern Pac Co—( Continued ) Low AHigh|No|\Low High 
Consol gold 48......... Pe eee eae anea||--neee eeeeeel] HE& WT lat gu 5s red.1933/M- nhegeh ona excaaneel elsestin aaimies 
Alleg Vial ry -1942\m- 102°” Now97}727 H & TC Ist g 5s int gu..1937|J- 111 111 4/110 112% gug 
Ci & Mar fet gug 33721938 
DRRR& Bge lat gu 48 ¢.’36 
Gr BR & Lex lst eu 481941 
Sun & Lewis lst g 4s...1936 
UNJ BR& Can gen 43.1944 

Pensacola & Atl See L & Nash 
Peo & East SeeCCC&S8tL 
Peo & Pek Un lstg valet 19st 
2d ge BOE Ws ccnncatence 1921 

Pere Marq—F & P M g 6s. 1020 
lst consol gold 5s...... 939) 
Pt Huron Div Ist g 5s. 1939 
Tus & H lstgug 48.1931 

Pine Creek reg guar 6s...1932 
Pitts Cin & St See Penn Co 
Pitta Clev & Tol lst g 6s..1922 
Pitts FtW & Ch See Penn Co 
Pitts Junc lst gold 6: .. eee 1922 
Pitts & L Erie 2d g 58...a1928 
Pitts McKees & Y See N Y Cen 
Pitts Sh & LE lstg oo... 

1st consol gold 5s..... aie 
Pitts & West lst g 4s.....19 rt 
J PM& Co certis............ 

Pitts ¥ & Ash lst con 68.1927 
eading Co gen g 48 1997 
Registered......... 1997 

Jersey Cent coll g 4s...1951 
Rensselaer & Sar See D & H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West Ist g 48 -- 1939) 
Conso! and col trus 1949 
Utah Cent lst gu g 4s. al917 

Rio Gr June lst gu g 58...1930 
Rio gr So 1st gold 48......1940 
Guaranteed i <2 

Roch & Pitts See BR 
Rome Wat & Og SeeN V Cont! 
Rutland lst con g 4498....1941 
Rut-Canad lst gu g¢ 4igs. 1944 

Sé*f Tus & H See Pere Marq 
t LakeC list gst s..1913 

BtJo& Gr Isl lst ¢ 3-48..1947 
St Law & Adiron lst ¢ 58.1996) 
US Oe eee 1996} 

8t L& Cairo Sed Mob & Ohio 
St L& lron Mount See M P 
BLL KC&N See Wabash 
StLM Br SeeT RR AOEStL 
StL&S Fran 2d 2 6s C1 B 1906 

2d gold 6s Class C.... 
General gold 6s... 
Genera! gold 5s..... --1931 J- J 
StL&s FRR gold 4s.. 1996) Ea 
Southw Div a g 5s. ert iti 

1] Refunding g 48........ 
KCrhriséM con g s.. 19981 
KCFtS& M Ry ref £48 1936 
Registered 

St Louis So See Lilinois C 
8t LS W ist g 4s bd ctis.1989 

2d g 48 ine bond ctfis...p1¥389 
©. EUS OS OU. ccccccecs 
Consol gold 48........... 1932 
Gray’s Pt Ter lst cu g 5s 1947 

St Paul & Dul See Nor Pacitic 
St Paul M & Man 2d 68...1909} 

3 lst consol gold a 
Registered............. 33 
Reduced to gold dis 1088 

Registered........... 19 
Dakota ext gold 68. 
Mont od ist gold 4s. 

Registered............. 1% 
E Minn ist div let wena 

Registered... .......c.0s 
Nor Div lst gold 4s. 

Minn Union lst g 6s. 
Mont C ist gu g 68. 

Registered........ 
lst guar gold 5s. 193 

Wu&S8 F lst gold 682.1938 
8tP& Nor Pac sSee Nor Pac 
StP &S8'x City SeeCStPM&O 
8 Fe Pres & Ph lst g 5s. ..1942 
BSAGAP See So Pac Co 
SF&N P ist sink! g ds. ae 
Sav F & W ist gold 6s.... 
NT eae ae 193 
St John’s Div lst g 4s. "71934 
Ala Mid lst gu gold 5s. ro 
Bruns & W Ist gu g4s..193 
sil my ny & G gu g 4s. 1918 

Scioto Val & N E See Nor& W 
Seaboard Air Line g 48...1950 

Coll tr refund g 58 ......1911 
Seab & Roa lst 5s8......... 1926 
Car Cent lst con g 43...1949 

Sher Shr& So SeeMK&T 
Bil —— &G SeeSavF&W 

y & So lst g 5s..... 1924 

NK PADZ Zucuzze “117°” May’00 

POZOZA 
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re 

anu pe ' eegooe 

wc an 

ocue 
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: G2 ae 
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witidanee atu a 

tze 
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eeaecoe 
_ LY 

= 

eyo cuzeoou ue mere ee 

112% Mar’00).. 

11142 Mar’02 

1304 Feb'02 
101 Oct ’00 
1256 J'ne’02 
112. May'v2 
11342 J'ly 02 

isi” Novi 
1072 Oct 98 

120 Oct’01 

102%, J’ne’02 
101 Apr’02 
lll J’ne’U2}. 
97%, 98 
92 Apr'oll. 
964 964% 

100 ==: 100%} 
eee| 94 J’ly '02| 

v7 Jan’02 
114 May’02). 

80 J*ly 02). 
93 93 

1014 Nov’01 

1B51eT" ne "02 
91% 92 

99% 100 
89%, 89% 
$15, J’ne'02 
89 J’ly 02 

11549 J'ne’02 
141 Apr'v2 
140 May’02 
112% Aug’02 
1164, Apr’0l 
115% J’ne'02 
106 106 
106 May’01 
07 = 107 

“}124 Ig J’ ne’02 
-|125 4 Feb'02 

111 Aug’0l 

113% Deo’01)}. 
128 Deo’@l1). 

{123 Dec'’gs9 
.| 95% Nov’O1}.... 
{110 May’02).... 

87 Ang’OQl}.... 
“| 894g 95 95 J*ly’02 

864 87 
104% 104% 
104% Feb’9s 
96% Mar’02 

2 cess 140% 141 

ae 245 125% 
| 

mip 125 
-oe-//112 115 
-++-//113% 117 

121 May’02 
98 J’ly'97\. 

----[[121 121 

22.1]1007° 10315 
:..-/{101 101 

11 1 
65]! 97% 101 

“T3i/ 9639 88" 

37||100 102% 
87|| 92% 95% 

97 97 

stelle cwwee sonees 

eee 2s 20| 98" “99%, 

| 
i] 

i 
.|107 107 2/107 lll. 
107 May'02)....|/107 1105 
13019 J'ly’02)..../) 130% 134 
1144%J’ ly O2)....|)11443 118 
VO\y "9944| 2)| 96 100 

R £00 Jan’ 702)---3H 100 100 
97%) 2) 96% 98s 

accel 1251912515 
69) 90% 94% 

17 $8 100% 
75!| 7 bs 90 

Ase Bot 81% 
2.--| 88 90 

woos{(114%9117 
w--{[137% 14] 2g 
~---{[189 140 
wee-{[L12 11649 

--+-}//115% 1184 
5/}105% 109 

ive 107% 

12443125 

66 84 87% 
11]|1024% 105% 

TIT B6ig 96g 

TolStL& Wpr 

Consol f 6s int guar...1912 
Gen gold 4s int guar..1921 
Waco N W div lst g 6s’30 
Morgan's La & T lat 78.1918 

1st gold 68............. 1920 
NYT& Mex gulst g4s.1912 
No of Cal 1st gu g 68....1907 
Guaranteed gold 5s....1938 

Ore & Cal 1st gnar g 58.1927 
3A & A Pass lst gu g48.1943 
So P of Argu 1st g 68...c1909 

lst guar g 6s8.........cl1910 
S P of Cal 1st g 6s.......1905 

lst g 68 series B.......1905 
lst g6sseries C & D...1906 
lst ¢ Gsseries E & F...1912 
lst gold 68......... ote 7 
lst con guar g -0ee 193 
Stamped S eh’, 008. 19% 3 

S Pacof N Mex Ist g¢ 6s.. Bret 
8 P Coast Ist gu g 48....19 
Tex & N O 1st 7s........1905 
Sabine Div lst g68....10912 
Cee Bale Sh. ccccassene 19. 

Southern—1st con g 58....1094/ 
Regiatered. .......c<ces 1994) 

Mob & Olio coll tr g 4s..1938 
Mem Div Ist g 4'9-5s...1996 

51 St Louis div Ist £ 4s. 
Ala Cen R Ist g¢ 6s...... 191% 
Atl & Danv Ist g 4s..... 1948 
Atl & Yad Ist g guar 4s.1949 
Col & Greenv Ist 6s..... 1916 
ET Va & Ga Div g 5s.. t+ 30 
Con 1st gold 5s........ 1% 

E Ten reor lien g 58. 
Registered........ 

Ga Pac Ry lst ¢ 68. 
8 

Rich & Dan con g 6s....1915 
Equi iP sink fund g 5s8..1909 

8 stamped....... 1927 
— & Meck iy g 4s. 771948} 

1st g 5s8....1919 
Virginia Mid ser C 68...1916/M 
Series D 4-5s..........19% 21/M- 

-1926) 

Deb 

Car & Ga 

Series E 5s.. 
General 5s8.. 1936 

Guar stamped. 7.221936 
W O & W ist cy gu 48..1924 
West N C lst con g 68..1914 

S&NAla SeeL&N 
Spok Falls & Nor 1st g 68.1939 
Stat Isi Ry lst en g 4%s..1943 
Sunb & Lew See Penn RR 
Syra Bing&NY SeeDL&W 

1939 d 
14-1944 
8. 1930): 

a &N SeeMK&T 
er A of St L lst g 4%s.. 

lst con gold 5s..... 
St LM Bee Ter gu 

Tex& NO See So Pa p Ce 
Tex & Pac E Div lst g6s. “1905 

let gold 6s............... 2000 
2d gold inc 58....... 
La Div B L lst g¢ 5s. 

Tol & OC 1st g 5s 
Western Div lst g 7 
General gold 5s.......... 1935 
Kan & M lst gu g 4s.. tore 

Tol P & W Ist Fol 4s....191 
fen g 318.192! 

50-year gold 48.......... 1954 
Tor Nam & Buff 1st g¢ 4s. 1946) Zz: ) 

ister & Del lst con g 5s 1928) J-1 
n Pac RR& lgr g¢ 4s.. 1947 \J- 

1947 Registered........... 
lst lien convert 4s.. 
ng gg 

Ore Ry & Nav con g 4s. seeie- 
a F - Ore Short Line Ist or 1922 

lst consol g 5s. 
Utah & Nor lst 7s.. 
Gold 5s 

UniNJ RR&CCo See ia RR| 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 

Jer ValiInd& W See MoP 
irginia Mid See South Ry 

\ Jabash lst Bold 5 58.....1939) 
2d gold 58........... 1939) 

Debenture series A..... 1939) 
Series B........ 01939 

let lien equip s fig 5s8..1921 
Det & Ch Ext Ist g 5s..1941 
Des Moin Div lst g 48..1939 
Om Div ist g 34ys.......1941 
Tol & Ch Div Ist ¢ 4s...1941 
St Chas Bridge 1st g 68.1908 

Warren See Del Lac & West 
Wash Cent See Nor Pac 

UUme QUoLeoZooer 
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E>>p>>uued = 

SEC BEE OPEN ZZOCOO cae 
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Quceturnnzeu 

? RI 0 

aeueietikuabreiete cia e 
~ oS 

= 

a ipecenree 
ow unzeez: n 

xs. OnOucnecpZ 

113%2J’ne’02 
95 J'ly 02 
27% Feb’0z 

1: 34" ly ’02 
232 Feb’u2 

i 

1124 12% 
yo 4 4g J’ne’02 
108 Dec'’vl 

1194 F ned 
107 Nov’vol. 
109% J’ly 02 
116% Apr’02 

i038” May’0a}-- 
114 Feb’02 

7}108 43 J'ly 01 
A 21 121%, 
122% Jan’0 
v9 99 

115 Mar’02 

110% To 
123. Feb’0¢ 

soz Oct ’99 
l 

z -|1 15% Dee'01 
98 Apr’v. 
120% J’ne’U02 

117 Jrly’00 

L'a Mar’02 
eJ’ne’v2 

Bs May’02 

104 Feb'01 
9 9 

99 993 
111 J’ne’01 
112 teJ'ly °02 
11253 Nov’01 

9| 109 May’02 
96% J’ly 02 

89 Jly’02 
$3 88 
9819 J’ly 02 

114%) Apr’v2 

119 119% 
10 yg 110%) 
90 B ly’ oe 

105% Apr’ ‘OE 
ov 19 

-|110 May’U2 

113 
10514 Nov'’01}.. 

2] 88% 8H 
112% Apr’02). 

101% J’ly 00}. 
111% May’02). 
20 May’02). 

2|-.ofii™ 1¥8™ 

92 J’ly 02]... 

i49 

1154) 

112 
10 113% 1d 

: 110% Jan 02 ia? 

120 
13% saint's 

125°" 1297" 
125 127% 

«o+-//10544 108% 

110% T10% 
17935 119% 

wes “i087 
ste 

2208" 108" 
Kees 114% pst 

4 
122% 

1119 122% 

Li Tiy 118g 
90 90 

109 112 

“6 
lu 

o 

~ 
+ Deo 

123 123 

“tia “8 
120 121 

i23°° 
96 Re wste. 

tit 106'g 
104% 106" 

9 
116% 119% 

i145 i744 

1g121 

86% 89 
98 98 

109 1ll4% 

Sod J-J 100 Dec’0]}..../|...... ..-.-.]] Wash O & W See Southern 
So Car & Ga See Southern West N Y& Pa 1st g 5s..1937/| J-J 119% J’ly’02)....//119 121% 
80 Pac Co—Coll tr g 4498..1905|J-D 100 109%/ 10)} 99 101%]] Gen gold 3-4s............ 1943/A-O 101% J’ ly '02}....]/} 98% 101% 
Gold 48 (Cent Pac coll). 1949 J-D 93% 9443) 60) 92 96 Income 58.............- 41943) Nov 40 Mar’vl ecccce 
Registered ..........- 9 J-D 95 Apr’02 West NoCar See South Ry 

A&N W iIstgug boo *Toal J-J -{111 J’ne’Ol}... West Shore See N Y Cent 
Cent Pac 4 ref gu g 48 1049/F-A 100% 101% W VaCent & P Ist g 6s..1911)J-J 114% Jan ’02)....//11242 1144 

Registered............. 1949/F-A 997% J’ ne’00}. Wheel’g & L E ist gSe...2898 A-O -[113 Apr’02}....//113 115% 
Mort guar — 3498..41929) J -D) 89 J’ly’02 Wheel Div 1st gold 58..1928)J-J -|112% Jan ’U2)....//112% 112% 

Registered ......... ETE inns conhibennson conten sibens Exten & Imp gold 58...1930| F-A 118 Deo'Ol]....i]. ccc cccces 
Gal Har & S A Ist eGs..1916 F-A 113 J’ne'v2). 1st consol 4s............. 1049|M-S Vag 49) 91 8T%g 

, Tk, Serer 1905) J-D 108 Mar’02 Wilkes & East See Erie 
Mex & Pac lstg Bas 191 M-N 110% Apr’02 Wil & Sioux F SeeStP M&M 

Gila VG&N lstgug 24|M-N 108 May’02 Winona & StP SeeC& NW 
Hous E & W T let ¢ 8 1933'M-N 106 Feb’02 Wis Cent 50-yr 1st gen 48.1949! J-J 92 924/111" 88 95 

MISCELLANEOUS BONDS—Concluded. 

Manutacturing & Industrial Miscellaneous 
Am Hide & L Ist sf g¢68..1919/M-S 99% 100 | 15) 94%100 ||) Adams Ex col tr g 48......1948 105 J’ly’02 103% 107% 
Am Spirits Mfg lst wes (1 Iie] 90 J’ly’02)....// 80 91%2}/;AmDk&Imp5s SeeCent NJ 
Am Thread 1st col tr 4s...1919 ae 82 J’ue'v2 82 83 |/AmSSCoof W Vag 5s. 192 20|M-N 100% J’ne’02)....|// 100% 101% 

& S Car Co lstg 68...1942| J- Ce ee See B’kl’n FerryCo 1st cons g 58 "4s| i. “A 80 80%! 17/| 70% 85% 
Consol Tobacco 50-yr g 48.1551) F- 2 65 65 '%%)470)| 64% 69%q)/ChicJco& St Yard col ¢ 58.1915 111 Mar’U1]..<<l]..cces o- cee 
Registered 4s.. 1951 F-A 65» Mar’v2 654g 65%]| Det M & M ld gr incomes..1911/A- 64 J’ly'02).... 

Distillof Amer coiltr g5s. StStiee J 5 5 86 96 ||Hoboken L& I gold 5s...1910|M- SGE 3 balan sanded 
Gramerc. Sug, lst gold 6s. 1923) A- + fi Apr’ 01 seceee coeeee |] Mad Sq Garden ist g 5s..1910 occcce cooce cogee eccnce 
Ill Steel Co deb 5s........ 1910) J- Jan’99 Man Beh H & L gen g 48..1940)M- 50 Feb’02 388 50 
Non-conv deben 58 a May’02 ais 100° 100 awe Ne Ship & D D5s mart a oe coopen 

Int Paper Co lst con 10? 107 6/107 112 ock Le Ist g 48..195 98 J ly’02)..../) 9042100 
Knickerbocker Ice Chicago) St Joseph Stk rds 1st 498. 1930 ecccce 

lat gold 6s. ............1928 93 — Svngiiebinhs-qrettinh St L Ter CupplesStat'n& 1917 
Nat Starch Mfg Co lstg6s ities N 104 104 “ioe (70%, Co lstg 448 5 5-20 ey agg oaseet ovseve 
Nat Starch Co s f deb 58..1925/J-J 94 Apr’02).. 95 ||S Yuba Wat Co con g 68..19% ----/101 Feb’97 seccee 
Stan see? T lst g 6e...19. 46) F-A 67 67 | 10 He 74 we Val Wat Works Ist 68 1906 11319 J’ly '00)..../)..--00 --sec0 
Income gold 5s...... 46] .... 15 1619] 66) 6% 19 Red & Ref lst sf g 68.1931 8649 ST's if} 85 89% 

Us B Leath Oo stdeb x 71913|M-N 113% 1187%| 3112 116% 

* No priceFriday; latest bid and asked. aDueJan b)DueFeb cDue Mar dDueApr gDueJ’ne 2 DueJ’ly k Due Ang p Due Nov gDue Deo #Optionsale 



BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 
share Prices—Not Per Centum Prices 

5 29 J’ly’0 

ol 10 

2116 1 
L 19% Jly 02 

4 58% 59 

Re 144% 

= y% 404 
98 

« 294 3049 

13 Fig May’02 

211 211 
8! T’ly 702 
9O', J’ ly’U2 
79 oS” ly "02 

83 
108 103 
108% 108% 
*O1%, Qv 

347% « J’ly 02 

185°" visi 
28 QRlq 
89% 8944 

7% 7% 
238 2 

132% 183% 
119% 11v% 
16332 164 

2|West End St.. 

BOSTON STOCK 
ye | EXCHANGE 

Railroads 
93%, 993% =: — & Santa Fe100 

103 1034s) ERE 2100 
2 26 SlBoston Albany....100 

Able 16149) Boston Elevated..... 100 
iar ee. Boston & Lowell 100 

“100% 199 »/Boston & Maine.....100 
177 = J’ly 02 Do Sl caleacvas 100 
300 J “Ty 02 Boston Providence100 
ecoeee 160 |ChicJunc RB; patos? 

eocces Do_pref..........100 
200” Aug’02|Con & Mont Class 4. “100 
161 = J’ly’02|\Conn & Pass Riv pref 100 
288  J*ly’02)\Connecticut = ie 

Fitchburg pref.. 00 
Maine Central. . 
Mass Electric Cos 

Old Colony........... 10 
Pere Marquette. 

pref..... 
Rutland pref... 
Seattle Electric 

Do pref..... 
Union Pacific 

Do pref..... 
Vermont & Mass. 

Amer Sugar Refin....100 

200 Wi nciaciun 100 

Amer Wovlen 
Do _ pref.. 

2|\Boston Land.. 

185 185% 

m. “B49. aisses 
1062 Mar’02 
ea 3944 

5 5a 
142 = 
*35 
a od 

160 
obi Tily 702 

21° Qs 
11219 113 
53 «54 
31% ©6819 

864 86 
J’ly’v2z 

eee ts 

89% 89% 
90 J’ne’0z 
*29 299) 
=~ 102 

105 
106% —— 

Jan ’02 

22% 822% 
2% Aug’02) / 

67 684 
27% 2% 

ecccce 14 
#25 26 

vo v 

‘50 J’ly 02 
*2614g 274 
33% 34 

**5U0 *30 

Apr’02) Boston (Quicksilv er) 10 
*61lg 7 19) 

* 535 535 | 
J’ = "0216 

19% 8 

Be 

58% 53% 
142 2 142 

353 Aug’02 

J’ly ’02|Maytiower. 
Jan ’02' Merced (Goid).. . 

15 15 | 
17 17% 

12 12 
47 474 

shed 
2%) 2 
e (2 Tiy'02 

*2ly 

Dale. We 
[Dominion c __ 100 

“25 _, SOR 100 
Mime BIVCL. .cncoscccce 12 
ranklin.............. 5 

Guanajuato Consol.. 5 
Isle Royale (Copper). 25 
Mass Consol.......... 26 

Michigant...... 
Mehrk . bit eie desta 2 
Montana Coal& Coke 25 
Montreal & Boston... 5 

Old Dominion (Cop)... - 25 19 1d4 

*57 58 |Osceola ............... 25 
26% 27 |Parrott(Silv & Copp) 10 
"aly Pheenix Consol 

130 130 jQuincy........ © 
3 |Rhode Island......... 26 

2 2'4/Santa Fe(Gold & Cop) 10 
50 Apr’02|Santa Ysabel (Gold). 4 

11 11% Shannon .............. 10 
*175 182 |Tamarack 25 

2 219'Tecumseh .. 25) 
95 J’ly 702! Trimountain 25 

11% 12 |Trimity.......... 25 
34% 34% United Copper....... 100 
19% 205/0 S Mining v tr ctfs. 25 

Unit poor Coal &O1l 25 
Utah Con ret heey” 85 
Victoriat ...... 25 

16% 16% 
21% 21% 
*6 6% 
449 43g) 

58 58 
1% J’ly’02 Wyandot 

asen. aan 
2|/Cumberl Telep & Tel 100 
UNearg sant Tron & St..... 
East Boston Land........ 

N EGas & ( 
NE Telephone ein 106 

Pullman Co........... 10 

Swift & Co........... 

Do pref. 100 
2|0 8 Rubber. ---100 

Do pref... .100) 
U S Steel Corp -100 

Do_ pret... -100 
West end Land. 5 

Amalgamated Cop per100 
Amer Gold Dredging 
Am Zinc Lead & Sm. 25 
Anaconda 
Arcadian 
Arnold . 
Atlantic . 25 
Bingham Con Min&S 50 
Bonanza (Dev Co)... 10 

British Colum em). 
Calumet & Hecla. 
Catalpa (Silver)... 
;Centennial ... 
Central Ou1l....... 26 
Cochiti Tr Co rects.. 10 
Conus Mercur Gold.. 5 
OS rscamrey ntal Zine..... 25 

per tal Con pg 

Do pre ef..........100 
Mexican Central..... 100 

Yr NH & Hart....100 
Northetn N H.. .100 
Norwich & Wor pref10u 

i) 

Do pret.......... 5 
Wisconsin Gentrai...100 

DO - BPR vcsnsccase 1 
Wore Nash & Roch..100 

Miscellaneous 
Amer Agricul Chem.100 

Do pref..........100) 
Amer Pneu Serv..... 50 
ee 50) 

Amer Telep & Teleg. “aa 

Edison Elec Iltum.. "100) 
General Electric..... 100) )| 
Mergenthaler Lino..100} 
Mexican Telephone... 10 
Minn Gen Elec pret.100 
N ECotton Yarn pref 100 

C Tr rects.100 

Plant Comp new — 

Reece Button-Hole.. 10 

bo 25 
Union obp wd & Mg. 25 
United Fruit......... 100) 

pr 
U s. A ny x 

West dpe 4 & Teleg. 100 
| 3 ee | 

Weating EL Lite "50 
pre 

68/259 2J’nel4 068 May 9 

Range Since January 1 ||Range jor Previous 
1902 Year (i901) 

Lowest Highest Lowest | Highest 

2,328) 74% Jan 27 Be 443 A 42% Jan| 90%J’ne 
807) 954 Marl2 J’ly 16 80 10713 May 

265 Apr 
1 

papeed 85 J’ly 1/295 Feb 76 Jan|286 May 
163/142 Jan24)148 Marll1jj139 Jan/l48 Apr 

5172 Jan 7832S ly 10/166 Jan|173 Nov 
24) 33%2Jan 28) 45% Apr2]|; 24 Jan J’) 
58) 92 Jan13] 99 J’ne 6|| 7732Jan| 96 J’nue 

100; 26 Jan15} 31 Mar31|| 1342Jan| 29% May 
88/210 Jan31/254 Apr2s8||201 F 1749J’ne 

----1170 pe 175 Jan 3/163 173. Nov 
2/230 238 Apr 3)/223 231 J’ne 
ojos, Fine 217 Ape 4}/205 21214, Apr 

68 83%2Jan 4|| 30 95 Nov 
Ty Magi! 91 yy 30}| 70 89 Nov 
74 ay 3/125%4 ‘Apr 23 87 120 Dec 
58 3} 90 Mayl3|| 42 61 Dec 

) 138153" ne 110 arll|| 98 108 Dec 
1,798 981g Feb 28/1102 J’ly 18]| 78 ‘Jan |132% May 

5) 86% Marll| 94 J’ly25/| 82 Jan| 99 May 
2/172 Jan15/178 J’ly14 172 Novj173%Aug 

117| 94 Jan 99 ety 219 Ji 9 Apr 
12}1125%Jan 2)117 J’nel6j/110 Janj}1184 Apr 

ovngae 19%) Jan 28 Birriy 28 17 Feb} 244 Apr 
0} 3933 Jan 28 ug 6)| 4048Dec] 48 J’ne 

Se Si: 148¥ Feb11 183% Mesis 150 Augi1565 Aug 

782} 21 Jan16/ 32%J’ly29)) 20 Oct] 34% J’ne 
1} 8llgJan 2) 91 J’ly 29|| 79% Dec; 91 *one 

$22] 4 Jan21! 9% May22 3% Jan} 11 Mar 
585) 21 J’nel9| 373% May22!| 28 33 Jan 
37/1164Jan 6/13513 Mar31 aes ©/1527%, J'’ne 
90/1156 Jan 4120 Apr 4//112 (1130 J'ly 

3,549/155 Mar 1 185%3 Apr 4/151 Jan|182 May 

16] 13 Apr23| 174Jan 7|| 14 Oct] 21%Jan 
382) 78 Apr24 eit 2|| 7053 Mar} 83 J’ly 
eee-| $3, May 5 aMay 6|| 4 ¥F 4%4 Oct 

MESES 122%Apr ¢ 13032 Apr30}/12912 Novj140 Aug 
5,677) 25. Jan15| 75 Aprl4j| 20 ot} 39 Mar 

50) Pig Sly 24 9% Mar27|| 7 Nov, 9% Feb 
87/244 Jan 2/285 May 9//217 270 Mar 

187|§183 J’ly 26)332% ro 9|\1841gJan|288 Dee 
15170 Jan 2 2 mente 1153. Febj182% Nov 

3uvU; 2 Jan 6 Apr 11, Dec 3% Mar 
wenn 103. Feb 7 10615 Marl9 1014 Augi103 Deo 

5) 89 Jan15} 93%J’nel6/; 88 Dec] 99 Jan 
2,199 aus nel9| 753 Mar20|| 44 Nov) 15 Jan 
129)135 Jan 2/151 Apr30|/|127%%Jan|146 Apr 
125] 30 J°ly 22) 89 Jy Bill..-... .orcleccs. soe a 
30/216 Jan 7/250 J’ly21//198 Jan mr 3 Oct 

205) 6 Jan23) 9% J’ly18|| 5% Oct Jan 
2,681)100 Jan 9177 Jly28//100 Dec 0 Mar 

----| 2642 Mayl7| 27 Jan 2/| 25%2Dec| 20 Aug 
----| 28 Jan23! 29 Jan28/| 27 Jan| 29 May 
50| “119 Feb25| 219 Marlo|| 2 5 Mar 

1,546) 8542Jan 8/114 Ig J’ly 7} 73 137 Mar 
547; 46 Jan 2) 5744 May 1|| 30% Feb| 48% Nov 
190) 29 Jan 2) 33%2Apr28]| 234sJan| 30 Sep 
10) 114, Jan25/) 14% Apr 2/} 9 May, 165, May 
75) 80144 Jan 22) 86%, Apr 2)| 74 Jan] 83%gAug 

apesne 1349Jan 25) 184 Aprl4!} 13%O0ct] 34 Jan 
5) 49 Jan 2) 62% Mar25|| 46 825, Jan 

877| 26%2J’nel9 46% Jan 7|\| 33 ay| 54%4Apr 
443) 8744J’nel9) 9742Jan 7|| 86%2J’ly 101% May 

*72% Marl1/1'12%3 Apr15 lg Oc 1%, Feb 
73) 2649 Marll) 334gApr 4)j...... 2... ]. 2... cone 

418) 91 Feb2sj1l06%2,Apr 4}/...... .... 
6} 864gJan11|115%2Apr 9)| 54 Jan "$914 Dec 
| 89 Jan29)117 Apr 9) 66 91 Dec 

e---} I'¥gdan27; 1% Jan17 % 11, Feb 

655) 18 Jan14| 24% Apr28|| d9%Jan!/ 33 Sep 
2igJan14| 4% Mar 3|| 61%, Oct| 06% Aug 

4,747| 61% Mar25| 787% Feb 1// 60% Dec|129%3J’ne 
400; 2 Feb28) 3%Apr 8 2 Nov} 5%,J/’ne 

450| 9% Mar27| 16%gJ’ly14/} 9 b) 18 Apr 
5U| 24 J’ly14| 35 Jan81j| 29 53 Apr 

655) 3%Jan14} 134 Marlo 31 Dec] 24% Mar 

+50 May 9} 1 Jan31\\50c. Dec} 5% Mar 
360} 22 Jan23) 836 May 8|| 24% Dec] 43 Sep 
690) 20'Jan17| 39% Apr21|| 15.Jan/ 43%Ang 

0) 40 J’ly 21/199 J 1% Mar 
| 3 Jan 2) 5 Apr23) 51,May| 7Jan 

20! +633 Aug 7) 10%) Mar 11/0114 Oct} 234gJan 
85/533 Apr30,650 Feb 1/535 860 Mar 

\+ Aprllj)*12 Jan20)}-12 Dec) -22%Apr 
939) 11 Jan14| 28 Marl0}| 101g Dec} 344 May 
200) 7 Jan 20) "8, May 3/} 8 13 Feb 
y ‘25> Apr24; 2 Jan 8} 1% Dec 13% Jan 

1,330| 1%Jan 2) ziaJ'ly 8|| 14 Nov Apr 
181)J’ly 91 | 19% eg B® Sore 

4,036] 43% Marl7) 64 Apr12i| 44 3515 Dee 
1,225) 1844 Mar 1| 56 Sly || 28 41 J’ne 
13978| 54 Jan 2/146 Apr15|| 32 5314 Deo 

3) 114%_J’ne23/119 Jan 23/108 120 Deo 
l%Janl6; 5%Mar 1 2 7 Mar 

wes'ly y| 15% Feb 3 1l4%Dec} 25 Mar 
27, J’ly,17| 5%Jan 3] 4 D 8% Oct 

2.083 1115 May20 25 Feb 1j| 18% Dec] 56% May 
27690) 15% Jan 15} 21%May 9// 11 Jan| 375 S8ep 

--| 2 Jan28; 343 Mar 4 ligJ’ne| 55 Oct 
3 Jan 6| 4 Jan 8 4 6 J 

dy Jan16/ d13% Marl0|| b5% Feb; 20 Sep 
7\d27 Janl4) 474.Aug 8)/b22 564 Sep 

3.) Sly25| 4% Mar 7 4 Fe 7 Jan 
1% vy 22| 4% Marl0|| 4% Dec 1g Deo 

Jan 25 seats 50c. 4%, Aug 
2% Fly 18} 4% Marl 3 A 5% Oct 

174, Apr28| 25 Feb q 20% Dec! 38% Mar 
57 Aug 4| 89% Feb 1/| 72 Dec|120 Sep 
24% Apr30 * Feb 1]| 27% Dec| 58 Apr 
fer tog | Mayl4/; 3%4gMay| 8% Se) 

1125 Apr 9/147 Feb a 125 Dec/187 Apr 
5; lgJ’nel4; 34 Mar 3 3 10 Feb 

1% May27| 4 Feb 4 Dec} 1048 Apr 
*50 Jan27|°50 Marl7||°50 J’ne| 2%gJan 

0} 10%.Aug 5) 18 May22]/...... ....|....c. coce 
Agee meree 281 Feb 1//230 363 Se 
5 Jan 34g J’nel$}| 62% b3 «OFe 
aaa Jan 3195 — bide Jan 58 Sep 

5| 1143 Feb19| 18% Mar 10 41 J’ne 
3443 J’ly 28 oes 18 Kodser weokhen wse0 sacs 
134 Jan 14 nares 9'gJan} 24 Apr 

860] 15% J’ly 19) 184 J’ly 24})...... ....]..-006 ---- 
19%J’ly 14) 2744 Feb 1|| 184 Dec 1 ee 

0} 4%1¢J’nel0} d6% Marl 3% May] 12 sep 
dl Janil4| 5%%J’ne23 i2 Des 10 Fe 

1} 42 Janl4} 60 J’ly25|| 44 Dec} 73 ~4 
75 Jan21j; 1%J'ly 1M 2% Fe 

> Before pay’t of assess’ ts called during 1901. d@ Before pay’t of assess’te called during 1902. *Bidand asked prices. { New stock. fAssessm’t’paid. 



Boston Bond Record Auvutst 9, 1902.) 

NDS 23 Price Week's |= Range BONDS 33) i 4 Kan =~ = Price Week's y 
BOSTON STOCK EXCH’GE =F Friday Range or \3> ine BOSTON STOCK EXCH’'GE S| Friday Range or ya 
WEEK ENDING AUGUST 8 |S4| Aug. & Last Sale |\Q2Zj| January 1 WEEK ENDING AUGUST 8 Sai Aug. 8 Last sale January 1 

Bid AskiLow High|No||Low High |\Bid AskiLow High Low High 
Am Bell —— hone 48....1908)J-J| 992100 |100 100 5} 92 «100 Tilinois Steel deben 5s....1910 J-J' | eee 102 J’ly 02}. 101 10 
Am Tele l coll tr 48.1929/J-J| 99% Sale | 99 99%) 23]) 99 99% Non-convyert deben 5s...1913/A-O} 101% Sale 101g To1 . 014410: 
Atch & Seaske 1st 78..1908|M-S} ...... ...... 119 Deo’Ol)....|)...... ......]] Iu Falls & Sioux C 1st 78..1917|A-O) ............ 325 J’ne’O2}. ...//132% 133 %g 
Atch Top & 8 Fe gen g 4s..1995/A-0 a oN Sale |102% 102%) 8/102 103%8]] Kan C Clin & Spr Ist 5s8...1925)A-0 a 1072 5o: J’ly '02). 5 1 
Adjustment g¢ -- ne ly 1995|Nov] 96% 64% 96% 2) 91% 99%}])/KanC FtS & Gulf 1lst7s..1908|J-D) 113 ...... 114 J’ly’02 4 114% 

Boston & Lowell 4s......-. 1907|J-D) ....... -}104% Apr’OO)..../|...... ......]] Kan C Ft Scott & M 6s....1928|M-N 128 Sale |126 126 123% 126 
Boston & Maine des. -1944/J-J/ ..... -|126% Apr’O1)....]|...... ......]]/ Kan C M & B gen 4s....... 1934|M-S; 98 ...... 9849 J’ly 02}... 93 99% 

Plain 48..........--..-.-- ten F-Al ..... -| 90% Jan ’O2)....|| 99% 99% Income 58.........-. oe Spl 5 ¢ f4 O7% 
Bost & Mon 3d issue 7s...1904/M-N} ..... 104 Apr’02)}....//104 10. Old Colony Tr Co rects... .. pak va 92 96 
Boston Terminal 1st 3\gs. 1947| F-A 115% Aug’O1)..../. 20... ...... KanC & MRy& Br Lat 581099 A-O 08 111 
Boston United Gas Ist 58.1939) J-J 98 te 15) 835-99 4] ] Kan CStJo& C B 1st 7s..1907)| J-J 1134g115% 

1939) J-J 73 1} 56 = 824jJ/ LR& FtSmildgr 1st 78.. -1905) J-J3 105 105% 
J-J -/1205, Jy"02 ----/|120 121%]|Maine Cent cons 1st 7s...1912/A-0 128 13 
J-J 10549 J’ ly ’02}..../|10529 10515 COM 168 48 oc civsacccscse 1912)A-0 acing ouiaibes 
J-J +-/L00 J’ly’02)....1/ 997% 100 || Marg Hough & Ont 1st 6s. 1396 A-O ase tereee 
A-O AMD PROGR. coc conse cusvee Mexican Central cons 48..1911/J-J| 82% Sale 8 “si 
M-N 138 Sep | 1st cons inc 3s....... Jan1939/J"ly|} 32% 33%) 33 J’ne’02 30% 35% 

9} J-D 13549 A ug’ 00}. 2d cons ine 3s....... Jan a aay 22% 23%) 21%4J’ne’v2 20% 24% 
cont Vermé “ g4s..May tt 20 ga 0" 5] 85 90191] Mich Teleph cons 5s ...... 9) J- ase counsel OP Ge Wikine Dea tece akan 
Chic Bur! & Q 1st 7s......1903)J-J| 102% ...... 102 102%) = 1//102%104%}]) Minne Gen Elec con g 5s 1939 J-J 10449: .-|104 Mar’02]....))1038 104 
Towa Div Ist 5s.. ae. Mn csudbe opanke 110 Apr’Ol}..../|...... ......]] New Eng Cot Yarn 5s....1929| F-A’ 103 103 103 104 
Towa Div Ist 4s A-O |104 J’ne'U2)..../)104 10442]]New Eng Gas & C 1st5s. -1937 J-D 65 674) 52 67% 
Debenture 5s... M-N -|LO7 12 May’02}..../)/107 2.107% ae +f Eng Teleph 6s... 3/A-O 104 Apr’02}....))104 104 
Denver Exten 4s.. F-A -{100 9 J’ly’02)..../100 101i] Gs ............-.-- 7j/A-O -105 Feb’02}. 105 105 
Nebraska Exten 4s M-N -|108 9 Apr’02}....//108%2 108% és * A-O .|103 Apr'02}....//103 104 
B&SwW stads.... M-S -|1U0014 Mar’02)..../}100 100% in 6 akadeine ue eeeial 5|A-O 1071 4 May’02 |L07%4 107% 
Illinois Div 3 28 EL dosdbe sneaks 10124 J’ne’02}....//10144 102% AS ho Eng Ist 7s. 905) J-J 10719 J" ly *02}. 107 2 109% 
Joint bonds See Gt Northern BOER: ccndstoncddines -1905) J-J 1k J'ly 105%, 107 

Chic Jo Ry & Stk Yds 5s .1915|J-J|} 109%...... 10953 Aug’02]....//108 110 Old Colo ‘old 48 ........ LORE FAL wcccco coccceih le. MES Gilceccllscande base 
Coll trust refunding ¢ 481940/A-O} ...... ...... 0U Sy 1 "02 -100 101%}/Oreg —y | Nav 7 ons £48. -1946) J-D 102% 1023; 

Ch Mil & St P Dub D 6s8..1920/J-J} 130% ...... 130% J’ly ’02]....}/12915132 Ores sh Line Ist g 6s.....1922/F-A 125 128 
Ch M & St P Wis V diy 681920/J-3| 130 12277: 3019 J’ly U2). ...|/128%, 131 ]] Repub Valle, fared 8f68...1919|J-J «110653 107 
Chie & No Mich Ist gu 53.1031/M-N} 109 110 {110 J’ly’02}..../109 110 Rutland 1st 6s. ............ 102|M-N 100 LOL’ 
Chic & W Mich gen 5s....1921/J-D} 109 110 {1005 J’ly’@2)..../)109 1104 utland- Canadian ist 481949) J-J -./102 103% 
Concord & Mont cons 48..1920]J-D] ...... 2.2... te Mar’02)..../|10914 1094 }] Seattle Elec 1st s ae ‘REN 1930| F-A 12)|10; 107 
Coun & Pass R Ist g 4s...1943/A-O} ...... ...... 115 Apr’02 ----[/1144%115 Torrington 1st &P Komaps> 1918'M-S Sd SPS jie Sore 
Current River 1st 5s. 927) A- 2107 J'ly’02}....//106 1074]]/Union Pac RR &lgr g 4s. ad J-Jd -|103% Apr’02}... 1/1035 1035 
Det Gr Rs up & W ist 4s. i) A- 100 100 5} 9922101 1st lien conv 4s.......... 11'M-N ~|L09%4 J’ly ’02)....//104%4 lOO% 

Dominion Coal Ist Gs ... 3iIM-8/ 110 ...... 1107" ly ’02 ----//109%111 Vermont & Mass 5s...... i908 M-N ~[1OR 4g NowOR... He‘cccec aceses 
Eastern 1st gold 6s.... 5|M-S} ...... 2}/109 2 J’ly ’02)....//109%111 West End Street Ry g 58..1902)M-N 10043 J*ne’V2]. ...//1004g 100%, 
ss ae eeaar= 4! M- 100% Mar’02)....//1007% 100% oO RS ae 1914M-S 108 J’ly’02|....//107 108 

AE RE LSE. |M- 1 1 May 02)... 1104s 1114 Gold debenture 4s. -- L916 M-N a 10513 Dee’00) .. areats suas 
wees Elk & MoV Ist 6s..1933/A-O} 187 .....- 138 J’ne’02)....//138 139 --1917| F-A 1055 J’ne’02). 10318 10355 
Unstamped Ist 6s. -1933/A-O}] 137 ...... lt 4 J’ y, 0: > oe 138 133 Western Teleph & Tel 58.1932 J-J 1052 iy-of oy 103% 1048 

Gt Nor CB &Qcoll w “is 1921/3- J} 952 Sale oN 5%) 54)) 94 967.]] Wisconsin Cent Ist gen 481949 J-J 874d Ol. 
Registered 48............ 1921/}Q-J1 ...... ...... oa: 57” y 09. | 94 9631] Wisconsin Valley lst 7s..1909)| J-J 119°, Mar’ 02}... “lV 193, 119% 

Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bid and asked this week. 

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 

Range tor Previous Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | #@nge Since January 1 
of the 1902 Year (1901) 

Saturday | Monday Tuesday | Wednesday| Thursday| Friday | (Yor Bonds and Inactive | Week 
Aug. 2 Aug. 4 Aug. 5 Aw. 6 Aug. 7 Aug. 8 Stocks see below) Shares Lowest | Highest Lowest’ | Highest 

Baltimore ~ | 
*69%g T0% 70 70 *70 70%4|Consolidated Gas. 100) 76| 62%4 Jan‘ 29 72% Aprils] 58 Jau| 65% J’ly 

-. 2519 125 125 *125 126 |Northern Central 50 10104 Jan 7/1254 J” Ty 3 29)| 88% Jan /1062 Deo 
28% 29: 33) 9'g 3019/Sex peggy? Air Line 17,214) 23% Jan 24) 30'2 Aug 8) 9% Jan| 30%2J’ne 
48.2 49% lox 5033 SS 4,905| 44° Apr 2| 50% Aug 3/| 245,Jan| 54% Sep 
16 16 16 16 united ty & Elec 680) 1453 Jan27| 17 Marl5j} 14 Dec; 184g Mar 

Philadelphia 
American Alkeli Feb 3} 1 Apr2s 33Dec| 2%Jan 

x OR RR Rag Tere A. a ng RE. lg Apr 33 Mar 
Cambria Stec 23 Mayl7 275, 3° ly 28]} 15% Mar 31% J’ne 

s\Consol Lake Su VU) 21145 Mar20) 36 Apr29}| 20% Dec se iy 
Do _ pref 7} 664gJan 3) 804Apr29]| 40 Feb] 804 J" 

Lehigh Coal 50 71 April5) 78%Jan 2/| 62\9Jan| 795% Apr 
2jL ehigh Valley 5u 331g Mayl7| 38%Jan 2]/ 28%2Jan 39%) ay 

3%; |Marsden Co. OU 27 Feb 3} 4%Jan 2i| 3%Dec| 75Jan 
National Asp 50 4 Jan29)1lljg Feb 7 Dec} 81 Feb 

2| Do pref. 50 l9Aug 8} 2%J’ly 9] 1 Jan} 16 Feb 
9 T9% ¢ 7$ rt 80% |Pennsylvania 50 73% Jan 14! 80%, J°ly 25]| 69 May} 81 Apr 

r a 4! 49%, 404) 44 494 |Philadelp’ ‘a Co (Pi ) 50 46 Jan 3) 50% Apr30|/40% Jan| 564% May 
: 55% » 5% gq 5% 55, 51lig oii Bite Philadelphia Electric.. 25) 6, 3'gJan27| 5S%gAprl0i| 4% Dec] 84 Feb 
By 13%) 13% 13% 134g 13%) 13% 13% 13 13% 2|P. Phila Rapid Transit... 50 23/230 84 J’ne26) 13% Aug | PR Aerray ts RK 

33% 33l1y9) 33244 34 33% 337%) 335 337, 3) $3% 337,)Reating ..... 50/21,480) 264 Marll 347163” ly 18}} 1243 Jan 287% Deo 
Bly 4344] 423516 43539) 4356 4349) “434 43% | 443 43 ‘| Do ist 1 50} '582| 40 Mar 6 = J’ly 17|| 344gJan} 41% Deo 

* 3694686) "16 364 ‘s 36% «36% 36%) «365 36% *3d'g 36% Do 2d pre 50} 3,741) 30 Jan 14 Apr22)| 19 Jan| 32% Dec 
6% 47,3 474% 74g 47% 47 47%4/Union Tracton 50/12,958| 32 Jan 6 17% Avg 5}| 244 J'ne| 37 Jan 

108% 108% 108% 108" 834] 10 1085, 109 |United Gas - pao 50} 714/101'2May28/126 Feb 8/113 Sep /|128%4Jan 
*34 35 «33 3 *35 36 |Welsbach Co OE | 24 Jan3l! 40'May29j/ 38 Dec| 55 Apr 

PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 

Inactive Stocks Bonds P Co 1sté& col tr 53’49 M-S| 112 |1124||/ChasRyG& El5s'99M-S} 94 | 95 
American Cement. 1 7 713|| Al Val E ext 78 1910 A-O| 122 [123%|/ Phil Elec gold trust ctfs.! 101 10129 Charl C & A ext 5s. bh! 120 |..ccce ¢ 
Amer Iron & Steel 1g || Asphalt Co5s 1949 tr ctfs| 25 | 25%)| Trust certifs 4s. Gl 1 a ee 26 ‘TB... .csccace 1910 A-O} 110 |....06 
eo a Atl City 1st 5s g’19.M-N 21 {123 ||/City & Sub 1st5s..'22J-D) 114'9/)16 

Tele Balls Ter 1st 5s 1926.J-D) 108% 109%9!|| City & Sub(Was) 1st 58’48} 100%%/102% 
Satria Berg& EBrw 1st 6s8’215-J 13 ------|] Col&Grnv 1st6s8.19165-J| ....../..--. 
Camden & Trenton | Bethle Steel 6s 1998.Q-F 135% 126 Compe Gas 6s...1910 J- 2 119 13/1203 

Che & D Can 1st 58'16J-J REBT OF Ghia indnaissiee 112 |112% 
Choc & Me 1st 5s 1949 J-J 109 g}...... Ga& Ala lst pf 5s. vise ri 114 {115 
Ch Ok & G gen 58°19 JJ gp BREN GaCar&N 1st5sg’29J-J} 112 [112% 

Diamond State Ste Cit St Ry (Ind) con 58 ’33 Terminal 5s g1941.¢ 125 {126 ||/Georgia P lst 6s...’22 J-J} 126 |...... 
Preferred Col St Ry 1st con 5s 1932 PW & B col tr 48’21. x 108%)...... GaSo & Fla 1st581945J-J| 114 [115 

Easton Con Elect Con Trac of N J 1st 5s.’33 Read Co gen 4s 1997.J-J| 98 | 98%9/|G-B-SBrew3-481951M-S} 53%) 53% 
Electric of America Del & B Bk lst 7s8’05 F-A Rochester Ry con 5s _ ecencslocngee 2d income 5s yma! M-N} 43%) 434% 
Elec Sto > lst M 5s 1920 M-N i RE Side lst5sg’35J-D| 111 |...... Knoxv Trac 1st 5s’28A-O}] 101 |...... 

Preferred .... ec & Peo Tr stk tr ctfs U Trac Pit gen 58°97 J-J| 116's/117%9|| LakeR El lst De aoat 8} 120 |...cc- 
Germantown P: Elm & Wil 1st 6s °10.J 4 Welsbach 8 f581930.J-D) 72's) 73% pom st6s’25F A] 118 |...... 
Harrison Bros Income 5s8....2862.A Mt dif my uck lst 5s.| 83%) 834 
Hestonv Man Eq I! Gas-L ist g 5s ig28 BALTIMORE | #+%'| _ i #i{j__Incomes .......... 48 | 48% 
Preferred .. H & B Top con 58’25 A-O Inactive Stocks New r OTL Gas ist 5s.. Var} ...... ecccce 

Indianapols St. Lehigh Nav" Ry 48.1933) Atlanta d& ¢ Charlotte..100| 167 |168 || NptN&O P1st5s’38M-N} 109 /110 
Inter 8m P & D: —: 4 4's ’14.Q-J| 1 Canto: 102%9)105 Norfolk St 1st 68°44..5-J| 107 |..-..« 
Lit Brothers...........10] “10%)......|| RRs 48 g..... 1914.Q-F Georgia rorsossencont Ol) U8 os North Cent 4s 1925 A-O} 112 |...... 
Little Schuylkill. Gen M “t8 g.1924. px! 1st pref ee 99 1101 || 68 1904.............. 104 9/105 % 
Minehill & Schuy Leh V C Ist 58 g°33..J-J 2a pref 83 | 85 Series A 58 1926....J-J} 120 
Nesquehoning .. | Ee a ee 74 1st 1948.J-D G-B.- a Srewin 16%| 17 Series B 5s 1926....5-J| 1 

Eg oe Ara PP Mi tn pee Hivonamcs' bide, by) Sal PR varinre ee gy) | orth Pennsylvania... 0) error Jonsol 68 1923..... ) oto Val 1st 58 oe 
Pennsylvania Salt.....50| 114 |i16 |] Annuity 6s......... Unit Elec L & P pref.60) 40%) 41a// . 00 ay T( Pitts) 58°34 J-D| 1 
Penney lvania Steel rt OB Teecesd Leh V rae lst 4a°29.J-D Bonds Sav Fla & West 5s’34 A-O} 1 

F referred ........-.- 96 96'9/| Nat Asphalt 5s 1951.J-J 9 stia & Pot 5s....... 10219/10329|| Seaboard A L481950A-O) §& 
Phiind iphia Co Bites). 30 New Con Gas 58 1948 J-D| 105%9|......|/ Atl & Ch 1st 7...1907 J-J| 112%)...... Seab & Roan 58 192) rr 1 

Preferred ............ 50) Newark Pass con 58 1930) ......|......|| Atl Coast L(Ctjctfs5sJ-D| ......|...... South Bound 1st 58..A 112 '9j113% 
Phil Ge ek Norris. 50} NY Ph& Nolst4s’'39J-J| 102/104 Balt C Pass lst5s’11 M-N| 108 /|109 UE! L&P 1st 44498’29 M. 5 *g) 88% 
Phila Rapid Transit.,.50 Income 48 1939...M-N;} 90 |...... Balt Fundg 58.1916 M-N| 123 /|123%9/| Un Ry & El1st4s’49 red 7g) 97% 
Phila Traction......... 50 |No Penn Ist 48’°36..M-N/ 116 |...... Exchange 319s 1930 J-J) 110%)111 Income 48 1949.....J-D O%4) 70% 
Railways General..... 10) Gen M 78 1903......3-J3| 101%9}...... Funding 3298 1952..J-J 106 |..... ° 
Susqueh Iron & Steel..5 |Penn gen 6sr 300... Var; 120 {121 Balt & P lst6sm1’1l A-O ti Be ewes 
Tidewater Steel....... 10) ; Consol 68 ¢ 19 05...Var 107 {108 1st 6s tunnel..1911 J-J se 122 |125 
United NJ RR& 0.188 | Consol 58r 1919...Var; 122 /123%9|/ Balt Trac1st5s..’29M-N/ 117 |119 4th ser 3-4-58 1921. M- r 114 |....06 
Unit Pow & Trans....25 Penn & Md Steel con 68.| ......|..--- No Balt Div 5s1942J-D} 120 |121 5th series 58 1926.M-S} 115%9/...... 
United Trac Pitts. ---- 50) |Pad& N Y¥ Can 78’°U06.J-D) 111 [111% Convertible 5s.’06 M-N| 101 |102 Va Goeete) 3e new '32. ej 5%) 96% 
PRORCETER . .ccocccee-e 50) | Con 58 1939........ A-O} 116 |...... Central R. 1912 J-J| ......]...... Fund debt 2-38 1991.J-J) 6 | 96% 

Warwick Iron & Steel.10 Con 48 1939........ 102 |102% Consol 6s8....1932 M-N| 117 [119 est N C con 681914 J-J| 1179/1189 

Wort Jeracy & Seah: 59 Penn Steel 1st6s°i7 M-N| ......|.... .|| Exté& Im mp 58.1932 M-S} 117%}...... WesVaC&P lst6g’11J-J] 113 /1184 
Westmoreland Coal...5 People’s Tr tr certs 4s '43| 105 |1052|| Chas City Ry 1st 5s’23J-J} 105 |107 || Wil & Weld 5s..1936.3-J} 118 }...... 

* Bid and asked prices; no sales on this day. 
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Gas Securities Bia | Ask || Industrial and Miscel| Bid | Ask ’ 

Indiana Nat & Ill Gas— Compressed Air Co...100) 8 | 10 Volume of Business at Stock Exchanges ||:masna xa: m Gas Compressed Air Co...100) 8 | {0 
ee Gas 80 eee Firew’ks com. 1s 32 20 

lst 68 1920........M-N| 102 |104%|| Preferred ...........100) 55 |j..... . TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE b AF, Cons Ry Ltgé& Refrig. 100 5%) 6 
DAILY. WEEKLY AND YEARLY 5a g 1937 - Consol we: Tire..100 2 24 

Kansas City Gas 0 Debenture 48........... 16 | 19 
Stocks 5a 1 A Continental’ Trobae deb 7s} 104 |106 

Ratiroad &e| State U8 |\Laclede Gas .. Cramps’ Sh&En Bldgl00| 67 | 72 
1 Bonds Bonds | Bonds Preferred 100 Crucible Steel ........ 100] 21%]...... 

Shares | Par value Lafay’eGasist 6s'24.M-N| 58 | 60 || Preferred ........... 100} _86%|...-.. 
Log Wabv lst6s’25.J-D) 54 | 56 Diemend Match Co See} Exch jlist 

$26,237 $12,940,450 ot. oe 700 Madison Gas 6s 1926.A-O]210749|109 || Dominion Securities.100| 28 | 30 
9,724) 31,219,900 Newark Gas 68 1944.Q-J|/¢140 9/141 %]/ Electric Boat....... --100 

811,149] 30, 07,400 1 ‘378/000 Newark Consol Gas. “Too 69 | 70 Preferred ....... 1 
447,380) 43,862, 1,6 00 58 1948 See Stock Exchllist Electric Vehicle...... 
Ht pan 5,653.50 2 200 pas New Eng Gas & C See Boston ljist Preferred ........... 100 

, , O&IndCon Nat&M1100} 15 | 20 |/Electro-Pneum’ic Tran10 
lst 6s 1926.........J-D} 50 | 54 || Empire Steel 00 

2,511,043/$242,247,175) $9,442,700) $20,000 $7,000 |! providence Gas.......- 60/1108 |...... Preferred 100 

: ru aup.0 |eraecncuonreal 9 | % 19 Aug. Jan to 5 t as Gen 5844 m 

aa ae es ES F ted Gas. ec, 4 
a008 ao ones ae Preferred......-..--100) 87%|......@reene Consol Copper: 10 
2,511,043) | 2,278,214) 106,878,874/  195,168,.5701) qejlegr & Telephone Hastenseché ee ees pt 

02942,247,175}9294,436,000/610, 101,517,075 $19,003 570.175 | , nor Dist TelogSeeStock| Exch ltist || Hall Signal Co 100 
2. | agate a, icnages = Fe Teleph of Buffalo ore . & ny Hbvane Comtne : 4 

BONDS Jentral & So Amer... referred ........... 
Government bonds $7,000 $96,000 £586,800 #1 eb cs00 Ches # Poto Teleph..100 if 5 ly 2 Havana Tobacco Nee (w i) 

eusecess ’ + , ’ ’ 8 1909-29....... eos erred (W 1).....-... 
Rhanin mis. bonds 9,442,700 7,274,500| 6561,929,100| 694,713,000 Commercial Cable. “td 7 184 See ew'l — 

ommer Un Te ( eessee|] 8008 1LVU22...... ooo atl - 
Total bonds....) $9,469,700) $7,340,600 $563,875,800) $698,265,170 || Emp & Bay State RA erring-Hall-Marvin100 

Gold & Stock 272-77-7100] 180 [38 || 2a broferseds277-7 100 & Stock.. 0} 120 123 |} 2d preferred........ DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPAIA |/G0 a ae af 
EXCHANGES Hudson River Teleph 100| 105%9/110 5s 1910 ............M-N 

New Eng Tele —_ See jto|n list} Houston Oil -100 
Boston Phtladelphta Northwestern g...50) 126 referred .. 100 

“— N BT oN a Telephone i00 16 y) 180 Internat’lBankingCo100 
listed ond -N nternational Salt certfs. 

1902 see) es ee | ae | rs Paciie & Atlantic. 26] 80 | 86 || Tuternat Bilvos. Ser Sek 
shares} shares vessel mares antes peoremnes: Telephone. + tae ee 6s ats... i Samael F 

thern antic Tron Steamboat ....... 

$808] 308 “43.880 Petty Beiz|  *p9'000 || Tel Tel & Cable of Am-16|t......| 7 ||John B Stetson com..i00 
717 3,836, 28,0) 20,229] 3,388, 88,100] siectric Companies Preferred ........-.- 109 
S503] 10405] _ba005] ieaael 8.203, Sii00 eee agg paving Lae 

11,120] 10,618} 123,450) 19,763|° 6,306 73,500 Cetenee Bay pen Oo. 4% 173 177 || Lawyers Mort pee 
16,857| 17,277} 78,600] 13,898) 7,653 ashbad | Prere ee ete 

Total....... 57,204] 56,221) $344,440] 110,686) 30,112] $468,800 |} TinzsCo Wico ld Fco10e 
NY& nt L&PowCol100) 

nase aes Protec tis . . . Oo 

Outside Securities Uae Hlecteisor 81109 
dA Weekly Review o/ Outside Market wtit be found on a preceding page. 

Ferry Companies National Bread......-100 
Brooklyn Ferry stock100} 16 | 19 Preferred ...........100) ...... 92% 

Street Railways Bid | Ask Street Railways Bid | Ask|| NY& Blet 6s 1911.J5-J| 1138 |115 ||National Carbon.....:100| 30 | 31 
NEW YORK CITY Grand ~~ pa ahaa | 00; 50 | 55 Con 581948 See Stock] Exch /list Preferred ........... 100} 101 44}..... © 

Bleeck St& Ful F stk 100) 34%/ 36 Preferred .........0+ 100} 95 | 98 || Metropolitan Ferry 5s...) 108 |110 || Nat Enam’g & Stamp 100: 34 | 35 
1st mort 4s 1950....J-J} 101 |102 payee St Ry Sve | Phila jlist NY@ER Ferry stk.100|; 82 |...... Preferred ........... 100} 88 | 92 

B’ way & 7th Ave stk.100| 248 [252 ||J C Hob t poe. wg 26 | 2641] 1st 5s 1922........ M-Nj@ 94 | 96 || National Surety...... 100} 140 ]...... 
lst mort 58 1904...J-D}] 101 |102 4sgN 1949. Nj? 8149} 824])N Y & Hoboken stk.100) 71 |-...... Now Central Coal...... 20} 33 | 38 
2d mort 58 1914..... J-J} 1072/1094! Lake st (Clio El stk. Mou 10%) 104 Hob Fy ry 581946 M-N/@112%9/114 || New Eng Consol Ice.100| 30 30% 
Con 581943 See Stock! Exch |list Deb 58 1928......... Le Belen, Con 5s 1946........ J-Dj?_ 86 | 88 |IN Y Biscuit 6s 1911.M-S 

B’ way Surf lst 5s gu 1024/2112 9/116 peed! St Ry 58 19303&J3/21162/1184))N Y& NJ 1st5s1946.J-J] 102 [106 ||N ¥Y Mtge& Security.100 
2d 58 int as rental 1905/2101 |102'9/| Lynné& Bos 1st 58’24.J-D)¢@112 |11342]/10th & 23d Sts Ferry 1 75 |......|| New York Dook...... 100) 

Cent’! Crosstown atk. 100) 265 }275 ||MinneapSt Ry 5s See Stk] Exch |list 1st mort 53 1919.- 12105 1108 Preferred ........... 100 
lst M 6s 1922..... I-N|@122 |125 || New Or! ed Co(wi) 100) 17 17%}] Uniou Ferry stock.. “100 45 | 46 ||N Y Realty Corp.....100 

Cen PEN & E tiv otk: tr 208 |220 aap re (wh iss). Si 56%) 57 1st 58 1920......... M-N|? 98 | 98¥9|N Y Transportation... .2U 
Consol 78 1902..... J-D} 1004/1011) ze oe 8s (wh issued 8819) 90 , Nicholson File Co....100 

Christ’r& 10th St stk 100] 185 |190 Nowt Chic Str stock. 100 aaean Be: Railroad Nor Am Lum’ r & Pulp100 
Col& 9th Ave 5s See Stock| Exch |list lst 58 1909 . Chic Ind & Lougu4s(wi)} 9512} 96'//Ontario Silver........10 
Dry D E B & Bat stk 100} 120 |130 || North Jersey St siscici 00 35% Chic Peo & St L pret. 100) 13%) 144//Otis Elevator com 100 

lat gold 58 1982...J-D] 114 [116 8 1948 M-N} 384 Priorlien g4'y8'30M&S]2106 j1lu8 Preferred ........ 
Scrip 58 1914......F-A}] 103 [104 %/ Pat Ry con 68 1931..J-D) Con mtg g 53 1930.3 &J Ji@ 99 j101 

Kighth Avenue stock a8 400 [415 2d 6s 1914 A-O}$1 Income 58 1930......... 32 | 36 
rip 6s 1914...... F-A!| 105 |109 || Rochester Ry.... 100 6 Ch RI& P new (whiss)} 43 46 || Pittsburg Coal... on 

42d& GrSt Ferry stk 100} 407 |420 Preferred .. a New pret (when issued)| 81 8242!) Preferred ........... 
42d StM & StN Avel100) 70 | 75 Con 58 1930... Coll tr 4s (whenissued)| 9019] 92 || Pitts Plate Glass 1 
1st mort 6s 1910...M-S} 111/113 2d 58 $ “J-D]¢10449 Denver & South’n ...100Q} 45 | 50 || Pratt & Whitn pref..100 
2d income 6s 1915..J-J| 99% |101 ||/So Side El (Chico) stk.100} 109 |110 || Northern Securities..100} 106% 106%4|| Procter & Gamble....100 

Lex Av & Pav F'5s SeeSt/k Exc|list ||Syracuse Rap Tr 5s 1946] 102 |104 |/Oregon Short Line 4s wij %4'4/ 94%]| Preferred ........... 100 
Metropol Securities See|Stk E|x list| Toledo Rys & Light..100) 33 | 34 [| Pitts Bess & L E......50 { 304g) 37 || Rap 'T Sub Oper 30 pad 100 
Metropol Street Ry See |Stk k/x list} Unit Rys(StL'frans)100) 3019) 3138]| Preferred ............ Soult 74 |...... Royal Bak Powéd pref.100| 105 
Ninth Avenue stock.100} 190 [210 Preferred .........<< 100} 83%) 84% Industrial and Miscel Russell & Erwin...... 25\t 
Second Avenue stock100} 218 [222 Gen 48 1934......... J-J\@ 87 | 87% Safety Car Heat & Lt 100 

1st mort 58 1909..M-N/@10519)106'4|/ Unit Rys San Fran subs.} 101 {102 |/Acker Mer & Condit...6s} 100 |103 ||/Simmons Hardw com 100 
Consol 5s 1948..... B-A/2118 {119%} Common (when issued)} 2242] 23 || Alliance Realty...... 100] 133 [187 Preferred ........... 100} 1 

Sixth Avenue stook..100) 175 /185 ceases when jamnee 6219} 8349]]Amalg Copper See Stock| Exch |iist 2d preferred........100 
Sou Boulev 58 1945..J-J}2111 {114 £6 2037......<ooe 90%) ¢ Am Agric Chem See Bjoston |list ||/Singer Mfg Co........ 100) 
So Fer lst 58 1919...A-0/¢103 |110 || West Ohi ‘0 St. 0} 94 Amer Bank Note Co...50)f 5643) 59 |/Standard Milling Co. i= 
Third Avenue See Stock! Exch jlist Con g 58 1936. American Can com...100) 1149} 12 — DOU cctuldeunes 10 

Tarry W P & M 581928] 108 {110 POORCETOS 2.20 cscccecs cw , RO ” RNS erepeees | 
YkersStRR 581946A-O} 111 [114 Gas Securities Amerioan Chicle Co..100] 105 [107 Standard Oilof N J..100 

28th & 29th Sta lst 6s ’96/2113 [115 Preferr 100)x 3 || Standard Coupler com100 
Twenty-Third St stk.100) 408 [415 NEW YORK American Elevated...... 1 Mel. Pretetred)...cccccece 100 
Deb 5s 1906......... J-J} 102 |106 |}Cent Union ou 1st 5s.../¢110 |112 || Amer Gra é 4 ||Storage Power......... 50 

Union Ry 1st5s 1942 F-A/ 115 /118 ||Con Gas (N Y) stock N Y| Stock) Exc Preferre¢ -10 8 |iSwift & Co See Boston St 
Westchest lst 5s’43J-J} 113'2/114%/ Equit Gascon 581932 See] Stk K|x list!| Amer Hide& L lst 5s 1910-1914....3-J 

Mutual Gas........2.. 100} 335 |350 Preferred 100 Tennessee Copper. 25 
BROOKLYN New Amsterdam Gas. 6s See Stock Exch: list Texas & Pacitic Coal.100 tian Ave 58 1909..A-0 $108 i iasned Ist consol 58 1948..3-J @112 1113 |/Amer Press Assoc’n.100} 90 {100 1st 6s 1908....... A-O 

“Gon bes a imaaern ae 114 {115 |NYGELH&P See Stock} Exch /list American Screw..... 100] cccces ------|/ Title Guar & Trust. my 
¥ ey See Stock E: - list N Y & East River Gas— Amer Shipbuilding...100; 48 | 49 |/'Title Ins Coof N Y.. 

B s W E 58 1933..A 102 9)104 let 68 1944.......... 17 113 115 Preferred ........... 100} 100/102 |/Trenton Potteries com 100 
Brooklyn City stook.. 247%4|248 Consol 58 1945...... 108 |111%]]/Am Soda Foun com..100 4 6 Preferred ..........00 100) 
ae 8 See Stock iéxon list Nor Un 1st 5s 1927. it. x 108/110 lst preferred........ 100} 55 | 65 |/Trow Directory new..100 

Crosstn 5s 1908.J-J| 104 |107 —— La vemaee 130 }140 2d preferred........ 100} 14 | 18 |} Union Copper........ a 
Bea, Hgts lst5s 1941 A-O} 105 [108 10 American Surety...... 50} Union —_ & Chain.i00 
Bkiln QCo& Sub = Stk] Exch }list Am Strawboard rects wy of] Preferred ......cccc. 100 
Bkilyn Rap Tran See Stk} Exch jlist 3 Bonds 68............ Union a itch & igen 50 
Coney Island & Bklyn100] 350 |400 OTHER CITIES Amer Tobacco ae 30 Preferred .......-.. 

lst 63 1903.......... JJ} 101 }...... Amer Light & Tract.100) 37's] 38% Preferred ........... 100} 1 
5s crtis indbt i908---J 101 103 Preferred .........0- -100} 93 | 95 [Am Typeto’ rs com...109 
Brk C & N 5s 1939.J-J Baltimore Consolidat See} Balt |list Paeeeres . 2c neces 00 = 

Gr St& New lst5s’06 F-A Bay State Gas ......... 50 1%) 1%]| Amer Woolen See Sinck 
Gr’pt &Lorimer St lst 6s Binghamton G Gas 5s 1938/2 93 | 95 || Amer Writing Paper.100 5 544/U 38 Enveiope com...100 
Kings Co. Elevated— Boston United Gas bonis} Bostojn list]]} Preferred ........... 100} 18 | 18%)| Preferred ...........100 

Buffalo Cit Gasstock100} 1149) 12 G8 WOK Acconci cece J-J} 76%!) 77 ||US Glass common...100 
lst 68 1947........A-O| 839) 85 [| Barney & Sm Car.....100) ......| 22 Preferred ........... 100 

13 115 ||ChicagoGas SeeN Y Stk) Exch /list Preferred ........0:. 100) 125 |127 ||US Realty & Con (whiss) 
1951.. 8743) 8919) Cincinnati Gas & Eleo100} 1025/1024 || Bliss Company com....50| 145 |...... Preferred( when issued) 

Wh’g & Flat lstex 4%9s.] 105 |106 “se Gas L & Heatcom100) 994/100 Preferred ............ 50) 140 |145 ||US Reducté& Retining100 
Steinway lst 6s 1922.J-J/2118 [119 referred ........... 100} 1074/107%}]| Bond& MtgGuar new100} 360 |...... Preferred ........... 100}¢ 

Gol Gas lst 58 1932 J-J|}@108 /|1089/] Borden’s — a Pe eee Us ees (wh iss). 
OTHER CITIES Consol Gas CN J) stk.100} 16%) 1735 ferred 10 Preferred(when issue j 

Buffalo Street Ry— lst 58 1936.......... JJ} 90 | 94 58 (75% pd)......--.000 
lst consol 5s 1931..F-Aj/2115 116%) Consum Gas (i City)— . U $ Steel Corp 53 (wh iss) 
Deb 68 1917........ A.O}¢104 42/106 1st 68 1904........M-N/2103%4]104 [/Cent Fireworks com.100} 22 25 Col tr 58 Ser B & D195 

Chi City RR stk.100) 215 /218 || Detroit City Gas “Bee Stk| Exch |list Preferred........ 100} 65 | 67 Universal Tobacco. ..100 9 Chic UnionTrao See St’ck} Exch jst || Essex & Hudson Gas100| 3219) 3319]/Central Foundry..... i 10 25 | 33 
Cleveland oy ai Ry....100} 107 {115 ||Fort Wayne 6s 1925..3-J| 657 | 60 Preferred ........... 100 17 | 18 
Cleveland Electr Ry.100) 86%) 90 ||Gas&Elec BergenCo100| ......|......]/}Cnesebrough Mfg Co 100) 470 68 | 69 
Columbus (r st ay.t 54%) 55'aiGrand 5 oneal Clatlin (H B) 1st pref 100} 100 10249) Vulean Detiiiing- 100 32 | 33 
Pret aes ng 107 lat 68 1915....... F-A poss 105%3]] 2d = seened ««eeeeeel00) 102 [106 Preferred. .......... 81 | 82 Colum Ry con 5s "Bee Phiila | Hartford (Ct) Gas [:..25|t 61. |...... Common ............ 100} 98 /101 |) Westingh Air Brake. 150 1184 |...... Crosst’ wn 1st 5s’33.J-D/21 08 sir Hudson Co a e0ee-- 1 00) 35% 36 Col & Hock Goaié i pi 100 60 | 65 || White Knob Miningi00| 189) 20 Detroit Unitea Ry See Stk| Ex ch flist 6a £1949 ....... ---M-N/@103 /|104 let g 58 1917........J3-J Worthing Pump pref.1 122 ‘126 

¢ Buyer pays accrued interest. | Price per share. + Sale price, 
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duvestment and Railroad Lutelligence. 
RAILROAD EARNINGS. 

The following table shows the gross earnings of every STEM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July &£ to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Latest Gross Earnings July 1 @ Latest Dat, Latest Gross Earnings 1 to Latest Date, 

Week Ourrent | Previous | Current Previous Week Current | Previous| Current Previous 
or Month Year Year Year Year onth Year Year Year Year 

$ + $ 

UNE .....- 

1,399,955 
139,38: 

uly. 
UNS ...00+ 

Kio Gr. West. So Haven & 
Detroit 1 84, Southern Ind ... 

So Pacitic Co b... 
267,21 Carson 

Central Pacific. 
31 it Nav. 

132, Gal Har & SA. i 68 6,422,825 
3 Sania Gal Hous & No <—eane 

137 9 117,78 986 1 
ie e-| 105, 97 5,316,590 

Gila ValG & N.. 34,53 28,07 < eerd ovmennen 
Gr Trunk ul 1,541,807 
G 77 7,389,019 r Tr. ‘ 
Det GrH &M.. 

North’n— 
Minn 
of 

uly 
une 

UDG ..000- 

UNE .oceee 

Wi 1,552,340 
1 UNE ...... 3,581,958 
30,09 rs uly. 284,214 
12,4 .|June Srirttsy 

Ww Sn 1 
#1,51 1 

456,1 6,141,401) 5,637 
ee 7 1, 218,1 

South" 1 61,9 Yazoo & Miss. 

§ Covers results on lines directly operated. * Figures from Dec, 1 are for the railroad only. 
tMexican currency. aincludes Paducah & Memphis Division from July lin both years. t Results on Men & Mexican gus are 

included from March 1, 1902, but for no part of 190i. ¢ Vovers lines directly operated, including the Buffalo & Alle’y Val. Div.for years. 
6 Includes the Houston & Texas Centrai and its subsidiary lines. Earnings of the Cromwell teeny ney Aig mon yh preee a reported, are 

Ry Wrightsv & 

now also included, ¢ Results on Montgomery Division are included in both years. d Includes years. 
/ These figures are the results on the Ala. Midl., Brunswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver Springs & Gulf. 
q These fizures include, besides the St. L. 4& 5, . proper, the Kan. City Ft. Scott & Mem.system and Ft, Worth & R. G. From May, 1902, 

includes sundry acquired roads. iIncluding earnings of the Hancock & Calumet, both years, 
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Totals for Fiseal Year. 
In the full-page statement on the preceding we show 

the earnings of all meee ad the period from July 1, 
that being now the beginning of the year of the great 
majority of the roads. 

Latest Gross Zarnings. 

Roaps. Period, 
Ourrent 
Year. Year. 

Allegheny Valle Jan. 1 to May 31 .. 02°33 
tents & Oharicete Air Line./Apr. 1 to May 31 450,489 430,375 

Bellefonte Central............/Jan. 1 to June 30 28,4 22,498 
urlington Oedar No.|Jan. 1 to May 81) 2,076,712; 1,948,417 

‘tral of New Jersey........\Jan. 1 to May 3 441,963) 6,589,837 
-Ohattanooga Southern.......|Jan. 1to July 3! 61,301 49,301 
Chicago & North- .--|Jane 1 to June 30) 4,000,368) 3,913,102 
o—. ik a & Pac..|/Apr. 1 to Apr. 30) 2,119,178| 1,972,9 
Chic. St. P. Minn. & Omaha..|Jan. 1 to June 30) 5,405,2 4,824 499 
Choctaw oma & Gulf../Nov. 1 to Mar. 31) 2,297,157) 1,805,684 
Cumberland Valley.........../Jan. lto June 30) 657,874 495,408 
Ft. Worth & Denver City.....|/Jan. 1 to June 30) 1,119,554) 1,020.82: 
International & Gt. North’n.|Jan. 1 to July 31) 2,530,786) 2,691,702 
Manistee & North Eastern.../Jan. 1 to May 31 148,995) 152,848 
Manistique.............. eooes-(Jan. 1 to June 30 51 2 58,833 
Mexican Centralt....... ereee-/J8D. 1 to July 31/11,760,608) 10.230,711 
Mexican Internati i Jan. 1 to June 80) 3,110,714) 2,930,138 
Mexican Railway.............|Jan. 1te6 July 19) 2,724,200) 2,413,400 
‘Mexican Southern........ ----|Apr. 1 to July 2 808,758 279,797 
Missouri I J 1to July 31)19,835,383) 19,192,756 

1 to July 31 557,210) 789,136 
1to July 31/20,392,593/19 931,892 
1to July 31) 4,873,584) 4,496,048 
1to June 30) 4,092,594; 8,950,794 
1 to June 30/53,419,876/ 48,451,476 
1 to June 30 Inc. | 3,806,000 
lto July 31) 5,424,749) 5.007,583 
lto May 31; 2,508,819) 2,387,061 
1 to June 30) 7,795,774) 7,678,273 
1 to June 30/10,839,374| 9,751,057 
1 to May 31 262,822 251,366 
lto July 31) 1,568,932; 1,482,467 
1 to June 30 28,695 24,522 
1to July 31; 1,245,751) 1,146,075 
1 to July 31 386 921 04, 

Pacifi l to July 31 5,904 652) 6,291 224 
West Jersey & Seashore......|/Jan. 1 to June 30; 1,577.652) 1,492,652 
Wichita Valley ......... «s-.-.\Jan. 1 to June 30 28,842 33,029 

*These figures include the Buffalo & Allegheny Valley Division in 
both years. *tThe operations of the Monterey & Mexican Gulf are 
inolnded from March 1, \. 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of July and 
shows 7:07 per cent increase in the aggregate over the same 
week last year. 

4th week of July. 1902, 1901 Increase. 

8 $ 
Buffalo Roch. & Pittab’g 211,345 179,819 31,524 
Canadian Pacific... ....| 1,160, 956,000 04,000 
Central of Georgia ...... 223,992 208,167 15,825 
Ohattanooga Southern. 4,3 3,866 521 
Ohesapeake & Ohio ...... 251,413 BS1,85") = .nccnce. 
Chicago & it, Dlinois 182,904 156,687 26,217 
Ohi Great Western 181,074; 227,804) ........ 
Ohio. Indian’ lis & Louisy 133,959 183,751 208 

_— 44,4146 42,886 1,528 
Oley. Cin. Chic. & St. L. 570,363) 532,085 33,298 
Peoria & Eastern ...... 76,38 68,184 :202 

Colurado & Southern. 183,038 123,837 9,701 
Col. 8andusky & Hocking 51, 40,777 10,232 
Denver & Rio Grande. *489,500| *472,700 16,300 
Detroit Southern......... 89,519 81,210 8,309 
Duluth So. Shore & Atl.. 91,50 101,532 epbmbse 

. & Indianapolis 11,048 9,933 1,065 
Evansav. & Terre Haute 49,071 43,679 5,392 
Grand Trunk........... 
Grand Trunk West 848,523; 793,310 55,213 
Det. Gr. Hav. & Milw. 

Valley.......... 184,622 95,541 39,081 
intern’! & Gt. Northern. 113,470| 113,630 Japeben. 
owa rath ere Someir 62,749 55,97 6,776 
Kanawha & Michigan... 19,159 DEES —_seovcen 7 
Louisville & Nashville..| 908,365) 785,1 123,265 
Mexican Central......... 461,754; 436,407 5,257 
Minneapolis & St. Louis 102,749 96,604 6,14 
Minn. St. P. & 8. Ste. M.. 160,791 131,803 28,988 
Mo. Kansas & Texas..... 462,619 458,046 4,573 
Mo. Pacific & Iron Mt. 1,214,000] 1,206,000 8,000 

tral Branch...... oon 44,000 53,000} =... .e- 
Mob. Jackson & K. City.. 4,234 3,147 1,087 
Nashv. Chat. & 8t Loais.| 243,788) 213,057 80,781 
National RR of Mexico. 10,93% 199,992 10,940 
Norfolk & Western.... 553,358} 463,113 90,240) — .... 

arquette 255, 7,136 enacobas 
Rio Grande Southern... eet > éecvee os 
Bt. Lovie & San Francisco | ae 
8t. Louis Southwestern... aA 11,408 
Southern Railw: 79,786 penienss 
Texas Central... 4. 12,7 SLi 7,820 
Texas & Pacific......... 222,831; 267,231 adit 400 
Toledo & Ohio Central.. 90,921 87,780 eal ssutdene 
Toledo Peoria & West’n . 30,416 BES © icaiadae 1,318 
Toledo St. L. & West..... 85,874 5,354 BABOD) | cccecoce 
Wabash .........-..00 2 620,25 545,974 GE! seeccese 
Wisconsin Centr ..... 174,600 159,188 BEATS” * cesencee 

Total (48 roaie)........]/12,866,557/12,017,101| 1,088,133; 288,677 
Net increase (7°07 p.c.) | = ........ ; 849,456) _....... “ 

* Including Rio Grands Western. 

For the month of July 61 roads (all that have fur- 
nished statements for the full month as yet) show as follows: 

1902. Per Gent. Month of July. 1901. | Increase. 

8 $ 
Gross earnings (61 roads) '51,957,000/48,643,203 3,818,797 6°81 

It will be seen that there is a gain on the roads reporting in 
- the amount of $3,318,797, or 6'81 per cent. 

Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STzaM railroads 
reported thisweek. A fulldetailed statement, including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CuronioLe of July 19, 
1902, The next will appear in the issue of August 238, 1903. 

——Gross Barn: —-— ——Net arnings.—= 

Year. Yr Ye Yr le ‘ear. ear, ear. 
Roads. 7 8 3 + 

Bangor&Aroost’kbJune 140,455 127,237 47,048 45,263 
July 1 to June 4v.... 1,708,984 1,449,454 607,050 541,032 

Bath & Hamw’ds.bJune 1,641 1,523 def.399 def.263 
July 1 to June 3v.... 34,525 39,229 12,983 19,430 

Cent. of Georgia.a.June 658,864 477,100 108.456 73,233 
July 1 to June 50.... 7,750,691 6,920,715 1,950,181 1,929,157 

bac = yy ey 1,658,090 1,706,956 ; . 533,524 537,509 
uly 1 to June 3v....18,717,071 17,377,489 4,972,151 5,121,851 

Peorita& Eas’n:a..June 204,948 321,793 46,028 48,199 
July 1 to June 3V.... 2,518,750 2,488,303 654,112 821,949 

Delaware & H’dsen Co.-- 
Albany & Susgq.b. - 
Apr. 1 to June 30.... 1,009,910 1,237,933 377,596 609,700 
Jan. 1 to June 30.... 2,125,852 2,499,244 941,242 1,308,543 

N.Y. & Canada. b.— 
Apr. 1 to June 30.... 302,526 279,656 122,151 101,477 
Jan. 1 to June 30.... 540,845 517,294 211,184 188,353 

Renns. & Saratoga b— 
Apr. 1 to June 30.... 685,721 663,471 177,384 168,300 
Jan. 1 to June 30... 1,243,666 1,192,262 300,244 290,721 

Dal. 80.8h.&Ati.b.June 253,426 216,946 106,458 65,679 
July 1 to June 30.... 2,690,569 2,484,211 1,001,751 829,280 

Farmv.& Powh’t’o aJune 7,385 4,253 438 def.1,055 
July 1 to June 3v.... 76,241 62,583 8,323 def.6,546 

Ft.W &Den.City-bJune 221,259 166,918 61,696 45,260 
Jan. 1 to June 80.... 1,119,554 1,020,829 231,558 264,047 

Gila Val.Globe&N.aJune 34,531 28,070 23,443 12,558 
uly 1 to June 30.... 375,367 366,182 200,421 193,665 

Illinois Central...a.June 3,300,318 2,910,434 7¢5,.763 550,071 
July 1 to June 30....40,821,030 38,900,460 12,306,690 11,058,668 

Lexing’n & East.b. June 39,418 34,218 14,256 11,835 
July 1 to June 3U0.... 424,400 357,880 165,770 136,845 

Long [sland........ June Iac. 35,589 Deo. 41,360 
July 1 to June 30.... Inc. 664,849 In3. 284,430 

Yexican Centra!.. June 1,697,789 1,436,762 459,933 370,646 
Jan. 1 to June 30....10,245,669 8,866,187 3,182,/52 2,555,989 

Mex.InternationsalJune 485,583 456,144 165,965 181,430 
Jan. 1 to June 30.... 3,110,714 2,930,138 3,199,204 1,304,713 

Millen & South west.June 3,210 2,387 1,412 deft.79 
Jan. 1 to June 30..., 19,639 21,070 5,795 3,340 

Mineral Range b...June 44,378 52,371 7,367 9,459 
July 1 to June 30.... 592,648 691,418 102,669 90,397 

M,. 8t. P.&8.8.M.b.June 538,750 430,732 257.205 198,434 
July 1to June 30.... 6,222,388 4,517,076 $8,250,761 1,952,739 

Nash Ch. &8t.L.n..June 726,510 532,263 223.232 190,098 
July 1 to June 30.... 7,992,531 7,820,128 2,370,417 2,509,002 

Newb.D’tchess & Conn.— 
Apr. 1 to June 30.... 44,164 41,275 7,247 6,531 
Jan. 1 to June 30.... 81,372 76,067 15,372 13,636 

N. Y. Chic. & 8t. L.b— 
Apr. 1 to June 30.... 1,607,319 1,797,056 493,241 524,320 
Jan. 1 to June 30.... 3,361,964 3,582,583 937,628 959,031 

Norfolk & West’n.a.June 1,374,737 1,245,829 550,824 470,988 
July 1 to June 30....17,552,205 16,179,069 7,415,977 6,393,312 

Zacific Coast Co..aJune 521,298 468,836 140,018 125.171 
J 1 to June 30.... 5,073,207 5,187,545 1,037,692 1,150,870 

8t. Lonis & Ban F.b.June 1,702,697 1,623,870 539,063 622,530 
July 1 to June 30....21,620,882 19,324,279 8,148,412 7,932,803 

Wheel. &L,. Erie.b.June 830,632 251,481 72,845 68,902 
July 1 to June 30.... 3,537,023 2,954,106 948,222 877,592 

Wrightsv.& Tenn.bJune 9,599 8,374 2,302 1,953 
July 1 to June 30.... 143,494 159,856 48,619 61,968 

Yazoo &Miss.Val.a.June 446,460 362,843 22,378 def.21,483 
July 1 to June 40.... 6,587,856 6,127,942 1,832,419 2,069,690 

a Notearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 

——Int., rentals, ett.——~ —Bal. of Net Barn’s.< 
Previous Ourrent Previous Ourrent 

Year. Year. Year. Year. 
Roads g t g t 

Clev.Oin.Ch.&8t.L.June 241,802 244,418 291,722 293,091 
July 1 to June 30.... 2,799,650 2,916,962 2,172,501 2,204,889 

Peoria & East....June 33,689 32,825 12,339 15,374 
July 1 to June 30.... 404,230 404,075 249,862 417,874 

Delaware & Hudson— 
Albany & Susqueh. b— 
Apr. 1 to June 30.... 303,659 315,307 73,937 294,893 
Jan. 1 to June 80.... 612,664 629,284 328,578 679,259 

N.Y & Canadab— 
Apr. 1 to June 30.... 98,917 92,472 28,2384 9,005 
Jan. 1 to June 80.... 185,775 187,199 25,409 1,154 

Renss. & Saratoga.b.— 
Apr. 1 to June 30.... 315,529 307,917 df.138,145 df.139,617 
dan. 1 to June 30.... 621,961 617,767 df.321,717 df.327,046 

Dual. So. Sh. & Atl...June 79,642 79,142 *27,349 df *13,074 
July 1 to June 30.... 987,709 48,273 *2.),327 df.*1138093 

Mineral Range..... June 8,347 8.731 ‘*def 882 *791 
July 1 to June 40 97,349 67,654 *6,173 *23,799 

Sashv.Chat.@8t.4.June 145,327 157,946 82,955 32,152 
Jaly 1 to June 30 ... 1,822,836 1,857,362 547,681 651,640 

Newb. D’tchess & Conn.— 
Apr. 1 to June 3v.... 5,226 5,181 *2,156 *1,549 
Jan. 1 to June 30.... 9,732 9,977 *6,912 *3,942 

8, Y. Chic.& 8t. Louish— 
Apr. 1 to June 3v.... 322,553 300,916 *188,672 *281,123 
Ji lto June 30.... 686,588 615,241 *324,854 *856,097 
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— Gross ——~ ——Net Earnings.—— 
Ourrent Previous 

Year. Year. Year. Year. 
Roads. 8 oa 

Norfolk & West’n....June PR! 192 299 39,323 
July 1 to June 3u gro 4 <a 5 bas, 200 4,1g8;261 

St. L. & San Fran...Juné 388,35: *91,017 *281,525 
__saly 1 to June 3v.... 5,665;329 4,001 982 “2,660,782 *3,507,681 

° © After allowing for other income received. 

STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
— of all stREET railways from which we are able to ob- 

weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including suct 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 

Latest Gross Zarnings. | Jan. 1 to Latest Dale, 

Our’nt| Prev’us| Ourrent 
Year. | Year. Year. Year. 

GRoss 
EARNINGS. Week or Mo 

8 g B . ‘ 
Alton Ry. Gas & Elec |February .| 11,415) 9,293) 23,050 19,265 
American R’ys. Co.4. |June 101,158) 79,737 506,388 403,352 
I = aes ° Sie 15,678 4.266 69,634 
Br’klyn Rap.Tr. Co. 1,181,028/6, 253 779)|5,963,241 
Canton. Masailion Ry. 14,915| 75,395) 56,202 
Charleston Cons. Ry. 
Gas & Elec ........ May vcccnce) TUABT| BBBEE) scnccies| cdaseee, 

Chicago & Mil. Blee |June......| 17,750] 17.262) 78,989) 65,460 
Oin. Dayton &Tol. Tr. |June ......| 40,5231) .....22.| necccone| --00eees 
Oin. Newp. & Cov. Ry. |June ......| 77,545) 72,201 422,149 384,637 
Citizens Ry. & Light 

(Muscatine, [owa). |June ...... 6,874) .......- pL ae equescee 
{ ie see. (SemeSe.) tune......| 3,589) 4,268 0,717| 20264 
Cleveland Electric ..|Jane ...... 214 985/199,69¢ 178 014) 1,053,134 
Cleve. Ely & West...|June ......| 25,198] 22,23¢ 128.393] ‘107.026 
Dleve. Palnsv. & E... |June ...... 17,747) 15,749 79, 557 65,450 
Dart.& W’port St. Ry. |June......} 11,805) 11,269) 52 49,494 
Denver City Tram.... |April .... |124,516/116,35- asi'us 435,296 
Detroit United. ..... |4th wkJ’ly}101, '645| 98,088|1,908,935|1,667,652 
Detroit & Port Huron 
Shore Line......... 4th wkJ’ly| 13,137) 11,979) 225,119) 175,988 

oe Tract.? (sane ......| 48,125| 38,857) 244.289} 207,303 
ian hema Sou |June......| 33,874) 32,614; 186,456) 167,648 

veston City...... |April......| 10,533) 8,365) 88,90 0,45: 
Georgia Ry. & Elect. |May....... 107,716) 90,284; 601,110) 416,41 

po BE ee June ...... 41,867 87,192) 213,821) 174,078 
Internat’1 on— 

Buffalo)....... .-.. |Maroh...../256.841/245,563| 731,650 319 
Lak Elec. Ry 199 

tito, 63,482; 59,679 
9:496} | 39,188| 36,192 

wenecne 

er7 ee cececccs| _concssc- 
927 |1,088,402) 968,391 

327,674; 290,577 
Ry 

Nashville Ry...-..--. Ry 7,493| 28'140| 25.487 dew London St. Ry. 
Northern Ohio Tract 58,19:| 318937) 268,967 
Northwestern Elev.. 971) 75,266; 662,335) 578, "579 

ay = Cons 0 09-36) 444,486 ong sraees 
Olean st. way. , ’ < 
( Oo. Traction. 7,994) 31,688) 30,848 
fa io Electric ..... 45.796 eeaccene eenccees| sneceens 
Philadeiphia Uo.} 
Consol Tr. (Pitts.) > |June ......| 1,076,850) 958,827 |6,850,466 |6,068,132 
United Tr. (Pitte.) 
ave May ky Trac. |June ...... 14,824) 17,401; 76,163; 75,603 

iW: _— 

Roads. a naiaied --. JUNG ..2--.| 26,370) 22,641) 116,061; 91,731 
Light Co’s..... eoees SUNG ....-| 1,561) 1,547) 10,422 9,920 

ento Electric 
Gas & Ry.......-.- June ...... Bos 219,474 qonees 

Bt. Louis t.... |\Suly....... 578; 173 505,723/3,589.761) 3. ath 
Sioux City Traction.. |June ...... 2i 846| 19,598; 113,335) 95,91lu 
South Side Elevated. |July....... 109,639; 98,83:| 822,007 767,790 
Toledo pom. Green 

& South. Traction., |July....... 22,571| 16,926) .... miles iia 
Toledo Nee Light. |June ..... - ae = ae 671,284; 598,928 
Toronto -ee. |WK. Aug. 2 BSTMO) ewcévese]) dash dane 
Twin 4th wk J? 107, 190! 89,080 2,002 155/1,745 868 

Boliora) _ |JUne ....- ¥|"30°713| 25,343| '146,870| "118,501 
Sane esaee, |131,992/ 125,784) 724,290) 624,416 

United Tract. (Prov.) |May ......./267,435|221,541/1,109,785| 989,296 

Vernon Ry.....-.-..- June ...... 27,B18' 15 ABT’ .cccccee| _seec--- 

§ These are resulte for properties owned. 
FER ew | now include the Pittsburg Railway Oo., opera the Con- 

dated Traction and all the other contro ad proportions in Pittsburg. 

Street Railway Net Earnings.—The following table gives 
the returns of railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 19, 1902. The next will appear 
in the issue of August 23, 1902, 

——Gross Harnings.—— ——Net Ba: —— 
Ourrent Previous orem ~ "Precious 

Year. Year. Year. Year. 
Roads, % 8 g s 

Brooklyn Rap.Tr.a June 1,165,288 1,181,023 433,186 448,288 
July 1 to June 80... 12,789,705 12,101,197 3,837,490 4,130,563 

po Ry a 6,874 2,264 a.)..June 5 eecccece . ewes ccee 

Tee. se 2 ma 
Lake Shore El. Ry..June 42,986 33,201 20,074 18,885 
otis dee, We SED ceccces cca 

122, 
180926] '966.011| 899495. 

50% 

~—Gross Barnings.—— —Net Rarnings.—— 
Year. Year. Year. Year, 

Roads. $ & $ § 
New York & ot Co.b— 

Apr. 1to June30.... 160,261 142,806 y79,087 FAL ik 
Jau, Lto June 30.... 258,892 232,470 y93,715 y102,785 

Pacific Electric. ®..May GPS ~ anccsa wis 290,186 Coc she 
Staten Island Elec.— 

Apr. 1 to June 30.... 56,327 56,647 y21,013 y21,3¥6e 
Staten [sland MiiJand— 

Apr. 1 to June 30.... 36,284 34,818 9,730 13,580 
a Rapid Trans.— 

Apr. 1 to June 30.... 173,324 
July 1 to June 30.... 687,193 

Toledo Bowling Green 
& South’a Tract..July 22,571 16,926 12,343 F494 

y Includes “‘ other income.” 

159,795 y75,934 y72,932 
615,160 y3807,70% y278,986 

Interest Charges and Surplaus.—The following STREET 
cailways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the- 
surplus or deficit above or below those charges. 

-~—Int., rentals, ete.—~ —Bal.of Nei Barn’s,.— 
Ourrent Previous i Previous 

Year. Year. Year. Year. 
Roads, & é 8B $ 

New ots * ueens Co.— 
Apr. 1 une 30.... 45,268 43,389 33,819 34,489- 
Jan. 1 . June 80.... 90,387 87,793 4,988 16,305. 

Pacific Electric..... Mar. Gaeenk _ dasanab * 11,897 nae anes 

Staten Island Elec.— 
Apr. 1 to June 30.... 25,000 25,000 def.3,987 def.3,664 

Staten Island Midjand— 
Apr. 1 to June 30... 12,500 12,500 def.2,770 sur.1,080 

Syracuse Rapid Tr.— 
Apr. 1 to June 30.... 57,076 56.313 18,858 16,619- 
July 1 to June 30.... 228,247 223,917 80,772 56,550 

ANNUAL REPORTS. 

Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 
sane —. does not ~— reports in to-day’s ee 
Rath Ds. ETo.— age.| RAILROADS. ETo.—( Con. Page. 

Butterick — “tomeial aT TEEY ‘Bs Nat. it. Aegan. of America “state- 
Calumet & Hecla Mining..... “e r years 1900 and 1902... 
Central ¢ oak & Coke Go onesonnes ; be Oregon Short Line (abatract of 4 
Det. Mack. sh 9 RR. land gra p.c and particivating gold mort.) = 
mort. aabimen 1879 to WOR . southern MAIADB.. sccccrccsccceres 

THEET KAILW Montreal Light Heat & Power.... ze AaYysa— 
Chicago Union Traction Co........ 182 

Nashville Chattanooga & St. Louis Railway. 

(Statement for the year ending June 30, 1902.) 

The following is a comparative statement for three years 
past, covering the tine present mileage of the road (1,195 
miles), the operations of the Paducah & Memphis division, 
254 miles, which were kept separate until Jaly 1, 1900, being 
included in the earliest year for purposes of comparison: 

1901-02. 1900-01. 
Gross CATNINGS...-02....cccnes--0-- 87 yaar 07.620, 128 7.127178 
Operating expenses ..............- *5,622,114 6,111,126 pat. 012 

--$2,370,416 $2,509,002 Stose'i90 
$992,279 $1,022,350 $1,034,120 
204,678 209,134 282,0 
625,878 625,878 

Balance, surplus.............. - $547,581 $651,640 0,700 
vo hell 

* Includes $310,414 paid ‘rt jenn and for im roveistails on 
P. & M. division.—V. 93: p. . 

Norfolk & Western Railway. 

(Statement for year ending June 30, 1902.) 

Results for four years have been as below. The figures for 
the two earliest years are as shown in previous annual re- 
ports; those for 1900-1 have been revised by the company 
the $16,179,069 gross earnings comparing with $15,785,443 
gross on 1,554 miles, as given in the 1900-1 report, and "the 
surplus over dividends, 2,570,645, with $2,535,639. 

EARNINGS, EXPENSES AND CHARGES, 

1901-02. 1900-01. 1899-00. 1898-99. 
Average miles operated.. 1,679 1,660 1,551 1,561 
Larnings— 8 8 

Daemnent, mailandexp. 2,842,552 2,574,322 2,241,258 1,981,899 
Freight..........-.es0see+s 14, 14,708,668 18,60 604,747 11,849,747 9,845,740 

Total earnings....... 17,552,205 205 16,179,069 14,091,005 11,827,139 
Operating expenses— 

Maint. of way and struct. 2,131,048 2,104,887 1,558.8 803 1,586,633 
Maint of equipment..... 2,334,586 2,363,935 aeee eee 1,828,726 
Conduct’g tranaportai’n. 4,853,109 4,556,787 4,210,1 3,920,291 
Gen’lexp., incl. taxes... 817,484 760,198 _ 697, 7,788 653,458 

an I eentes pevanwd 10,136,228 Petey ted 3,501,096 7,980,108 
Net earnings............. 74 15,977 6,393,312 yo Soe TY 
Prop.efexp tarascarns (58 c.) °° - 0.) (60 Pao) 8) 
Fixed charges............ 3,8 9777 «=—-2,26 051 2,27 639 eons 

oarvae Aopen mm a. Be joes, one 24 (4)800,974 a 300-716 (4) io08 
Dividends ‘Siimnen (yn senses (1)644, rear . vad 

lus...... 2,848 570, cy yee 892 2,570,645 2,406,554 736,968 

. 
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St. Louis & San Francisco RR. 
(Statement for the year ending June 30, 1902.) 

Results for the system compare with those for the preced- 
ing year as follows: 

1901-02. 1900-01. Ine. or Dee, 
Miles operated.............. s 3 Ine. 315 
Gross earnings.............- $21,620,882 $19,324,279 Ine. $2,296,192 
Operating expenses........ 13,472,471 11,391,477 Inc. 2,080,994 

Net earnings............ $8,148,411 $7,932,802 Inc. $215,198 
Other income............... 177,701 176,810 Ine. 891 

Total net income........ $8,226,111 $8,109,612 Inc. $216,089 
Fixed charges, taxes, etc.. 5,665,330 4,601,933 Inc. 1,063,397 

ES -.. $2,660,783 $3,507,679 Dee. $846,896 

The average miles operated in 1901-02 were 3,252, The 
surplus in the last fiscal year is after deducting Kansas City 
Fort Scott & Memphis dividend and interest on the refund- 
ing bonds.—V. 75, p. 240, 30. 

Page Woven Wire Fence Co. of New Jersey. 
(Statement of April 1, 1902.) 

Cody & McMunn of this city and Chicago recently offered 
for sale $1,750,000 of the company’s $2,000,000 first mortgage 
sinking fund 20-year 5 per cent gold bonds, secured by a first 
mortgage upon all the properties, and further secured by a 
sinking fund of not less than $100,000 annually, to commence 
within three years from April 1, 1902; North American 
Trust Co., mortgage trustee. In conn-ction with the offer- 
ing the following data were furnished: 
The company began business April 1, 1902, as successor of the Page 

Woven Wire Fence Vo. of Lilinois, a company incorporated in 1889, 
with a plant at Adrian, Mich., for the manufacture of colled-spring 
wire fencing. The Adrian plant bas a capacity of more than 65 tons 
of woven-wire fence each 24 hours. The growth of the business from 
the year 1889 to the present time is illustrated by the following record 
of the net sales and profits as certified by the New York Audit Co 
all freights and discounts deducted.) This only shows profit in 
ence department, and does not include business of steel and wire 

plant. 
ADRIAN PLANT FENCE SALES. 

Year. Sales, Profit. Sales. Profit. 
lL -$1,532,679 Not $468,339 $87.7646 
1900, ‘ 746,142 reported. 389,249 64,970 
1899... 24,150 $232,980 222,161 40,692 
1898...... 738,955 61, 2, 43,642 
| Seas 518,0 51,430 125,760 19,441 
| ee 478,650 84,310 78,020 10,101 

Adding to the Adrian sales as above for 1901 ($1,532,679) the sale 
of the seonaenes plons ($1,271,186), the total sales were $2,803,865; 
net profits, $372,944; deduct interest and extraordinary expenses, 
$31,376; balance, surplus, $341,568. The fence sales for the three 
months ended March 31, 1902, show an average increase over the 
same period of 1901 of 84 per cent. 

Dg the year 1900 the company was compelled to refuse over 
$300,0: 0 of orders for want of wire owing to adverse market condi- 
tions before the company began to manufacture its own wire. In 
August, 1900. the company completed its steel-rod and wire-mill 
om mg at Monessen, Pu.,39 miles from Pittsburg. The compauy is 
ully equipped by means of this plant to manufacture from pig iron 
and scrap the finished wire required for its fence manufactare, mak- 
ing it substantially independent. The M plantis also equipped 
with looms for weaving fence for the Eastern trade. A considerable 
business in the manufacture of wire nails and staples is also done here. 
The Monessen plant has a 24 hour-day capacity of the foliowing 
——— Steel, 100 tons; steel rods, 200 tons; galvanized wire, 
50 tons. Ata normal cost of production the above output should 

yield an annual net profit of not less than $600,000; to this should be 
added a conservative estimate of the net profit on $2,000,000 of fence 
sales, which, at the present market prices for steel rods and wire. 
would be at least 15 per cent, or $300,000, mxking a total net profit of 

00), The interest charge on the boud iesue calls for $100,000; 
sinking fund, $100,000; leaving balance, surplus, of $700,000. 

BALANCE SHEET APRIL 1, 1902. 

Assets— Liabilities— 
BR a ee $308,075 | Common stock. ........$5,000,000 

Accounts receivable... 377,355 | Preferred stock, 7 p. oc. 
Bilis receivable ........ 20,081 non cumulative...... x1,000,000 
M cn ‘ecocepes 751,846 | Sorplas................-. 150.000 
Real estute, plants, Undivided profits...... 120,592 

tools, eto....- .......- 2,412,769 | Notes payable.......... 55,562 
Treasury bonds ....... 0,000 | Accounts payable...... 68,77 

chises, patents and Castomers’ advances.. 25,194 
business .............. 5,000,000 | lst M. 5s, due 1922.... 2,000,000 

DC rpkesisvancscan $9,120,126 UE ksnpesonceeunee $9,120,126 

x Common and preferred share in dividends pro rata after both 
have received 7 per cent.—V. 74, p. 833. 

Republic Iron & Steel Co. 
(Report for six months ending June 80, 1902,) 

President Alexis W. Thompson says in substance: 
NEw CONsTRUCTION.—The most important events during the last 

six months were the completion of the new blast furnace and other 
improvements in Birmingham, and of the new billet miil at Youngs- 
town. The new biast furnace has a daily capacity of 300 tons and is 
furnished with ali modern equipments. It was blown in on the 13th 
day of June, 1902, and has since been successfully operated. We have 
also Metelled two new blowing engines at our Pioneer Furnaces, Nos. 
1 and 2, thereby greatly increasing their capacity. We have enlarged 
our coking plant at Birmingham to a battery of 910 ovens. 
We have c: mpieted the opening of the Pratt seam of coal in the Bir- 

mingham district and are now mining 2,000 tons of coal per day from 
this seam, as well as 1,200 tons per day from the Newcastle seam. The 
coal produces coke of superior quality and in sufficient quantity for 
all our requirements. The billet mill is operated in connection with 
our steel plant at Youngstown; it was successfully started during the 
month of April, 1902. 
The a is now commencing to derive the benefits of these im- 

portant additions, and during the next twelve months it will be 
1 restr ned by the enlargement of its Bessemer plant from 
the present daily capacity of 1.000 tons to a daily average capacity of 
1,500 tone by the construction at our Youngstown works of three new 
continuous milis, and of another such mill at the Moline plant, The 
contracts for this additional new construction on June 30 amounted 
to $574,612. The total sums expended for entirely new construction 
since the organization of the company in 1899 up to the date of this 
report amount to $4.385,563. 

CONDITION OF OLD PLANTS.—The old plants have, ever since the or- 
ganization of the coments been main ed in the best physical con- 
dition, the sum of $2,470,881 having been expended for reoonstruc- 
tion, improvements and repairs, and charged to operating and written 
off against profit and loss as follows: From y 1,18499,to Jane 30, 
1900, $894,014; July 1, 1900, to June 30, 1901, $566,622; és: 1, 
aoe i 31, 1901, $486,426; Jan. 1, 1902, to June 30, 1902, 

ORE Suppiy.—In our report of last January we showed the northern 
ore supply of the company to be in excess of 14,000,000 tons, or suf- 
ficient for the requirements of our northern blast furnaces fur a period 
of twenty-eight years. Sincethen we have added, by way of favorable 
leases, 1,000,000 tons of Bessemer ore on the Missabe range. 
BALANCE SHEZT AND PROFITS —The inventories are stated in the 

balance sheet at cost prices for raw material and at less than cost 
prices for finished material. The profits during the last six months 
have not only been sufficient to provide for the preference dividend, 
but have also increased the surplus of the compauy to almost $2,000,- 

. All our prepenstion are free from mortgage indebtedness, and the 
available quick assets are largely in excess of the floating indebted- 
ness. 
The orders now on the books, the decreased cost of production and 

increased tonnage to be derived from new construction, jastify the ex- 
pectation that the earnings during the next year will be sufficient to 
pay the preference dividend and the cost of the new improvements in 
process of construction, and also add substantially to the avaliable re- 
sources of the company. 

Annexed to the report is a map, showing the location of 
the various properties of the company, as well as a tabulated 
statement of its supply of raw material and of the capacities 
of its plants. 
Status.—Results for three years have been as follows: 

1902. 1900 01. 1899-00, 
(12 mos.) (12 mos.) (14 mos.) 

| ee bueastees 3,260,077 x 1,034,248 5,684,101 
Deduct— 

Impr’m’ts and repairs (also 
depreo'n of plantsin’99-00) 1,011,245 566,622 893,014 

Depreciation of material.... = ........ + 158,527 1,097,358 
TRRROE TS TOE ORE Geete coccend = angetzee oi wadenecs 50.000 

ee ee 2,248,832 309,099 8,643,729 
Div. (5% per an.) on pf.stoek 1,424,107 1,421,483 1,421,679 

PDD siiscicteceséssanbed sur.824,725 def. 1,112,384 sur. 2,222,050 
Previous surplus............. 1,109,666 EGG =. 2. ccksabes 

Total surplus...... gonene 1,934,391 1,109,666 2,222,050 

x After deducting $256,196 for maintenance and repairs of plants 
while idle during July, August and September, 1900. 

BALANCE SHEET JUNE 30. 

1902. 1901. 1902, 1901, 
Assets— 3 Lhabilittes— t 

Plants, & .......00 41,411,833 41,093,724 | Preterred stook...20,356,900 29,306,990 
New construction. 4,385,543 2,882,374 | Common stock .. 27,191,000 27,1¥1,000 
St'k in sundry cos. 162,200 147,200 | Bills and accounts 
New gas pipe lines, payable 8,436, f 
insurance, &c.... 322,424 245,171 | Div. paid July 1... 366,244 355,371 

z Extraord yimp.._.. . 100,675 | Due on coal lands. 148,000 185,000 
Materials and sup. 3,046,450 3,328,850 | Res've fortax. &c. 120,380 47,386 
Accts, & bills rec.. 3,359,216 2,527,200 | Reserve for possi- 
CARs weccovnsecsesss 1,126,186 1,127,107 ble losses ....... 69,334 71,642 

Prodt and loss..... 1,934,389 1,1 9,666 

Total......... ..58,812,572 50,952,316 Total...........58,812,572 50,952,316 

zIn excess of provisions for same.—V. 74, p. 1143. 

GENERAL INVESTMENT NEWS. 

RAILROADS, INCLUDING STREET ROADS. 

Arkansas Valley & Western Ry.—R-ported Pu chase,— 
Mayor Jones of Oklahoma City is reported to have purchased 
the stock of the company for Eastern capitalists, who will, it 
is said, construct the road from Red Fork, on the St Louis & 
San Francisco, to Enid, Garfield county, Okla., on the Rock 
Island system,— V. 75, p. 183, 

Atlantic Valdosta & Western Ry.—Transferrei.—See 
Georgia Southern & Fiorida Ry. below.—V. 74, p. 13v7. 

Barclay RR.—Consolidation.—See Susquehanna & New 
York RR. below. 
Brunswick & Birmingham RR.—Purchase —The Tifton & 

Northeastern RR., extending from Tifton to Fitzgerald, Ga,, 
25 miles, is under option of purchase for a sum reported as 
$250,000. The T, & N. E. at last accounts had outstanding 
$75,000 stock and $50,000 bonds, 

Control has also been acquired of the Ocilla & Worth RR., 
projected from Ocilla, Irwin Co., to Worth, Worth Co,— 
V. 75, p. 184. 

Buffalo & Susquehanna RR.—Called Bonds.—First mort- 
gage 5 per cent bonds of 1893, to a total of $92,500, called for 
payment, will be redeemed at par and accrued interest on 
Oct. 1, 1902, at the banking house of Harvey Fisk & Sons, 
eo. * nent St. Interest will cease on Oct. 1, 1902.—V. 

» PD. 49, 
Barlington Cedar Rapids & Northern Ry.—Cash for 

Stock.—The minority stockholders’ p:otective committee 
announces that it has practically completed an arrangement 
whereby the stockbolders will receive $220 per share in cash 
for their holdings. Assenting holders are requested to deposit 
their stock with the New York Security & Trust Co., 46 
Wall 8t., in exchange for certificates of deposi: entitiing the 
holder to payment as aforesaid, before Aug. 20, 1902, It is 
expected that the funds required for the payment will be 
available by Aug. 10. We understand that the holders of an 
ap 21% — of the stock decline to accept this offer, 
—vV, »P. L 

: Burnsville & Eastern RR.—See Little Kanawha RR. be- 
ow. 

Central New England Ry.—First Train.—The first train 
over the recently completed Springfield branch was to be run 

UMI 
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on Aug. 2 from the Boston & Albany station in Springfield to 
Tariffville.—V. 73, p. 387. 

Central of Georgia Ry.—Equipment Trust.—Blair & 
Co. have agreed to farnish the company with 500 box cars of 
80,000 pounds capacity for $288,000, of which $256,000 to be 
represented by $1,000 44¢ p. c. coupon car-trust notes, paya- 
ble in sixteen semi-annual instalments of $16,000 each. Pay 
ments of principal and interest are to be made on March 1 
and Sept. 1 of each year, the first payment on March 1, 1903. 
—V. 74, p. 477, 

Chicago & Alton Ry.—Called Bonds.—The following 
Mississippi River Bridge Co. bonds, viz., Nos. 21, 78, 216, 266, 
869, 381, 896, 452, 490, 517, 528, 642, 654 and 660. have been 
called for redemption Oct. 1, 1902, at the office, No. 120 
Broadway.—V. 74, p. 326. 

Chicago & Eastern Illinois RR.—Offer for Stock.—Pro- 
vided two thirds of the capital stock shail be deposited with 
the Colonial Trust Co,, No. 222 Broadway, on or before 
Sept. 15, the St. L-uis & San Francisco RR. Co. announces 
that it will deliver its stock trust certificates in exchange 
for the deposited shares as follows: 
In exchange for preferred stock, preferred stock trust certificates 
yable July 1, 1942.) at the rate of $150 thereof for each $100 share 

of preferred stock. These trust certificates will entitle the registered 
holder to quarterly dividends thereon of $1 50 (14s p. c.) in respect of 
each share of preferred stock on each first day of January, April, Jaly 
and October, beginning on the first day of January, 1903. The pre 
ferred stock will not be transferred uatil after Oct. 1, 1902, so that 
any dividend for which the books may be closed prior to that date 
= payuble to the registered holders of the deposited preferred 
8 

In exchange for common stock, common stock trust certificates 
(payable July 1, 1942,) at the rate of $250 thereof for each $100 share 
of such common stock. These trust certificates will entitle the regis- 
tered holder, until payment, to semi-annual dividends thereon -of $5 
(6 B. 6.) in respect of each share of common stock on each first day 
of January and July, beginning on Jan. 1, 1903.) 
From the above it will be seen that the proposition is to 

take over Chicago & Eastern Illinois preferred stock on a 6- 
pee basis and the common stock on a 10-per cent- basis. 

‘o exchange the entire outstanding share capital as proposed 
will require the issuing of about $18,000,000 of 4 p. c, com 
mon stock trust certificates and about $10,250,000 of 4 p. c. 
preferred stock trust certificates, entailing a total dividend 
charge of about $1,120,000, contrasting with the $750,721 dis- 
tributed as dividends during the year 1900-01. 
From the office of the Chicago & Easterao Illinois RR. Co. 

was issued the following statement, signed by H. H, Porter, 
Flower & Co., George H. Ball and Henry Seibert, in support 
of the proposition: 
The undersigned believe the fo ing offer to be advantageous to 

the stockholders of the Chicago & Eastern Illinois Railroad Co. and 
have agreed to accept it as to all stock, preferred or common, owned 
or controlled by them. The stock trust certificates therein mentioned 
and the trust agreements under which they will be issued have been 
examined and approved by counsel acting in behalf of the under- 
signed, and such trust agreements will, in the opinion of the under- 
a. ey safeguard the interests of the holders of stock trust 
certificates. 

Connecting Line.—See St, Louis & San Francisco RR. be- 
low.—V. 75, p. 239, 28. 

Cincinnati Indianapolis & Western RR.—Meetings to 
Approve Consolidation.—The shareholders of the Ciacinnati 
amilton & [Indianapolis and the Indiana Decatur & West- 

ern roads will vote August 28 upon the plan approved last 
week by the directors to unite those roads and the Decatur 
& Springfield RR. (a 42 mile extension from Decatur to 
Springfield, Ill.,) under the title of the Cincinnati Indian- 
apolis & Western RR, The directors represent a majority of 
the stock and the plan is therefore certain to be ratified.— 
V. 75, p. 239, 
Cincinnati Lebanon & Northern Ry.—Mortgage.—The 

shareholders will vote August 30 on making a mortgage to 
secure $1,500,000 bonds.—V. 74, p. 1251. 
(The) Colambus & Lake Michigan R&.—Successor Com 

pany.—This company has been incorporated as successor of 
the Columbus Lima & Milwaukee RR., recently sold under 
foreclosure. The new corporation is authorized to issue 
capital stock at the rate of $20,000 per mile, of which $10,000 
per mile will be preferred 4 p. c. non-cumulative and $10,000 
will be common stock, all in $100 shares. There will aleo be 
an issue of bonds at not exceeding $20,000 per mile to meet 
the cost of acquiring the property and to provide for future 
additions, etc. The present bond issue will be $800,000, con- 
sisting of gold 5 per cents dated Sept. 1, 1902, and due Sept. 
1, 1922, interest March 1 and Sept. 1. The road extends from 
Lima, O., to Defiance, 40 miles, and is almost completed. 
The articles of incorporation permit the operation of a road 
from Columbus, O., northwesterly, via Lima and Defiance, 
to Lake Michigan, over 200 miles. The officers are: 
President, Gen. Geo. A. Garrettson; Vice-President, Elliott O. Smith; 

asone E. Hope Norton of E. H. Norton & Co., 33 Wail St.—V. 74, 

Coxsackie & Greenville Traction Co.—Bond Sale —First 
mortgage 5s of 1925 to the amount of $20,000 with coupons of 
February, 19(0, attached were sold at auction !ast week for 
$210 for the lot. 

Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines in New York State 
for the quarter aud the six months ending June 30 were: 
3 mos. end. Gross Net Interest, Balance, 
June 30— earnings. earnings taxes, ete. sur. or def. 
,, =e $1,563,729 $475,884 $615,862 def.$139,978 
p , RS Ie 2,040,683 943,511 618,459 sur.325,052 
6 months— 

BEG i ccisses<accee 3,359,995 1,298,234 1,232,290 sur.65,944 
Winn svccdnocasbe 4,004,800 1,829,198 1,237,983 sur.591,215 

Denver Northwestern & Pacific Ry.—Construction— 
Stock—Bonds,— President David H. Moffat is quoted assaying: 
Our financial arrangements have been perfected and the work inci- 

dental to the buiiding of the line is now rapidly progressing. 
The road will be completed within two years to Salt e City. 
We hope to let the contract for the large tunnel through the 
main e of the Continental Divide in September. This is one of 
the most important pieces of work on the division, and will require 
possibly two years to complete. During this time the trains will 
cross the range by switch-back tracks. ~ 
The length of the road from Denver to Salt Lake is about 500 miles, 

and by arrangement with Senator Olark and his road, the San 'Pedro 
Los Angeles & Pacific, we shall establish a line passing through Colo- 
rado, Utah, Nevada and California. Feeders will connect us from the 
far North west. 
The Denver Northwestern & Pacific will reduce the distance by rail- 

road over 235 miles, and it will pass through a virgin territory. 
Already there is a rush into the territory of prong and settlers. 
The Mercantile Trust Co. of New York will act as trustee for the 

mortgage of $20,000,000 when issued on the property of the Denver 
Northwestern & Pacific. It is not definitely determined when the 
bonds will be issued. It depends on necessary preliminaries. The.cap- 
ital stock is $20,000,000, of which $10,000,000 is preferred stock, 5 
per cent non cumulative. 

H. A. Sumner, who has been made Chief Engineer, is 
known as an engineer of much ability and widé experience; 
he has recently been with the Rock Island, and before that 
was with the C. B. & Q.—V. 75, p, 289, 184, 

Fair Haven & Westville RR., New Haven, Conn.—Strike. 
—The city’s entire street railway system was tied up on Aug, 
6 by a strike of the company’s conductors and motormen. 
The men complain of ‘‘long hours, arbitrary management, 
unjust treatment and discharge without cause.” ‘The strike, 
however, is said to be mainly due to the refusal of the com- 
pany to reinstate twenty-seven employes, whose dismissal, 
the men say, was solely because of their identification with 
labor-organization interests, The sympathy of the public is 
with the men,—V. 75, p. 77. 

Georgia Southern & Florida Ry.—Atlantic Valdosta & 
Western.—On Aug. 1 this company began operating the 
properties of the Atlantic Valdosta & Western Ry. Co. “as 
agent,”—V. 74, p. 987. 

Great Central RR.—Subscriptions.—The Title Guarantee 
& Trust Co. of Portland, Ore., is receiving subsoriptions for 
the $1,000,000 capital stock (§10 shares) of the Empire Con- 
struction Co., organized to build the Great Central RR. from 
Salt Lake City, Utah, to Coos Bay, Ore.; also the Belt Line 
RR. around Coos Bay. Itis said that $600,000 of the stock 
has already been subscribed, See Denver North Western & 
Pacific above. 

Great Northern Ry.—Reduction in Rates.—A press des- 
patch states that following the second meeting between the 
residents of leading railroads and the Eastern Washington 
‘armers held at Colfax, Wash., on Aug. 5, President Mohler 

of the Oregon RR. & Navigation Co, (Union Pacific System) 
announced that on or before Aug. 15 his company and the 
Great Northern and the Northern Pacific will give a 10 per 
cent reduction on wheat shipments to Pacific Coast terminals, 
President Mellen, representing the Northern Pacific, and 
President Hill, representing the Great Northern, it is stated, 
also announced that the same reduction will be given on 
a to Minneapolis, Daluth and Chicago.—V, 

» De 29. 

Guayaquil & Quito Ry., Ecuador.—Status.—See Ecua- 
dorian Association under ‘‘Industrials” below,—V, 74, p. 1855, 

Hamilton Glendale & Cincinnati Traction Co.—Consoli- 
dation.—See Millcreek Valley Street RR. below. 

Harriman & Northeastern Ry.—Sold,—President Bird M, 
Robinson is stated to have purchased this road, extending 
from Harriman, Tenn., to State Mines, 20 miles, from the 
Harriman Land Co. for $80,000 cash and the assumption of 
$150,000 bonds due in December, 1902.—V. 72, p. 988. 

Hodgenville & Elizabethtown RR.—Foreclosure Sale,— 
At the foreclosure sale in Hodgenville, Ky., on Aug, 1, the 
property was bid in for the Illinois Central for $65,000 by 
James 8. Pirtle.—V. 74, p, 1189, 

Illinois Central RR.—Called Bonds, —Fifty sterling 5 p.c. 
sinking fand bonds have been drawn for redemption at par 
at the office of Messrs. Chaplin, Milne, Grenfell & Co., Lim- 
ited, London, on the ist day of October next,—-V. 74, p. 1308, 

Interborough Rapid Transit Co.—Increase of Stock.—The 
shareholders will vote Aug. 26 upon a proposition to increase 
the capital stock from $25,000,000 to $35,000,000,—V. 75, p. 184, 

Kansas City Beatrice & Western RR.—Mortgage,—This 
company, incorporated early last May to build about 100 
miles of road from Beatrice to Grand I:land, etc., Neb, has 
made a mortgage to the Union Trust Co. of Philadelphia as 
trustee to secure $500,000 bonds, The officers are: 
President, J. E. Smith, Beatrice; First Vice-President, W. 8. Lam- 

bert, Philadelphia; Sec nd Vice-President, 8. O. Smith, Beatrice; 
ee J. R. Kaucher, Philadelphia; Secretary, O. J. Coliman, 

Kona & Kau Ry., Hawali.— Ponds Offered.—This company 
is offering at par ($100 each) $300,000 of its first mortgage 6 
p. c. bonds described as ‘‘underwritten by the Pacific 
Underwriting Co. and guaranteed by the Germania Bank & 
Trust Co., San Francisco, Cal.” The railway company owns 
right of way from Kealakekua Bay on the western coast to 
the terminus of the Hilo RR., a distance of 120 miles, through 
rich agricultural and timber land, Surveys have been com- 
pleted and $350,000, it is said, has been expended in con- 
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struction, grading, etc.; total estimated building expenses, 
$1,219,000. The officers are: 
President and General Manager, J. Coerper, Hawali (present address 

No. 32 Broadway, suite 92 93, New York City, N. Y.); Vice-President, 
Hon. Gardner K. Wilder. Hawaii; Secretary, Charies T. Wilder, San 
Fran Harry Armitage, Hawaii; Auditor, Henry C. cisco; Treasurer, 
Birbe, Hawaii. Other directors; C. W. Ashford of Hawali and E. H. 

ger of San Francisco, Cal. 

Company offices: Emma Spreckles building, San Francisco, 
and Kealakekua, Hawaii. 
Lake Cities Electric Ry., Michigan City, Ind.—New Re- 

ceiver.—Judge John H. Baker on —— of trustee for 
the bondholders has appointed A, L, Boyd as receiver to suc- 
ceed I, I. Spire.—V. 66, p. 288. 

Lake Shore & Michigan Southern Ry.—Listed.—The New 
York Stock Exchange has listed $701,000 additional 34¢ per 
cent 100-year bonds of 1997, making the total $43,820,000. 
The additional bonds were issued as follows: In exchange 
for outstanding second mortgage bonds, $192,000, and for 
—— allowed thereoa, $9,000; sold for money, $500,000 

‘he present ‘‘ outstanding old bonds” consist of the balance 
of the 7 per cent second mortgage issue due Dec. 1, 1903, 
amounting to $6,120,000. —V. 74, p. 1355, 
Lake Street Eievated RR., Chicago.—Reorganization.— 

The “Chicago Economist” says: 
A reorganization plan will be announced about the first of Septem 

5 Op tion to an assessment has developed among some leading 
stockholders, but that the road must have a large amount of fresh 
capital in order to take fair advantage of its opportunities, and that 
ite financial status should be simplified, is everywhere conceded. 
When the plan is announced it will probably be found that the terms 
upon which the needed new capital is to be secured and the securities 
to be given therefor will be satisfactory to all concerned.—V. 74, 
p. 1355. 

Lehigh Valley Traction Co.—Increased Dividend.—The 
company paid a quarterly dividend of 134 per cent on the 
preferred stock Aug.1. One per cent quarterly had been 
paid previously.—V. 74, p. 728. 

Little Kanawha RR.—Connecting Line.—The Burnsville 
& Eastern has been incorporated in West Virginia to build a 
40-mile connection between the West Virginia Central & 
Pittsburg and the Little Kanawha roads. The incorporators 
are Officers of the Little Kanawha,—V. 73, p. 1112. 
Metropolitan Street Ry. New York.—Listed.—The New 

York Stock Exchange has listed $12,780,000 4 p. c. refunding 
100-year coupon mortgage bonds, of which $11,000,000 were 
offered by Kuhn, Loeb & Co, last May. (See V. 74, p. 1308.) 
These $11,000,000 of bonds were issued to the Interuroan 
Street Railway Co. (in part consideration for a payment of 
$23,000,000). The remaining $1,780,00) have been sold for re- 
funding the following existing obligations, which have) been 
or will be retired: 
$1,200,000 of consolidated mortgage 7 per cent bonds of the Central 

Park North & Kast River BR. Co., which mature Dec. 1, 1902; $50,000 
of first mortgage 6 per cent extended bonds of the 23d Street Ry. Co., 
and $50, of first mortgage 6 per cent extended bonds of the 42d 
Street & Grand stroet Ferry RR. Co., which bonds were calied for re- 
demption at pes on July 1, 1902, and two bonds cooneninn $350,- 
000 secured by mortgage upon a portion of the company’s estate. 

Earnings.—For year ending Mar, 31, 1902, earnings were: 
Gross, $15,109,817; net, $8,023 984; other income, $456,824; 
fixed charges, $4 815,421; dividends (7 per cent), $3,640,000; 
balance, surplus, $25,337.—V. 75, p. 185 
Metropolitan West Side Elevated Ry. (Chicago),—Divi- 

dend.—A dividend of 134 per cent has been declared on the 
Se stock, payable Aug. 30, making, with the payment 

February, 244 per cent for year 1902,—V. 75, p. 29. 
Millcreek Valley Street Ry.—Consolidation—Lease.—The 

stockholders of this company and the Hamilton Glendale & 
Cincinnati Traction Co. will vote Aug. 27 upon the question 
of consolidating the companies and of then accepting the 
lease proposition made some months ago through W. Kesley 
Schoepf of the Cincinnati Traction Co. Under the lease, the 
latter will guarantee 5 per cent interest on $1,100,000 
of ferred stock and dividends on $1,000,000 common 
stock, starting at 4¢ per cent and increasing gradually to 414 
per cent, The ‘Cincinnati Enquirer” says: 
The option held by the Cincinnati Traction interest on the Millcreek 

8 reet . having expired en Aug. 1, the option has been 
renewed for 30 days more, and it is ‘hought that by the expiration of 
thie period the legal complications from which the Millcreek Valley is 
desirous of freeing itself will be gotten rid of, and the way will be 
clear to the completion of the deal for the lease of the road to the 
other company.—v. 67, p. 530. 

Missouri Kansas & Texas Ry.—Purchase.—The company, 
it is stated, recently purchased the right of way and fran- 
chise of the Trinity Cameron & Western Ry., a line aban- 
doned several years ago after thirty miles of grade between 
Georgetown and Granger had been completed (V. 62, p. 1140). 
—V. 75, p. 185, 185. 
Monterey & Mexican Gulf RR.—Preferred Claims.— 

The District Court of Mexico is reported to have ordered the 
Mexican Central to pay immediately preferred claims aggre 
gating more than $1,000,000. United States currency, the 

ger sums being: J. A. Robertson, $840,000; Morris R. 
rf & Co., $126,856; John J. Fisher, $110,000.—V. 74. 
Pp. e 

Morgan’s Louisiana & Texas RR. & Steamship Co.—Steam- 
ships.—Considerable has been said in the daily papers this 
week regarding a reported purchase of the Cromwell Steam- 
— by the Southern Pacific Co, and its pending merger 
with the steamship line of the Morgan’s Louisiana & Texas, 
Asa matter of fact the purchase of the Cromwell Line was 
effected during 1901, as is shown by the last report of the 

Southern Pacific Co, The harmonizing of the service, how- 
ever, and the abolition of the branch offices of the Cromwell 
Line are in progress, as is the expenditure of more than §1,- 
000,000 in making Galveston a terminus for the steamship 
service of the Southern Pacific Co.—V. 74, p. 268. 

Mancie Hartford & Ft. Wayne Ry.—Incre1se of Stock.— 
The authorized capital stock of this Indiana corporation has 
been increased from $100,000 to $1,000.000. The company 
proposes to build from Muncie through Hartford City, Mont 
pelier and Bluffton to Ft. Wayne. 

New Albany RBR.—Sold.—See United Gas & Electric Co. of 
New Albany and Jeffersonville, Ind., below.—V. 72, p. 1080. 
New Orleans & North Eastern RR.—New General Mort. 

gage.—The new general mortgage to the Farmers’ Loan & 
frust Co., as trustee, secures $8,000,000 of 444 p. c. $1,'00 gold 
bonds dated May 1, 1902 and due Jan. 1, 1¥52, with interest 
payable Jan. 1 and July 1, Of the new bonds $6,372,000 are 
issuable only to retire a like amount of old bonds, viz.: $1,- 
372,000 prior lien bonds and $5.000,000 first mortgage bonds, 
per plan in V. 74, p. 681.—V. 75, p. 185. 
New Orleans Railways.—Municipal Electric-Light Plant 

Proposed.—The Finance Committee of the New Orleans City 
Council on July 28 reported favorably the bid of Herbert A. 
Bullard of Cincinnati for the construction of a municipal 
electric lighting and — system for $1,869,611. 

Offer Explained.—President H. H. Pearson Jr. sent out 
under date of July 31 a letter explaining the offer made for 
the stock of the St. Charles Street RR. The letter says: 
We will pay for not less than 51 p. o, or for all, of your stock thatis 

deposited within fifteen days from date, $210 share in the follow- 
ing manner: $50 in cash as soon as 51 p. o. of the stock has been de- 
posited with the Hibernia Trust & Banking Co., | tee, 
balance of $160 per share payable within two years with interest at 
the rate of 5 p. c. per annum, payeble semi-annually; or instead of 
paying the $160 in cash, as aforesaid, the New Orleans Ratiways Oo. 
to have the privilege of making the said payment ina 40-year 5 p. o. 
bond, interest payable semi-annually, secured by the shares of stock 
80 deposited; the issue of said bonds n »t to exceed $160 per share of 
stock deposited. and said bonde shall also have the full guaranty of 
the New Orleans Railways Oo. 
A pledge will be drawn 2p whioh will provide that until the stock 

deposited has been settled for in full the stock de ited shall never 

parpaceof piace traorigage pon the: property, secepe vo. segure 
eed depositing ceokheldee Inthe even of the failure of the New 
Orleans Railways Oo. in any of the above ents, $50 per share 
shall be forfeited to the shareholders, and the trustee shail on demand 
return to them their certificates of satock.—V. 75, p. 185, 135. 

New York & Brooklyn Tunnel RK.—To Be Leased by 
Manhattan Transit Co.—A press dispatch from London gives 
J. H. Hoadley, of the International Power Co., and G. 8, 
Drummond, of the Manhattan Transit and British Traction 
companies, as authorities for the statement that contracts 
have been signed in London for the construction of a transit 
tunnel from Park Place, New York, to Brooklyn, by the New 
York & Brooklyn Tunnel Co., and that the Manhattan Tran- 
sit Co. (V. 75, p. 80) will lease and operate the tunnel, oper- 
ating therein its electric omnibuses.—V. 72, p. 1035. 
New York Central & Hudson River RR.—New York Ter- 

minal Plans,—Chief Engineer William J. Wilgus, referring 
to Mayor Low’s statement as to the proposed terminal im- 
provements in this city (see V.-75, p. 240,) has given out the 
following additional information : 
The cost of the undertaking is estimated at $20,000,000. The plan 

involves the equipment with electricity on toe main line from Croton 
to 42d 8t. and on the Hariem line from White Piains to the seme point. 
Six power stations wiil be established, each of 100,00v horse power. 
Large yards will be built at Croton and White Plains, which etations 
will be made the terminals of the steam traffic of the road. A large 
three-deck union station will be built in the borough of the Bronx, 
which will serve as a connecting point for the Cen'ral lines, the [nter- 
urban.Railway system and Manhattan Elevated Railway, and will be 
» great clearing house for suburban traffic. The Grand Central Sta- 
tion will be used exclusively for through traffic. 
Suburban traflic will be operated by thira rail; through trains by 

electric locomotives to Croton and White Plains, where steam locomo- 
tives will be attached. The Park Avenue tunnel wiil be ighted by 
electricity and tve number of trains running through it reduced by 80 
per cent. The capacity of the yard at the 42d 8t. station will be 
oubled.—V. 75, p. 240. 

New York Chicago & St. Louis RR.—Quarterly —Earn- 
ings for the quarter and the six months ending Jane 80 were: 
3 mos. end. Gross Net Other Interest, Balance, 
June 30— earnings. earnings. income. , ele. a 

Co ee $1,607,319 $493,240 $17,083 $122,552 $188,671 
— pongeee oon 1,797,056 624,320 7,749 300,945 231,124 

moni 
BT Aectucaionsn 3,361,964 937,627 23,763 636,537 324,853 
MF es isa.” 3,582,853 959,081 12,257 615,240 356,098 
_— PD . 

Northern Pacifle Ry.—Reduction in Rates.—See Great 
Northern Ry, above.—V. 75, p. 30. 
Northern Securities Co.—Peter Power in Contempt.—In 

the United States Circuit Court on Wednesday af:ernoon 
Judge Lacombe sentenced Peter Power, the complainant in 
the Northern Securities case, to thirty days in Ludlow Street 
Jail for contempt of court in having persistently disregarded 
the summons to appear for examination. The Judge also 
directed that Power’s lawyer, George Alfred Lamb, be ex- 
amined on Aug, 20, to show cause why he should not be pun- 
ished for unprofessional conduct.—V. 74, p. 240, 185. 
Oregon RR. & Navigation Co.—R-duction in Rates.—See 

Great Northern Ry. above.—V. 75, p. 884. 
Peoria & St. Louis Ry.—Promoter Bankrupt.—See Peoria 

& Springfield Ry. below.—V. 72, p. 937. 
Peoria & Springfleld Ry.—Promoter Bankrupt.—Dwight 

L. King, promoter of this company, has filed a voluntary pe- 
tition in bankruptcy in the United States District Court at 

° 
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Springtieid, ili. Assets, $400; liabilities, $60,000, including 
with others, C. M, Croysant, Besancon, France, $15,892; 
Blair Girling, London, $12,625, and P. M. Johaston, St. Elmo, 
Ill, $19,574.—V. 78, p. 1857. 
Philadelphia Rapid Transit Co.—Called Bonds.—Twenty- 

two Philadelphia Traction 4 per cent collateral trust bonds of 
1917 have been called for payment at 105 and interest, on and 
after Aug. 15, at the office of the Penna. Co. for Ins. on Lives 
& Granting Annuities.—V. 75, p. 185, 78. 

Pittsburg Shawmut & Northern RR.—New Mortgage.— 
The New York State Railroad Commission has sanctioned 
the moe of a first mortgage for $15,000,000, to retire ex- 
isting bonds and for new construction. The company bas 
issued $6,000,000 of the new fifty-year 4 per cent bonds, 
secured by this mortgage, in exchange for the old bonds, as 
per plan (see INVESTORS’ SUPPLEMENT). There are $184,000 
of the old bonds which did not come in under the plan, and 
these bonds have received their interest, as the bondholders’ 
committee did not care at this time to proceed to foreclos- 
ure, The remainder of the old bonds, some $6,000,000, have 
not been canceled, but are held in trust for such action as 
the company may see fit to take in the future in the interest 
of the new bonds.—V., 75, p. 30, 
Saginaw Valley Traction Co.—Change in Date of Maturity. 

—President Homer Loring, replying to our inquiry, says: 
“The maturity cf the first mortgsge bonds has recently been 
changed to Feb. 1st, 1920, instead of Feb. 1st, 1924.”—V. 74, 
p. 1856, 

St. Charies St. RR., New Orleans.—See New O:leans Kail- 
ways above.—V, 75, p. 186. 

St. Louis Memphis & Southeastern RR.—New Lines,— 
In connection with the pending purchase of the Chicago & 
Eastern Illinois by the St. Louis & San Francisco, referred 
to above, it is interesting to note the incorporation of the 
Memphis & Chicago Ry., with $200,000 authorized capital 
stock, to build a short line from Cape Girardeau, Mo., to the 
bridge which the Southern Illinois & Missouri Bridge Co. is 
building between Gray’s Point, Mo., and Thebes, I!]., thus 
affording a connection for the St. Louis Memphis & South- 
eastern with the Chicago & Bastern Illinois, hile the St, 
Louis & San Francisco has an interest in the St. Louis Mem- 
phis & Southeastern, President Newman Erb says: 

Onur new line will be the shortest between St. Louis and Memphis 
and the shortest possible connection for the Chicago & Eastern Tit 
nois to Memphis. Its grades are — ten feet to the mile. The own- 
ers, however, are quite satisfied with their property, and there is no 
present prospect of its being sold; indeed, we have now under cor- 
aideration the further extension of our line from Hoxie to Little Rock, 
the St. Louis Memphis & Little Rock RR. Co. having been organized 
for that purpose by our officers within the past week. 

See also map on page 125 of INVESTORS’ SUPPLEMENT.— 
V. 74, p. 1140. 

St. Louis & San Francisco RR.—Terms of Exchange,—See 
Chicago & Eastern Illinois RR. Co. above. 

Connecting Lines.—To connect the St. Louis & San Fran- 
cisco with the Eastern Illinois it is proposed to build a line 
95 miles in length, from St. Louis to Shelbyville, Ill, See 
also St, Louis Mempbis & Southeastern RR. above. 
Relation with Central of Georgia.—No new arrangement, 

we are informed, is contemplated with the Central of 
Georgia other than perhaps closer traffic relations, the Cen- 
tral being the natural outlet for the Frisco system from its 
terminus at Birmingham, Ala. The stock of the Central is 
held by interests allied with the Southern Ry. See map on 
page 25 of INVESTORS’ SUPPLEMENT, 
© vanities statement of earnings for year 1901-2 on page 

pe Notes.—The St, Louis & San Francisco has is- 
sued 250 equipment gold notes in denominations of $4,000 
and $5,000, aggregating $1,240,000, secured upon tbirty- 
eight locomotives and about 1,200 freight and miscellaneous 
cars, the total cost being $1,543,526. The notes are made 
payable to Robert Winthrop & Co., the bankers, who have 
purchazed the issue. They mature between Feb. 1, 1903, and 
Aug. 1, 1912, at the rate of $62,000 semi-annually. The in- 
terest is 4 per cent, and is payable Feb. 1 and Aug.1, The 
notes are all redeemable at any interest date at par and ac- 
crued interest.—V. 75, p. 240, 80, 

St. Louis Watkins & Gulf Ry.—Mortgage.—This reorgan- 
ized company has filed its new mortgage securing $963,380 of 
first mortgage 5s, due in 1980. The Farmers’ Loan & Trust 
Co, is mortgage trustee.—V. 74, p. 1197. 

Seattle & San Francisco Ry. & Navigation Co.—Northern 
Pacific Interests in Control.—The holdings of the Northern 
Pacific in the stock having been incr to “a preponder- 
ance of the shares,” President C. S. Mellen of the Northern 
Pacific Ry. has been elected President of the company, suc- 
ceeding W. E. Guerin; B. F. Bush has been made Vice- 
President and General Manager; J. A. Nadeau, Secretary, 
and C, A Clark, Treasurer. The board of trustees is com- 
posed of C. 8. Mellen, B. F. Bush, B. 8, Grosscup, I. A. Na 
dean and W. E. Guerin.—V. 73, p. 83, 
South & Western Ry.—Zxtensions—Alliance.—While it is 

too early for those in interest to make public the facts, it is 
understood that arrangements are being made through the 
Union Trust Co, of Baltimore to extend this line, which now 
runs from Johnson City, Tenn., to Huntdale, N. C., 84 miles, 
northerly, from Johnson City to Ironton, Ohio, on the Detroit 
Soutbern, and southerly to Lincolnton, N. C., onthe Sea- 
board Air Line. An alliance, more or less close, it is under- 
stood, will be made with the last-named company, affording 

it, in connection with the Detroit Southern, an outlet to 
Detroit and the Great Lakes,—V. 75, p. 78. 

Springfield er (Etectric) Ry.—Called 
Bonds,—The entire e of $125,000 first mortgage bonds, 
made in 1890 by the Springfield City Ry. Co., has been called, 
and will be paid on ap oe 1 at 105 and interest by the Mercan- 
tile Trust Co, of this city. 
Report Denied.—Messrs. E. W. Clark & Co. of Philadel- 
hia say: ‘‘ The report that we are undertaking the consoli- 
ation of this property with the electric-light | ear vg is 

incorrect. We have nothing to do with it.— V. 67, p. 224. 

Staten Island Electric RR,—Sold,—At the foreclosure sale 
on Wednesday the properties of this company and the New 
York & Staten Island Electric Co. were purchased for $250,- 
000 and $10,000, respectively, by William L. Bull, Chairman 
of the Reorganization Committee, The successor company, 
per on in V. 74, p. 1091, 1253, will be the Richmond Light 
& RR. Co. The property of the New Jersey & Staten Island 
ph 4 bes oe to have been sold also, but it was withdrawn. 
—V. 74, p. 4 

Susquehanna & New York RR.—Consolidation—Eatension 
—New —This company was recently organized as a 
consolidation of the Barclay Railroad and the Binghamton 
Towanda & Western Railway. The authorized capital 
stock is $2,000,000 (in $100 shares) all of which is sub- 
scribed, and most of it paid in, payments being made as 
fast as called for. The company has about 25 miles of road 
in operation, including the 14 miles of the former Barclay RR. 
extending from Towanda, Pa., to Foot of Plane; the work 
of constructing 25 miles more to Ralston, Pa., is rapidly pro- 
ceeding. The proposed road, when completed, will extend 
from Binghamton, N. Y. to Ralston and branches, in all 
about 150 miles. The line is being built to market a large 
amount of lumber, coal and manufactured products. The 
shareholders will vote Aug. 12 on a proposition to issue 
$2,000,000 of 41¢ p. c. first mortgage gold bonds, to be dated 
Dec, 1, 1902, and due in 1932, but subject to call after 
Dec. 1, 1918. There are no outstanding securities of the old 
companies, the bonds of the Barclay RR. Co. having been 
retired and the stock exchanged for stock in this company, 
according to the terms of the merger. General Manager, OC, 
S. Horton; Treasurer, M. F. Hammond, Williamsport, Pa. 
Tennessee Central RR.—Mortgage.—The company has 

filed its $15,000,000 mortgage to the Mercantile Trust Co. of 
St. Louis, as trustee. See description of bonds in INVESTORS’ 
SUPPLEMENT.—V, 74, p. 1809. 

Tifton (Ga.) & Northeastern RR.—Sold.—See Brunswick 
& Birmingham RR. above. 
Toledo Ry. & Terminal Co.—Allied Lyne.—The Toledo An- 

gola & Western Ry. was incorporated recently with $300,000 
authorized capital stock to construct a road from Toledo to 
the Indiana State line in the interest of the Toledo Ry. & 
Terminal Co. (V. 73, p. 617.) Incorporators: Charles F. 
Chapman Jr., Harry W. Lloyd, Frank W. Cougblin, Ray- 
mond R, Hartshorn and Geo, D. Wills.—V. 74, p. 1140. 

Trinity Cameron & Western ey eae Mis- 
souri Kansas & Texas Ry. above.— V. 62, p. 1140. 

Union Pacific RR.— Reduction in Rates,—See Great North- 
ern Ry. above.—V. 75, p. 241, 136, 
Washington Water Power Co., Spokane, Wash.—New 

Stock.—The stockholders, at a meeting held Aug. 5th, decided 
to increase the capital stock from $2,000,000 to $2 600.000, and 
issue it at par to stockholders. This stock is issued for im- 
provements to be made in the company’s property, and the 
building of an additional electric light and power line to the 
mines in Idaho.—V. 71, p. 646. 

West Virginia Central & Pittsburg Ry.—Connecting 
Line.—See Little Kanawha RR. above.—V. 75, p. 79. 

INDUSTRIAL, GAS AND MISCELLANEOOS. 

Acme Transit Co.—See Adams Transportation Co. below. 
Adams Transportation Co.—Steamship Bonds.—The De- 

troit Trust Co, is pootenee trastee for this company’s issne 
of $110,000 5 p.c. $1,000 first mortgage gold bonds, due $11,000 
yearly on Jan. 1, 1903-1912. These bonds cover the steel 
steamer Thomas Adams, which cost $225,000 to build, and 
is also insured for $190,000. The dimensions of the steamer 
are: Length, 876 feet; beam, 50 feet; depth, 28 feet. 
The other steamship bond issues for which the Detroit 

Trust Co. is trustee are: 
Acme Transit Co.- First mortgage 5s, $130,000, on steel steamer Jenks. 
Keller Transit Co.—First M. 5s, $120,000, on steel steamer Harold B. Nye. 

ie Steamsn!p Co.—First mortgage 5s, $100,000, on steel steawer Panay. 
Etna Seppe Loa mortgage 6s, $100,0v0, on steel steamship Moses 

3 a ALS, 1. Co.—First mortgage 6s, $500,000, on steel steamers 
Northeastern, Northwestern, Northman and Northtown; bonds due, $15,000 
April 1, 190+; 360,000 April 1, 1406, and annually thereafter; but “subject to re- 
demption upon payment of a ponus of 1 p. c. of unexpired term of bund.” 

All the above mentioned bond issues except the last are due in ten 
equal annual instalments and are subject to call “apon payment of a 
bonus of not less than 2 p. c.”” The Detroit Trust Oo. is offering them 
for sale on a 5-p.-c. basis. 

C. M.) Allen Co. (Dry Goods), Philadelphia.—Stock 
Offered.—Subscriptions for $400,000 of the $750,000 6 p, c. 
cumulative preferred stock are being received at par ($100 a 
share) by Louis B. Henry, 1420 Chestnut Street, Philadel- 
phia, Pa, Of the $750,000 common stock, $600,000, it is stated, 
has also been sold at par. 
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American Agricultaral Chemical Co.—Sale Ratified.— 
The shareholders of the Bowker Fertilizer Co. on Aug. 4 
ratified the proposed sale of the business to the American 
Agricultural Chemical Co, A financial statement shows total 
assets of $1,487,710; notes and accounts payable, $1,049,858; 
net active capital, $487,852; real estate, building and ma- 
chinery at book value, less a $10,000 mortgage, $514,868. 
Total net assets, $952,715; capital stock, $1,000,000. The 
Chemical Company, it is understood, will issue 4,000 of its 
preferred shares for the real estate and merchandise, guaran- 
teed to be af least $400,000, and also stock at par for the ad- 
ditional value thereof, as determined by three appraisers. See 
V. 75, p. 241, 
American Frog & Switch Co., Hamilton, 0.—New Stock.— 

This company has increased its preferred capital stock from 
125,000 to $200,000, and its common stock from $125,000 to 
00,000, L. F. Phipps, President, 
American Nickel Co.—Successor Company.—This com- 
y, reported as incorporated under the laws of South 

akota on June 2 with $5,000,000 authorized capital stock, 
all of one class and in *‘full paid” shares of $10 each, of which 
$500,000 in the treasury, has succeeded, it is announced, to 
the property of the National Nickel Co. (which see below), 
The property is described as consisting of four mines in 
Churchill County, Nevada. George W. Dunn, 66 Broadway, 
is President and Treasurer. 
American Telephone & Telegraph Co.—Output.—The out- 

put of instruments for the month ended July 20 in 1902 
and 1901, and for the 7 months ended July 20 were: 

——- Month.—_——_——  —-—7 months.-—~ 

To July 20— 1902. 1901. 1902. 1901. 
Gross output (No.)............. 59,935 56,526 649.044 526.449 
Net output (No).......-. a aekinin 25,881 26,285 888,723 301,639 
yg eg July 20..... 2,914,735 2,254,455 ........  scecccce- 
—V. 75, p. 31. 

American Union Electric Co.—Purchase.—The company 
has purchased the Metropolitan Switch Board Co., which 
does an extensive business in high-class switch boards and 
controls valuable patents on panel boards,—V. 75, p. 241. 

Armour (Packing) Co.—Purchase.—President Lyman on 
Aug. 1 made the following statement : 

J. Ogden Armour has purchased a substantial interest in the G. H. 
Hammond Co. and the Hammond Packing Co. and the transfer of 
stock is taking placeto-d«y. F. E. Vogel, Vice-President, retires to 
devote his attention to other large interests and Arthur Meeker has 
been elected to fill the vacancy. The management and policy of the 
companies will continue unchanged. 

The G. H. Hammond Co. has outstanding $3,600,000 cap- 
ital stock and $1,550,000 of 10-year 6 p. c. gold bonds. The 
Hammond Packing Co. has an authorized capital stock of 
$1,250,000. Both companies have plants at Hammond, Ind., 
St. Joseph, Mo., and South Omaha, Neb. (As to new plant 
see V. 74, p. 886.) Various rumors are afloat as to intended 
measures for combining the interests of the Armour, Swift 
and Morris companies, among them one of a $150,000,000 
holding company, another of an interchange of securities,— 
V. 75, p. 241, 
Artesian Water Co., Memphis, Tenn.—Proposition.—The 

company, a few weeks ago, applied to the Water Committee 
of the City Council for a renewal of franchise for 35 years, 
with a new schedule of rates based upon the installation of 
meters, The proposition was made preparatory to a sale of 
the plant to the American Water & Guaranty Co. of Pitts- 
burg. A board appointed by the committee is investigating 
the water question,{the value of the present plant and the cost 
of constructtng a new plant.—V. 69, p. 1149. 
Automobile Company of America,—Sale Ordered,—Vice- 

Chancellor Emery at Newark, N. J., on Tuesday ordered the 
receiver to sell the plant at auction; he also declined to per- 
mit Receiver H. C. Cryder to accept a private bid for the 
property of $100,000. The preferred claims are said to aggre 
gate about $10,000 and the unsecured claims about $170,000. 
—V. 74, p. 328. 

Baltimore Brick Co.—Reorganization.—Of the $1,500,000 
bonds issued in 1899, $1,442,000 have been deposited under 
the terms of a reorganization agreement prepared by a com- 
mittee consisting of Douglas H. Gordon, J. Bernard Scott, 
Charles Morris Howard and W. H. Bosley; the plan has 
therefore been declared effective, The company has accord- 
ingly increased its authorized capital stock from $2,100 000, 
of which $600,000 6 p. c. cumulative preferred, to $4,500,000, 
by the creation of $2,400,000 first preferred stock. The plan 
provides for new securities as follows: 
Forty-year 5 per cent gold bonds, secured by a firat mort- 

age upon the property and franchises (subject only to 
58.00” undeposited bonds of 1899), said bonds to bear 
terest fr m July 1, 1901. Total authorized issue..... $1,000,000 
Of wtich as part consideration for $1,500,000 extst- 

ing bonds of 1899 (see below)...........-. ....-eeee-e 750,000 
EE BUD Tle icin oses ccadaskcuneesase ccs 250,010 

Five per cent cumulative firs! preferred stock, having pri- 
ority in payment both as to principal and interest over 
all other issues of the company’s stock, common or pre- 
ferred. Total authorized (in $100 shares),........... --- 2,400,000 
Of which as part consideration for $1,500,000 exist- 
I OE ES lide Sandee <ncacSusinvedadicacedesmens 1,050,000 

Subscribed for at 50................. asdbdierdbdesewesede 150,000 
Reserved for future requirements, improvements, ete. 1,200,000 

Helders of the bonds of 1899 receive per $1,000 bond $500 
in new bonds and $700 in new first preferred. Of the author- 
ized issue of first preferred, $1,200,000 is reserved for future 
requirements. The sale of $250,000 new bonds at 90 and 
of $150,000 of the first preferred at 50 will provide funds 
for the purpose of enlarging and improving the plant, buy- 

ing machinery and equipment’ and for other lawful pur- 
poses. The Maryland Trust Co. will probably be trustee 
under the new mortgage. The President of the Brick Com- 
pany is Charles F. Macklin, who succeeded Charles H. 
Classen.—V. 70, p. 282. 
Bon Air Coal & Iron Co.—Consolidation.—This company 

has been incorporated under the laws of Maine with $5,000,- 
000 of authorized capital stock as a consolidation of the Buf- 
falo Iron Co, and the Bon Air Coal Co., per plan in V. 74, p. 
1309. J P. Williams cf Nashville is President and Wm. C. 
Dibrell Secretary. Directors: 
Jobn P. Williams, William C. Dibrell, Samuel J. Keith, T. M. Steger, Edgar 

Jones, M. M. Gardner, Jesse M. Overton, A. H. Robinson, Shade Murray, Nash- 
ville; M. J. Berry and E. F, Whittum, Augusta.—V. 74, p. 1309, 

Batterick Company.—First Dividend.—The board of di- 
rectors have declared the first dividend, being quarterly, one 
per cent, payable Sept. 1 to holders of record Aug. 20. See 
official statement as to enterprise in V. 75, p. 237. 
By-Products Paper Co.—Bonds.—This company, recently 

incorporated (see CHRONICLE of;July 26, page 187,) to manu- 
facture by a patented process fine paper stock of uniform 
grades from flax-straw, the waste product in growing flax 
seed, has made an issue of $559,000 5 per cent debenture gold 
bonds, dated July 1, 1902, and due Jan. 1, 1928, but subject 
to call after July 1, 1904, at 105. Sinking fund. $27,50) an- 
nually; sinking fund trustee, United States Mortgage & 
Trust Co, Denominations, $1,000 and $250; interest p-riods, 
January and July. Of the $2,000,000 capital stock (all com- 
mon), $1,650,000 is outstanding; par value of shares, $100, 
President, Benjamin F, French; Secretary, Henry R. Smith; 
Treasurer, Warren A. Ransom. New York office, 27 Wil- 
liam Street.—V. 75, p. 187. 
Canton Co., Baltimore.—Stock Cancellation.—The com- 

pany purchased under the call of the 16th ult, 25 shares of 
its stock, which, having been canceled, leaves 24,618 shares 
outstanding.—V. 72, p. 823. 

Central Foundry Co.—Report.—The report for the year 
ended June 80, 1902, shows: 
Net earnings, $378,055, applied as follows: Bond interest, $231,- 

780; depreciation, $39,819 ; replacements and betterments, $40,272 ; 
debit balance of Pye ye year, 657,116; balance of organization ex- 
penses charged off, $9,068.—V. 71, p. 1222. 

Ceutral Realty Bond & Trust Co., New York.—New Stock. 
—The shareholders will vote Aug. 19 upon a proposition to 
increase the capital stock from $1,000,000 to $2,000,000; par 
value of shares, $100. Henry Morgenthau is President and 
Ernest Ehrmann, Secretary. See United States Realty & 
Construction Co., page 247 of last week’s CHRONICLE; .also 
below.—V, 75, p. 241. 

Cheyenne (Wyom.) Light Fuel & Power Co.—Bonds 
Offered,—MacDonald, McCoy & Co. are offering by adver- 
tisement on a preceding page $150,000 ($175,000 authorized 
and issued) first mortgage 5 per cent gold bonds of the com- 
pany. The capital stock, fully paid up, is $225,000; cost of 
property is given as $375,055. The company owns and con- 
trols all the lighting business, both gas and electric, in the 
city, with a 25-year franchise and 25-year city lighting con- 
tract. The gross receipts for the last year reported are stated 
to be $50,196 and the net earnings $25.246, the latter being 
about three times the interest charge. Hon. F. E Warren, 
U. 8. Senator from Wyoming, is thep® incipal stockholder,— 
V. 70, p. 1150. 

Citizens’ Lighting Co., Peru, I1l.—New Name.—See Peru- 
La Salle Gaslight & Power Oo. below. 
Commonwealth Electric Co, Chicago.—Bond Sale.—The 

company has awarded to Edward L. Brewster & Co. $500,000 
of 5 per cent bonds issued on account of the construction of 
the new power house (see V. 74, p. 1198).—V. 75, p. 79. 
Consolidated Telephone Co.— Stock Offered. —This 

“parent” company, whose headquarters and factory were re- 
cently removed from Cleveland to Buffalo, is offering a block 
of its $10,000,000 capital stock for pubiic subscription at $35 
per $100 share, An advertisement says: 
Controle Inter Ocean Telephone & Telegraph Oo. (V. 73, p. 35) of 

New York, with capital of $2,000,000, constructing more than 1,000 
miles of long-distance lines in New York State and controlling many 
valuable exclusive territorial rights. 
Company is rapidly extending its lines, and will soon cover entire 

State and adjoining States with a complete and comprehensive long- 
distance telephone system. Owns and operates large plunt now man- 
ufacturing telephones, switch-boards and accessuries. Proceeds of 
this sale of treasury stock will be used for the purpose of furthering 
the completion of plans now laid ont for this large tel: phone system. 
The majori'y of the funds for this work has already been provide1. 

Directors.- Bart G. Habbell (President); Arthur D. Bissell, Joseph 
P. Dadley, Charles E. Austin and Martin Carey, all of Buffalo, N. Y.; 
Theodore 8. Fassett, North Tonawanda, N. Y.; Luther Allen, Richard 
mde Harry D. Critchfield and Kermode F. Gill, all of Oleve- 

Among the local exchanges controlled, but which have is- 
sued their own bonds, are Corning Telephone Co., Hornells- 
ville Telephone Co., Meadville Telephone Co., Salamanca 
Telephone Co., etc.—V. 78, p. 34. 
Deering Harvester Co.—Independent Steel and Ore Sup- 

ply.—The South Chicago Farnace Co., ia which Charles 
Deering is a director, is preparing to vuild a modern blast 
furnace, with a capacity of 350 tons of pig iron daily. The 
furnace company was incorporated in March, 1899, with 
$300,000 capital stock and ,000 bonds, and acquired the 
property of the Calumet Iron & Steel Co., forclosed in 1898, 
and purchased for the bondholders for $374,088. A large, if 
not a controlling interest in the company, is held by or in 
the interest of the Harvester Company. The Deering Har- 
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vester Co, has purchased part of the land of the South Chi- 
cago Furnace Co. and is building a Bessemer steel plant, 
blooming mill and Mor, continuous bar mill. 
The Deering Harvester Co. has also recently acquired the 

leasehold interest to two valuable iron ore properties near 
Hibbing. Minn., in the Mesaba range, one known as the 
ry age Crosby Mine, owned by the Mississippi 
Land Co., for $525,000 and royalty of 20 cents a ton; the other 
owned by Alworth Hull & Boeing at a 25-cent lease. The 
minimum output of each pecoeey is 100,000 tons yearly. 

These acquisitions, it understood, will make the Har- 
vester Company, which is a co-partnership with headquar 
ters in Chicago, ee of outside sources for its sup- 
plies of iron and steel. 

Detroit Telephone Co.—Default.—The interest due Aug. 
1 on the first mortgage bonds remains unpaid and the bond- 
holders are depositing their bonds with the Central Trust Co. 
The status of the company, we are informed, is as follows: 
The Michigan Telephone Co. purchased control of the Detroit Tele- 
— Co under agreement to carry out the latter’s franchise obliga- 
ons; these Repos the furnishing of telephone service at $40 a 
ear for business and $24 a year for residence service. The Michigan 
mpany having failed to comply with this provision was eee hd 

the court to furnish telephones at the rates named; it is thought this 
decision will be upbeld upon appeal. 

See also Michigan Telephone Co., V. 75, p. 33; V. 66, p. 384. 

Detroit Sugar Co., Rochester, Mich.—Mortgage —A 
mortgage has been filed to the Union Trust Co. of Detroit, as 
trustee, to secure $500,000 of 5 p. c, 20-year gold bonds, in 
terest payable semi-annually; sinking fund beginning Feb. 
1, 1908, $25,000 annually. The present indebtedness is said 
to be upwards of $350,000. The company was incorporated 
in January, 1899, to manufacture beet sugar. Authorized 
capital stock, $500,000. Incorporators: Julius Stroh, F. H. 
Wa'ker, W. L. Holmes, Cameron Currie, Thos, A, Parker. 
Diamond Match Co.—Debentures.—The shareholders of 

Bryant & May in London on Aug. 7 voted to issue $1,250,000 
debenture bonis for the purpose of purchasing, in conjunc- 
tion with the Diamond Match Oo., a large track of pine lands 
in California.—V. 74, p. 381. 
Diamond State Steel Co.—Listed.—The Philadelphia Stock 

Exchange has listed the $2,000,000 common stock and §2,- 
250,000 7 p. c. non-cumulative preferred stock in $10 full-paid 
shares.—V, 74, p, 1806. 

Distilling Co. of America,—Plan Operative.—More than 
two-thirds of the preferred stock having been deposited with 
the Mercantile Trust Co. under the plan of conversion, the 
said plan has been declared operative. Farther deposits will 
be received on or before Friday, Aug. 15.—V. 75, p. 188, 187. 
Dominion Iron & Steel Co.—Negotiations.—Considerable 

comment has arisen from the delay in the gr ge of the 
first dividend called for under the lease of the Dominion 
Coal Company’s property. This week it transpired that ne- 
gotiations are in poorer for a new amalgamation of inter- 
ests, to include, besides the Dominion Company’s steel and 
coal interests, important English concerns.—V. 75, p. 188, 27. 

Ecuadorian Association, Limited.—Control Transferred 
to New York,—At a recent meeting it was voted to alter the 
articles so as to enable the business relating to the construc- 
tion and ——T on the railway now in hand to be con- 
ducted from New York. The chairman of the meeting said 
in substance: 

At the time the debentures of the Association were converted into 
railway bonds, it was ca'oulated that the cost of completing the line 
to Guamote, the tup of the Andes, would be about £200,000. The 
As:ociation’s bankers advanced £100,000 upon £2' 0,000 of bonds 
and from various outside sources the company obtained about 2£25,- 
000. After negotiation a syndicate was formed in New York and 
purchased practically two-thirds of the shares of the Ecuadorian 
Association The same syndicate has offered to finance the Associa- 
tion sufficiently to enable the line to reach Guamote, upon bonds at 
50, subject, however, to a report to be madeon the line. Until that 
report is forthcoming the board has induced the syndicate to advance 
money on the terme suggested, so that the works can be proceeded 
with, as otherwise work must have stopped, and the Kouadorian Gov- 
ernment would have had an excuer for not paying the interest on its 
bonds due in July, and the Association would have been practically 
ruined. That crisis, however, has been averted by the action of the 
New York houses. 

The Association remains a Scottish organization, but the 
construction of the road is hereafter to be directed from this 
city. See also V. 72, p. 1283. 

Edison Electric Co., Los Angeles.—New Bonds,—Presi- 
dent J. B. Miller, speaking of the recent sale of new bonds 
to a syndicate, is quoted as follows: 
The syndicate consists of N. W. Harris & Co., Chicago; E. H. Rollins 

& Sons and Perry, Coffin & Burr, Boston. fle the couvtract involves 
about $3,000,0C0 in bonds for immediate delivery, it also provides that 
the ba: kers will take all or any part of the entire issue, amounting to 
$10,000,000, as such parts may be needed. Besides building a new 
steam plant and enlarging our present water-power plant, the ar- 
rangement contemplates providing such funds as may be necessary 
for extensions and improvements to the plant in every direction. 

Los A: geles paper says the company will have, in con- 
nection with its new fireproof water-power plant, 840 feet of 
effective water head in Kern County, and double transmis 
sion lines capable of delivering 16,000 horse-power at Los 
Angeles, The new steam plant will havean ultimate capacity 
of 5,000 k- w’s.—V, 75, p. 79. 

Electric Co. of America.—Listed.—The Philadelphia Stock 
Exchange has listed the $4,078,78v capital stock. : 
Earnings.—The earnings for the six months ending June 

80 were: Prone pa 
et Rapenses of Net for 

Sig months— subdsid’y cos. tncome. Menapenent. dividends, 
902 ........ denacbbens $155,084 $9,774 $17,269 $148,189 

Riseupcaminnaie ese. 108,831 19,261 16,493 111,599 190 
—V. 74, p. 1310, 

Electro-Pneumatic Transit Co.—See Pneumatic Transit 
Co. below.—V. 74, p. 1092, 

Equitable Gas Light Co., Memphis, Tenn.—Propo 
Consolidation,— Rates Offered.—The Lighting Com- 
mittee of the Memphis City Council was asked on July 29 to 
approve an ordinance authorizing the consolidation of this 
company and the Memphis Light & Power Co.in considera- 
tion of a material reduction in charges, the rates for illuminat- 
ing gas for instance, recently $1 35 per 1,000 cubic feet, to be 
$ a ee Aug. 1, 1902; $1 10 after Jan. 1, 1904, and $1 after 
aly 1, ‘ 
Output.—The consumption of gas at Memphis during the 

year 1900-01 was 126,114,700 cubic feet; in 1901 02, 187,351,300 
cubic feet, and for the six months from Jan. 1 to July 1, 
1902, was 75,198,300 cubic feet, against 71,198,300 in 1901, 
Directors,—The new board of directors includes: 
Frank Graham Jones, John Armistead, Anthony N Brady, O. K. G. 

Billings, Gen. 8. T. Carnes and E. J. Kerr.—V. 74, p. 990. 

Erie Steamship Co.—See Adams Transportation Co. 

Fall River (Mass.) Gas Works Co.—Stock Inereased.—The 
capital stock has been increased from $450,000 to $635,000, of 
which Lee, Higginson & Co. control a majority.—V. 75, p. 188, 

_ Great Northern Paper Co.—Mortgage.—The company has 
mortgaged all its property in Maine, with the exception of 
the lower water-power at Madison and building lots at 
Millinocket, to the Guaranty Trust Co. of New York, as 
trustee, to secure $3,000,000 of 5 per cent $1,000 gold bonds, 
dated July 1, 1902, and due July 1, 1927, with interest Ba a 
3 eae > The purpose of the issue was stat 

. ’ p. . 

(G. H.) Hammond Co.—Sale of Stock.—See Armour (Pack- 
ing) Co, above.—V. 75, p. 242. 

Hammond Packing Co.—Sale,—See Armour (Packing) Co, 
above.—V, 74, p. 382. 

Holyoke (Mass.) Water Power Co.—Commissioners’ 
Valuation.—Judge Everett C. Bumpus of Quincy, J. E, Cotter 
of Hyde Park and Edmund K. Turner of Marblehead, the 
Commissioners et Rew by the Supreme Court of Massa- 
chusetts, has decided that the city, which voted in 1897 for 
municipal ownership, should pay to the company for its 
electric lighting and gas plants and water rights the sum of 
$708,790, viz.: For the gas plant, $376,666; electric light plant, 
$329,874; otner $2,250. The schedule value for which the 
company elected to sell to the city wae $1,000,000, but counsel 
endeavored to establish at the hcarings that the property was 
worth $1,250,000 or $1,500,000. The city has spent a very 
large sum in litigation regarding the matter.—V. 72, p. 46. 

Inland Steel Co.—In Operation.—The company’s ateel 
plané at Indiana Harbor, Ind., has been put in operation. Ex- 
ecutive offices, Marquette Building, Chicago.—V. 74, p. 940, 

International Navigation Co.—No Dividend.—The direc- 
tors deem it ‘‘ wise and conservative” to make no distribu- 
tion on the preferred stock at this time.—V. 75, p. 188, 

Inter-Ocean Telephone & Telegraph Co.—See Consolidated 
Telephone Co. above.—V. 73, p. 35. 

Iron Steamboat Co.—Sold.—At the foreclosure sale on 
Wednesday the property was bidin by T. Ellett Hodgskin, 
oe the reorganization committee) for $100,000, the 
ag! — for the sale. See plan in V. 74, p. 778, 887. 
ae '? Pp. 'e 

Keller Transit Co.—See Adams Transportation Co. above. 

Manhattan Transit Co.—T7o Lease Brooklyn Tunnel.—See 
New York & Brooklyn Tunnel RR. under “Railroads,”—V, 
75, p. 80, 83, 
Marconi Wireless Telegraph Co. of America.—Rival— 

See De Forest Wireless Telegraph Co. above.—V. 74, p. 1098, 
Michigan Beet Sugar Co. of Bay City, Mich.—Sa'e.—The 

shareholders on July 28 voted to sell a large interest in the 
property to Charles B, Warren of Detroit.—V. 71, p. 700. 
Michigan Telephone Co.—Default.—See Detroit Telephone 

Co. above.—V, 75, p. 188, 138, 
National Asphalt Co.—Suits.— William C. Bullitt on Aug. 

1 addressed a letter to the receivers asking if they intended 
to take legal action against the promoters and stockholders 
to collect the amount claimed to be assessable on the capital 
stock, (See “Philadelphia Times” of Ang. 2.) Receiver Tat- 
nall replied on Aug. 6 announcing the probable early retire- 
ment of Receiver John M. Mack, and declaring that the re- 
ceivers are prepared to brmg such suits as the Court may 
direct for the protection of the rights of the security holders. 
—V, 75, p. 188, 188. : 

National Nickel Co.—Reorganization.— This company, 
which was organ'zed in 1886, and had an unfortunate career 
bas been succeeded, it is announced, by the American N ickel 
Co. (which see below). Persons who snare stock through 
George W. Dunn are or were permitted to exchange for 
shares of the new company $ for §. 

Natural Gas Companies.—Decision.—See Richmond (Ind.) 
Natural Gas Co, below. —V. 67, p. 126. 
New York Realty Corporation.—See United States Realty 

& Construction Co, below. 
Niles- Bement: Pond Co.—Common Stock Dividend.—A div- 

sed 

idend of 4 per cent has been declared on the common stock , 
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a payable Sept. 15 and one half Dec, 15.—V. 74, p. 825, 

Oakland Gas Light & Heat Co.—Majority Deposited.— 
More than the required amount (51 per cent) of the out- 
standing stock has been deposited with the First National 
Bank of San Francisco in response to the offer of the Cali- 
fornia Gas & Electric Corporation for an option at $70 per 
share, See V. 74, p. 991, 

Ohio Solid Steel Co. of Cleveland.—Stock Offered.—This 
company, incorporated under the laws of New Jersey in May 
last, is offering for public subscription at par a limited 
amount of its $250,000 7 p. c. cumulative preferred stock in 
$100 shares, and with every two shares of preferred stock will 

i one share of common stock (total issue, $250,000). 
company is formed to manufacture in Cleveland steel 

castings both the open-hearth and Trcepenas patent 
— 7 rtyn Bonnell is President, 430 Garfield Building, 

leve . 

Pacific Packing & Navigation Co.—Large Deposits.—The 
readjustment plan has been approved by 87 per cent of the 
stock and bond holders. See terms of plan in V. 74, p. 1148. 

Pennsylvania Plate Glass Co.—Final Decision.—The 
United States Supreme Court recently upheld the Court of 
Appeals reversing the decision of Judge Buffington, who 
decided some years ago that the holders of the bonds were en- 
titled to receive payment of their principal and interest from 
the money paid by the insurance companies upon the destruc- 
tion of the plant (at Irwin, Pa.) by fire in April, 1898. The 
property was acquired in 1894 after receiver’s sale, subject to 
the mortgage of the Pennsylvania Plate Glass Co., by the Penn 
Plate Glass Co., which insured the property in its own pame 
and refused to insure it for the benefit of the Farmers’ Loan 
& Trust Co., ths mortgage trustee. A foreclosure suit was 
mangas in 1896 and in 1898 the fire occurred, The right of the 
bondholders to recoup themselves from the insurance money 
is now finally denied. V. 74, p. 99.—V. 72, p. 583. 

Peru-La Salle Gaslight & Power Co.—Changes.—The com- 
y’s name has been changed to Citizens’ Lighting Co. and 

its capital stock increased from $130,000 to $250,000. At last 
accounts there were outstanding $104,000 of 6 p. c. bonds due 
in 1920. Annual output, 16,000,000 cubic feet. President, 
W. B. Brinton. 
Philadelphia Co. of Pittsburg.—Listed.—The Philadel- 

phia Stock Exchange has listed $11,635,000 consolidated mort- 
gage and collateral trust 5s.—V. 75, p. 78, 84, 

Pope Tin Plate Co., dagen A get wr of Stock.—The 
tal stock of this company, with tin plate mill at Stenben 

e, Obio, has been increased from $500,000 to $750,000. The 
plant is the largest independent tin plate plant in the coun- 
try, containing 12 hot and 5 cold mills. Of these, 7 hotmills 
are in operation, turning out black plate; it is expected the 
entire works will be completed and in full operation within 
60 days. 
Pneumatic Transit Co., Philadelphia.—Mail Tube Service 

Resumed.—The company’s pneumatic mail tube service in 
Philadelphia between the central Post Office and Broad Street 
Station, the Reading Terminal and the Bourse, was resumed 
on July 21 after an intermission of more than a year. Under 
the new pen prod “eye the OO ies roy — —_ De- 
partment pay the company $39, yearly for the use 
of its 1°4 miles of tube. The company began business in 
1898, but its important eight-inch tube was not put in opera- 
tion until 1898, The Electro-Pneumatic Transit Co, { . 74, 
Pp. 1092) is an entirely distinct corporation.—V. 65, p. 464, 

ps nes Iron Co., Cleveland, 0.—Offer to Purchase.— 
An offer has been made for not less than a controlling inter 
est in the stock, and shareholders willing to sell are asked to 
deposit their holdings with Treasurer W.D. Rees. The com- 
a eam @ mine on the Marquette Range.—V. 69, p. 

Richmond (Ind.) Nataral Gas Co.—Decision Affecting 
Indiana Natural Gas Companies.—Judge Ryan at Anderson, 
Ind.,, recently, in the suit brought by the Enterprise Natural 
Gas Co. of Newcastle, restrained the Richmond Natural Gas 
Co, from using a pumping station near Newcastle, Ind., on 
the ground that in so doing it was infringing the law of 1901. 
If the Supreme Court should sustain this decision, there 
would, it is said, be little Indiana natural gas used out- 
side the gas belt, for pumping stations are indispensable 
in piping gas to any considerable distance, as for instance to 
Chicago. 
Royal Gem Mills, St. Johnsville, N. Y.—Bonds.—A first 

mortgage has been made to the Massachusetts Trust Co. of 
Boston, as trustee, to secure $500,000 (present issue $150,000) 
of a c. $1,000 gold bonds, dated ed 1, 1902, and due June 
1, 1922, but subject to call at 110 and interest. The mortgage 
covers the entire property, including the Gem Knitting Mills 
at Herkimer, alsothe Royal Mills of St. Johnsville, which 
were recently hased. Total authorized stock, $1,000,000, 
of which $500,000 is 6 p.c. cumulative preferred; issued, 
150.000 common; no preferred; par value of shares, $100, 

ident, Wm. Endicott; Treasurer, Joseph Remick. 

Sharon Steel Co.—New Stock.—The shareholders have 
ratified the proposed increase of capital stock from $5,000,000 
to $6,000,000. See V. 74, p. 1200, 

South Chicago Furnace Co.—See Deering Harvester Co. 

Standard Oil Co.—Dividend.—The directors on Tuesday 
declared a dividend of $5 per share, payable Sept. 15. This 
makes the total dividends for the firet three-quarters of 1902 
$35 a share, contrasting with $40 and $38 respectively during 
the corresponding periods of 1901 and 1900.—Y. 74, p. 330. 

Steel Ores Co.—Prospectus.—The prospectus states that 
this new coment’ incorporated under the laws of New 
York, with $500, stock and $250,000 bonds, toengage in 
mining high-grade brown Hematite and basic steel iron and 
manganese ores, its mines being located in Augusta County, 
Va. President, J. H. Everett; Secretary and Treasurer, 
Henry T, Fay. 
Susquehanna Iron & Steel Co.— Management Sustained,— 

At the annual meeting on Aug, 6th the cumulative method 
of voting was ompiored, the dissatisfied faction electing 
John Q Denney, » Houston and W. H. Batler, the two 
first named being minority members of the old board. The 
election resulted in the return of the old board, with one 
change, as follows: 
Charles A. Porter, H. F. Bruner. Dr. L. 8. Filbert, J. W. Stoner. 
= Chandler, W. 8. Kimball, Henry Clay, R. J. Houston, W. 

Charles A. Porter continues as President. A motion to 
adjourn the meeting and permit R. J. Houston to examine 
the list of stockholders, ‘‘to enable bim to present his side of 
the case to the stockholders,” was lost by a vote of 72,000 to 
170,000 shares.—V. 75, p. 81. 
Troy Steel Co.—Sold.—The property was bid in at fore- 

closure sale on Thursday for $525,000 by W. F. Donovan of 
St. Louis, for principals whose identity he is not ready to 
divulge. The plant is located on Breaker Island, Albany 
County, N. Y.—V. 75, p. 189. 
United States Cotton Dack Corporation.—Plant to be 

Closed,—The company has ordered the closing of the New 
Hartford (Conn.) plant on Sept. 1 and the discharge of the 
700 employes.—V. 75, p. 247. 

United States Realty & Construction Co.—Incorporated. 
—This new consolidated company was incorporated in New 
Jersey on Aug. 4, its authorized capitalization being $30,(00,- 
000 of 6 p. c. cumulative preferred stock and $36,000,000 of 
common stock. The basis of exchange for the shares of the 
Fuller and Alliance companies was given last week (page 
246). Each sbare of the New York Realty Corporation will 
be exchanged for one and two thirds shares of the preferred 
stock and the same amount of common stock of the new 
company. Stockholders must deposit their shares under 
amg ~~ of exchange with the Central Trust Co. before 

pt. 1. 
Syndicate.—A syndicate headed by Hallgarten & Co. has 

furnished $11,000,000 of cash, receiving therefor a certain 
amount of the preferred and common stock. The syndicate 
includes the Equitable and Mutual life insurance compa- 
pies, National City Bank, Central Realty, Boad & Trust Co., 
Central Trust Co., Charles M. Schwab, and interests associ- 
ated with the U. S, Steel Corporation, and nearly every im- 
portant financial interest in this city. 

Officers.—The officers are as follows: 
President, Bradish Johnson; Ohairman of the Board, Harry 8. 

Black; Vice Presidents, Albert Flack, Robert E. Dowling and Samuel 
P. MeConnell; Secretary, R. G. Babbage. James Stillman will be 
Chairman of the Executive Committee. The company’s New Jersey 
representative is the Corporation Trust Oo. 

Directors,—The names of the directors were given in our 
last iseue, page 247. 

Unitype Company.—Jncrease of Stock.—This New Jersey 
corporation has increased its capital stock from $1,000,000 to 
$1,400,000, 
Waukesha ( Wis.) Water Co.—Re-sold.—At the re-sale on 

August 1 the property, including the Hygeia, Glen and 
Hygeia No. 2 spring. about four acres of land in Wankesha, 
a pipe line from Big Bend to Chicago, and the pumping sta- 
tion and land at Big Bend, was knocked down to F. J. R. 
Mitchell of New York for $54,100,—V. 75, p. 81. 
Weaver Coal & Coke Vo.— Mr. Gates’s Interest —New Name. 

—Stock Increased.—John W. Gates and his friends have 
bovght a large interest in the Weaver Coal Co., which is the 
owner of various extensive tracts of coal lands and also, it is 
said, of the Maryland Smokeless Coal Co. at Weaver and 
Leiter, W. Va., and the Belington & Beaver Creek Railway 
Co, A change of name tothe Weaver Coal & Coke Co, and an 
increase of ow stock from $1,500,000 to $3,000.000 are 
also announced. Among the new stockholders are William 
Edenborn of New York, Chairman of the United States Steel 
Corporation; Isaac L, Ellwood and Samuel W. Allerton. 
Western Union Telegraph Co.—Wires Removed.—The 

company on Aug. 7 vacated its quarters in the Broad Street 
Station, Philadelphia, the lease of which has expired.—V. 
74, p. 1859. 

White Mountain Paper Co.—Mortgage.—The company 
has made a mortgage to the North American Trust Co., as 
trustee, to secure $10,000,000 first mortgage 5 per cent 380- 
year sinking fund gold bonds.—V. 738, p. 1067. 

—Attention is called to the offering of Evansville Gas & 
Electric Light first mortgage 5 per cent bonds by Farson, 
Leach & Co, and Mason, Lewis & Co. A full statement re- 
lating to this company was given in the CHRronicie of July 
26, page 188. Farther particulars may be found in the ad- 
vertisement on another page. 
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Zhe Commercial Times. 
COMMERCIAL EPITOME. 

Fripay Niet, Aug. 8, 1902, 
Considering the season of the year, a fairly satisfactory con- 

dition of business has been experienced in most lines of trade, 
The placing of orders in anticipation of requirements for the 
coming fall demand has been steadily increasing ; in fact, in 
some instances the demand has been reported as active. 
Reports from the iron and steel markets note a strong situa- 
tion. Contracts for pig iron for delivery during first half 
of 1908 have been freely made and the demand for steel rails 
and structural material for next year’s delivery has continued 
active. Crop advices from the interior have been favorable; 
and pects for the grain crops have been reflected in a 

ng of values for all cerea's. 

Blocks lerchandise 4 ¢1, July 1, |A ¢1, 
saa : Gon. 1902, Toor. 

Sd cate: abiehamed witlendiial 7,579 10,106 12,465 
Tobacco, domestic ........hhds. 0,100 10,500 3,676 

Tpssisbete sees 2,182,977 | 1,971,344 740,137 
Coffee, other..... ra. 179.584 147,287 237,891 
Coffee, Java, &c...........m 142,726 106.930 129,882 
Sugar.............. bhds. None None. 1,920 

nan aninnnn onde &o. 140,142 207,760 264,493 
foreign........ " i None. None. None. 

BOS... 220s cene «eens oone--NO, 37,900 26, 30,600 
Cottom................ 127,445 152,24 171,351 

peau tee | ater | Sas Seuieme ‘ ¥ x 
| ~ mena Siagon. pad 1,966 2,295 725 
Rice, E. 1.... ......-cecse0 8,700 9,100 4,000 
Bice, domestic ... 6,500 7,200 2,500 
Linseed .... .... 000 ----00- None. None. None. 
fan sgt egnwis 4,400 2,850 4,500 

hemp 9.758 10,146 6,093 
Sisal hemp.. None. 4,459 1,738 
| pd butts...... None. None. None. 

pecenscceccs 86,800 83, 71,600 

Lard on the spot has had only a small sale, exporters being 
slow to make purchases, and the buying by refiners has been 
on a decidedly limited scale. There has been, however, no 
especial pressure to sell, and prices have held steady, closing 
at llc. for prime Western and 1014@10%<c. for prime City. 
Refined lard has been quiet and without important changes, 
closing at 11°25c. for refined for the Continent. Speculation 
in the market for contracts has been moderately active, and 
prices have held steady on support from packers. Close steady. 

DAILY GLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

11°00 11°02 11°05 11°05 10°95 10°05 

The demand for pork in the local market has continued 
light, and there has been a slight further weakening in 
prices, closing at $18 25@19 00 for mess, Cut meats have sold 
slowly, and prices for pickled bams and shoulders have 
weakened slightly. Tallow hasbeen more freely offered and 
prices have declined, closing at 65{c. Cotton-seed oil has 
been quiet but steady, closing at 42c. for prime yellow, 
Butter has been quiet. Supplies of the lower grades have 
been accumulating and the tone of the market has been 
easier. Cheese has been quiet and easy. Fresh eggs have 
been in limited supply and firmer for best grades. 

Brazil grades of coffee have been fairly active. Early in 
the week prices were advanced on bull manipulation. Sub- 
sequently, however, reflecting weaker advices from Brazil, 
increased pressure to sell, and less disposition to buy, the 
market turned weaker and prices declined. The close was 
unsettled at 5i¢c. for Rio No. 7. West India growths have\ 
been quiet but steady; offerings of the better grades have 
continued smail. ast India growths have been dull 
and without changes. Speculation in the market for con- 
tracts has been fairly active. Early in the week covering 
by shorts and bidding by bull interests advanced prices, fol- 
lowed by a decline under selling against purchases of coffee 
in Brazil for prompt shipment on a lower basis of values. 
The close was weaker under free selling. Closing asked prices: 
ADK. 2.2. c00..-. 5°356. | NOV. ......2000 ~ 5150. ; Feb ........0... 5.30¢. 
Sept......20.--- 5-860, | Deo eustentssoce 5°20c. | March. ....... 5°350. 
OCt ..cncc-ceneee 5°200, | JON.....cncccnce 5°256. | May...nce. erreeee 5°45C, 

Raw sugars have been in fair demand, and on light off+r- 
ings prices have advanced slightly, closing at 3138-32c, for 
centrifugals, 96 deg, test, and 2%c. for muscovado, 89-deg. 
test. Refloed sugar has been in moderate demand and 
steady at 4 65c. for granulated. Teas firm but quiet. 
Kentucky tobacco has continued to meet with a fair sale 

for export and at firm prices. Seed-leaf tobacco has had a 
slightly better sale, the business transacted for the week 
amounting to 750 cases at steady prices. Foreign grades of 
tobacco have been quiet and unchanged. 
The spot supply of Straits tin has been re under the 

control of one interest and prices have advanced, closing at 
28'565@29c. There has been an easier market for copper, but 
the close was steadier at 11°856@11°95c. for Lake. Lead has 
not changed from 4'1244c, Spelter firmly held at 5°37i¢c. 
ie ae in active demand and firm for forward deliveries. 

efined petroleum has been unchanged, closing steady at 
7'20c. in bbls., 8'50c, in cases and 4 65c, in bulk. Naphtha 
has been unchanged at 9°05c, Credit balances have been 
quiet at $122. Spirits turpentine has been in fair demand 
and steadier, closing at 4644@47c. Rosins have been quiet 
and unchanged at $1 574¢. Hops have been firmer for tate | 
hops on light offerings. Wool been firm but quiet. 

COTTON. 
Faipay Niext, August 8, 1903, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 11,946 bales, 
against 17,189 bales last week and 12,544 bales the previous 
week, making the total receipts since the 1st of Sept., 1901 
7,449,025 bales, against 7,523,846 bales for the same 
(800-1, showing a decrease since Sep. 1, 1901, of 74,841 bales, 
Sessipie ai— | Sat. | Mon. | fues.| Wed. | Faure. | Fri. | Fowl. 

aalveston......; 750 81 277 76| 833 2,285 
Gab. Pass, &0.) .....-| ...--- cstiane|...sounnah,. “<imnes coceél .sneien 

Sew Orleans...) 16 368 793 805 253 147} 2,382 

WODIUC..n2.c00-) cecees| saonee 400 1 Bl ceccce! 402 

POMBACOIA, GC.) cecene| cecnee| comnce| cancer| oo ewee| 1,459) 1,459 
Savannah......| 46 10 TE ceases 52 103} 225 

Bransw’K,&6.| .....-| saccss| s0n-- euvces| cnanech. cones: sstume 
Jnarieston..... 487| ...... 762 TER. wcctes 1,362 

Pt. Boyal,&c. weacee euecees eeese esneee seees- seenes 

Wilmington....) .nncce| roses Gal <esnsee 1 66 
Wash’ton, 66.) 2.02.) cacene| scnene| conne- oie onesies 

Morfolk ......-.| 1,062} 479 77; +187) 419 2,249 
Ppt Mews, GO.) cwcoee| cocass| cacecs| sceces| seccne 458 
NOW YORK.ccc.| cocene| cncens| ssee me ee eer A \peseigh > conde 
BOBBOR.cccccwes| cecces| svceee 1 BD : sancak 18 
Baltimore... ..| seven] -.000- nn Te oe 103 
Philadel’a, &c.., 154) 404 54} 280) ...... 95 937 

Tot. this 2,515| 1,842] 2,439! 1,418] 1,559! 2,678! 11,949 

The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 

hai 1901-03. 1900-01. tock. 
“This |SinceSep.| This |#ince Sep. 

Aug. 8. | sec. | 11,1901. | weed. | 21,1900. | 2903 | 1902. 
aalveston...| 2,285/2,084,179| 3,555/2,127, 4,470} 37,087 
Sab.P.,d0.| ...... 94,761| ...... 50,380)... era 

few Orleans! 2,382/2,258,495| 4,843/2,435,821| 43,604) 58,031 
Mobile......|  402| 153,960 35| 109,878) 3,813} 5,808 
P'sacola, &e.| 1,459| 223,275, 2,437) 184,300} rn...)  -- 
Savannah...)  225/1,188,403| 1,275/1,078,614| 5,468] 7,962 
Brwick,&0.| ...... 140,267; 787] 183,431) ecco] sane : 
harleston..| 1,362| 266,634 11] 282,301) 1,507 821 
P.Royal.dso.| secce-| 1,577] encnne| 1,778) sna a 
Wilmington,  § 66| 277,845 88} 258,176 696] 2,405 
Waah’n, &o.| ...... $83) ...... OOK... canis: : ant 
Sorfolk.....| 2,249] 456,350) 1,654) 429,049) 5,137, 13,496 
WportN.,dc) 458, 38,456) ..... -| 35,46 inal 371 
Sew York...) ......| 118,195) 2,710] 156,684) 108,514] 170,111 
Boston...... 18} 119,861} 101) 197,020} 5,300 
Baltimore..|  103| 100,829) 258] 71,910, 9,828 3,270 
Philatel,&c.| 937, 35,556) 253) 327,619) 1,673; 1,845 

Totals.....! 11,946'7,449,025| 18,002'7,523,346| 182,409! 303,957 
In order that comparison may be made with other years, 

we give below the totals at leading ports for six seasons, 

Receipts ai— 1898. 1897. 

Jalves’n, &c. 161 2,436 
Sew Orleans 1,329) 3,377 
Mobile .. .... 276 22 
savannah... 95 

CGhae’ton, &o. 405 19 
Wilm’ton, d&o il 12 

Sorfolk. .... 619 26 

&. News, &o. ecoeee 79 
all others... 830 1,330 

tot. this wk. 3,867 7,396 

since Sept. 1'7449,025'7528,34616537,016'8400,252/8619,326'6692,404 

The exports for the week ending this evening reach a total 
of 84,442 bales, of which 14,840 were to Great Britain, 421 
to France and 19,721 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1901. 

mee | nasa ee | Seon ase ee 
from— Great Conti-; Zetal| Grea: Oontt- 

Brurn.|7"°"""| nent. | Week. |Bricein. "| none. | 20%! 
BMlVESLON.....) seccee| vevees ccces| seccee 870,504/849,588| 586,107) 1,756,289 

fab. Pass, BG..| 2.2...) eseeee| coseee euqeest ;, MENUE ines 85,815} 65,741 
few Orleans 5218) -ss00 7,086) 12,949) 802,412/207,133) 746,624/1,936,169 

WME ccescll Saddeel Glatt, conceit” abdaus 68,511| ...... 20,809] 99,820 
*ensacola..... 1,450) seccee| cocces 1,459) 96,617) 18,100) 85028) 104,844 
$BVOMMNAD......) .ccces| covses| cecens| cocens 219,445) 48,346) 649,411! 817,101 
BPUNSWIOK ....) ccccee] seeves| cecece| seccee 78,860} 6,048; 41,708) 120,701 
MMAFI@STON....|) socces| ceeves| cesees| sevcee 65,206) ...... 72,414 
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{n addition to above exports, our telegrams to-night also 
eve = the following amounts of cotton on shipboard, not 

, at the ports named, We add similar figures for 
Mew York, which are pengared for our special use by Messrs, 

a Lambert & Barrows, ce Exchange Building. 

ON SHIPBOARD, HOT CLEARED FOR— Recctne 

Aug. 8 at— Other | Ooast- stock. 
.|For’gn| wise, | Total. 

Sew Orleans 7,574; 386,030 
mi 1,915) | 9,555 

Sckn.|  sussen] -coostn| wesess, cacsed)| epsom). scacce 5,468 
Charleston .. 772 73 

Dicccctens! <acwssl coduce| “sosave| ncaseel sncese}|  sesees 3,213 
cesees 1,500 3,63 

New York.... 2,580) 105,984 
Other ports . 700 79 

Total 1902... 314, 788) 1,272) 6,615) 6,052) 15,041) 167,368 

Total 1901../ 10,751) 1,474/11,743) 7,770) 6,434) 38,172) 265,785 
Total 1900..| 8.200) -..../—--5,234--—— 1,200’ 14,634) 85,073 

FuTures,—Highest, lowest and closing prices at New York. 

Speculation in cotton for future delivery has been fairly 
active and the tendency of prices has been upward. The 
Bureau report, issued on Monday, made the average condi- 
tion of the crop 81°6; this appeared to be slightly better than 

merally expected, and resulted in a lower market for the 
ay. On Tuesday there developed a steadier undertone, 

Certain Wall Street interests that were understood to be short 
of the market started in buying. This demand continued 
throughout the balance of the week, and it was generally 
understood in the trade that a prominent operator in the 
8 lative market, who had previously been bearish on the 
reve bad turned bullish, and was buying to accumulate 
along line. At any rate, the buying by this operator has 
been the mainstay of the market, the majority of the trade 
being inclined to take a bearish view of the situation, based 
on reports of more satisfactory crop prospects in most sec- 
tions of the cotton belt. Early in the week New Orleans ad- 
vices reported Texas a moderate seller of futuresin that 
market. The new crop bas not been moving with the free- 
dom that some of the trade expected, and there has been 
moderate buying by short interests to cover their August 
contracts. To-day there was a fairly active and higher 
market. Liverpool advices were better than expected and 
| emmmcomag by Wall Street interests continued. At theclose, 
owever, there developed more aggressive selling and the 

market turned easier, closing weak and 8@5 points lower for 
theday. Cotton on the spot has been quiet, closing at 9c. for 
middling uplands. 
The rates on and off middling, as established Nov, 20, 1901, 

by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

Good Middling Tinged.... Even 
Strict Good Mid. Tinged.c. 0°20 on 
Strict Middling Tinged.... 0°06 of 

On this basis the official prices for a few of the grades for 
the past week—Aug. 2 to Aug. 8—would be as follows, 

UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri 

Good Ordinary.........-....---| 7°94 | 7°94 | 7°87 | 7°87| 7:94) 8:00 
Low Middling.... .......--c0-:| 8°56) 856/ 8°49) 849/ 8:56| & 62 

vesecearseccseccecseceee| G151¢| 8'5ig| 8% | B% | GIS 
Good middling. 2 -—-| Fa¥| B'alt| BR! S00) Sou) 9.50 
Middling Fair.................. 974 | 9°74 | 9°67| 9°67| 9°74| 9-80 

GULF. Sat. | Mon|Tues| Wed| Tk. | Fri 

Good Ordinary ...c.0..«e«0e----| 8°19 | 8°19 8°12 hy 8°19 | 8°25 

Strict Low fi 
Good Middling Tinged.........| 894| 894) 887] 8°87| 894| 9:00 

The quotations for middling upland at New York on 
Aug. 8 ior each of the past 82 years have been as follows, 
1902....¢. 9 1894....¢. 6% | 1886....0. 9% | 1878....0.12 
1901...... $ 1898...00. 7% | 1885 .200010%8 | 1877...... lls 

884 1 1876...... 12516 
1875...... 
1874...002 1718 

ie i 1878...... 0 
8 wet 1g | 1880......11%@ | 1872...... 21% 
- 7% 887 BOTL..ccane 19 38 

NotTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
996. lower than Middling of the old classification. 

MAREET AND SALES, 

srot Marker | FUTURES SaLue or SPOT & CONTRAC’ 

CLOSED. MARKET | xz- | Gon- | Oon- 
OLOBED. port. | sump.| tract. Tota 

Saturday ..\Quiet & steady.\steady ......| 1,427/ 177) ....| 1,604 
Monday....|\Quiet & steady .'\Quict & st’dy eons 279 énne 279 
Tuesday ...\Quiet at 116 deo |steady -.... rs Oe cca 28 
brag wees steady.) .... Herd onthe +4 
Thursday.. atl,gadv. Very steady.| .... one 
Friday ..... omnes at 1,;¢ad. Weak . ...... osée 259; =... 259 

Total..... ewe cone cece-- 3 “ = 1,427! 1,288 ---.| 2,665 
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cable and telegraph, is as follows, stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
Aug. 8), we add the item of exports from the United States, 
ncluding in it the exports of Friday only, 

1903. 1901. 
stock at Liverpool......bales. 537,000 512,000 
Stock at London............... 18,000 8,000 

Total Great Britain stock. 556,000 620,000 
b 20,000 19,000 

3tock at Bremen.............. 78,000 81,000 

THE VISIBLE SUPPLY OF COTTON to-n len ay made up b 

stock at Amsterdam.... asc evsese concee 
Stock at Rotterdam 200 
stock at Antwery ... 3,000 
tock at Havre...... 102,000 
stock at M 4,000 
Stock at Barcelona. ..........- 60,¢ 
stock at Genoa... ............ 21 
stock at Trieste .....0. ...- 16,¢ 

Total Continental stocks.. : 806,200 
Total pamgene stocks.... 826,200 

india cotton afloat for Europe 51,000 
amer. cotton afloat for E’rope. 125,000 

raszil,d&o.,afit.for E’pe 23.000 
Alexandria, Egypt... 82, 

3tock in Bombay, India....... 464, 
Stock in United States ports.. 303,957 
stock in U. 8. interior towns.. 154,163 
Onited States exports to-day.. 8,852 

ulverpool stock.........bales. 444, 397,000 221,000 935,000 
Jontinental ate --acee cocses 203.0 rowed = poe 528, 

‘or Europe... 006 d 
Smited States sb a 808.957 99.707 350,354 BtOCK........0002. 132,405 
United Statesinterior stocks. 64 92 
Tnited States exports to-day.. 5.65% ——_—_—_——_ 

164,163 48,155 
8.852 3,682 

CTICAN...ccc-aaene 995,988 1,220,972 762,548 2,118,123 
Basi Indian, Brasil, déc.— 

uiverpool stock : 93,000 115,000 94000 81,000 
London stock... ..... aesecseee 18,000 8,000 10,000 8,000 
Jontinental stocks.... .......- 74,200 33,200 738,20 
(ndia afloat for Europe ....... 31.000 51,000 3239, 39,00¢ 

Brasil, &c., afioat...... A 23,000 20, 14,000 
Souk te Alexandria, Egypt... D, 82,000  50,0C 60,000 
Steck in Bombay, India....... 384, 464.000 276,000 447,000 

646,000 817,200 511,200 722.200 
Siamenina 995,988 1,220,972 762.548 2 118,123 

Total visible supply. ......1,641,088 2,088,172 1,273,748 2,840,328 
wading Upland, ee 43d,’ 519g9d. ” 318 

7 ashy! Soak 7534. 61 - Giga. Seed. 7 Vv 

Perae.RonghGood:taverpoot 7a.“ NG. 7g a errr | 1 

Tinnevelly Good, eg 49d. 7a. «88490. 
gay" Continentai imports past week have been 28,000 bales. 
The above figares indicate a decrease in 1902 of 396,184 

bales as com with same date of 1901, a gain of 368,240 
bales over 1900 and a decline of 1,198,835 bales from 189 9. 
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4,770 bales, and are to-night 89,237 
bales less than at same period last year, The receipts at al! 
the towns have been 503 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 

below a statement showing the overland movement 
. 1, as made up from telegraphic 
e results for the week 

Aug. 8 and since Sept, 1 in the last two years are as follows. 

1901-1902, 1900-1901. 

wm ween, | gts | woan.| Sith, 
St. LOUIS .ccece ewer ones BEE 

Via Oair0...ccs coc. coceans sucess 

Via Rook Island... ....-.---00-. 
Via Oineinnati...... -o2- -------- 

tes, 

3,056) 819,980 
245) 152,599 

senses 1,1 
esss--| 38,09 

201; 194,314 
40) 91,438) 

487; 350,878 

Overland. .... ..<-. 

to NM. Y., Boston, &c.. 
interior towns......--.| 

Tnland, &c., from Seu 

Totalto be deducted... — 

4,029/1,643,494 

Leaving total net overland*.. 2,15611,143,171| 4,622/1,113,869 
* Including movement by rail to 

shows that the week’s net overland movement 
y nm 2,156 bales, against 4,622 bales for the 

week in 1901, and that for the season to date the ag te net 
overland exhibits an excess over a year ago of 29,802 bales, 

In Hight and Spinners’ 
Takings. 

BPROtEd...02. seecenooe- 
in @X0@86.......... 

Came into sight during week. 
Total in sight Aug. 8...... .... 

Morth’n spinners tak’gs to Aug. 8. 
_ Decrease during week. 
Movement into sight in previous years, 

4331 

ATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southern 

and other ew mr cotton markets for each day of the week, 

Week i CLOSING QUOTATIONS FOR MIDDLING COTTON O”— 

Aug. 8. Satur. | Mon. Tues. | Wednes.| Taurs. Fri. 

--| 8% 81lig 8% Ble Sle Bly 

oem) ae | oe | oe | be | oe | Coe 
Savannah...| 8% 8% Boy 853 85, 85g 
wrimiagso al < oi oe oe a a 

Boston.......| Site, | Side | Sibtg | 8% | 8% | Bide, 
Baltimore. .| 9% °° | 91%'° | g19'* | 92 916 ais 
Philadel 6 9316 91g 91g 9316 ayy 
Augusta....| 87 873 8% 8% 8% 8% 
Memphis....| 823;¢ | 813:¢ | 81386 | 8l3.¢ | Billig | Bllig 
Bt. Louls....| 813g | 813g | 818j— | 818g | 8% 8& 
Houston ....| Sllig 81lig Bllig 84g Bs 8716 
Oiaginnati..| 9 9 9 9 9 9 
Little Rock.| 8% 85 8% 8% 8% 8% 
The closing quotations to-day (Friday) at other important 

Southern markets were as follows. 
Athens......... 9 | Columbus,Miss 8% |Nashville...... 8% 
Atiante-<-----. 85 | Bufemla.-...... a... | Natehen..cc. Se 

Columbus, @s. 8% |Montgomery... 8% | Shreveport... Sli¢ 
NEW ORLEANS UPTION MARKET.—The highest, lowest and 

closing quotations for a in the New Orleans 
cotton market the past week have been as follows. 

| Sat’day. | Monday,| Tuesday,| Wed’day, 
| Aug. 2. | Aug. 4. | Aug. 5. | Aug. 6. 

Thursd’y| Friday, 
Aug. 7. | Aug. 8. 

A 
««-|8°32 2°37 |8°23@'30/8°19@°25 |8°19@'24 |8'25 @°35/8°33 0°40 

- |8°34@°35 |8°220°23 |8°31 @°22 |8°23 @°24/8'34.0°35|8'370°29 

--0-|7°79@°86 |7°71@°79 |7°69 O75 |7'69@'°75 |7°73@'80/7°7408'85 
Ol +--|7°838@°84 |7°71@'72|7°70°71 | 7°73 @'74| 7°79 @'80|7°740°75 

OcTOBBR— 
«oe. |7°590'65 |7'51@'58|7°490°55/7°510'55|7'550'59|7'538e°63 

Glowing... 7°620@'63|7'510°52/7°510°52|7°540'55 |7'588'59|7'6380'54 

----|7°50@'55/7°42@'50| 7°4008'46/7°420°46 | 7°440'50/7°45 0°55 
3 ol »--|7°58@°54 |7°420°48|7°4380'44/7°45 0-46 | 7°490°50/7'45 0°46 
ANUARY— 

«o0.|7'520'56| 7°42 8'°50/7°41 @'47|7°43 847 | 7°47 0°50|7'452'56 
Ts +. |7°6 30°55 |7°43@'°44/7°430°44/7'450'°46/7'500'51'7460 — 

NE— 
Spots ..... miet. | Quiet. Easy. Quiet. | Steady.| Firm. 
Options... uiet. | Steady. | Steady. | Steady. | Steady. | Steady. 

WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic ad- 
vices from the South this evening are, on the whole, ofa 
favorable tenor. Rain has been quite general, altho h the 
rainfal) has been light or moderate as a rule, and has fallen 
in many sections where it was claimed to be much needed. 
In Texas dry weather has poeeeens Our correspondents in 
Alabama and in some sections of the Atlantic States report 
improvement in the crop. A 
Galveston Tewas.—The week has been favorable to cotton, 

both as regards rainfall andtemperature. Overflowed rivers 
and creeks, however, have done damage, and complaints of 
boll weevils continue. There has been no rain during the 
week. Average thermometer 84, highest 88, lowest 77. 

Abilene, Tewas.—We have had dry weather all the week. 
The thermometer has averaged 85, the highest being 96 and 
the lowest 72, 
Brenham, Texas.—There has been no rain the past week. 

The thermometer has averaged 84 and ranged from 74 to 98, 
Christi, Texas.—Dry weather has prevailed all the Corpus 

5,105 | week, The thermometer has ranged from 72 to 92, averag- 
ing 83, 

Cuero, Texas.—We have had no rain during the week, 
Average thermometer 86, highest 100, lowest 74, 

, Texwas,—There has been no rain the past week. The 
emo - ga has averaged 85, the highest being 98 and the 
owest 72, 
Henrietta, Tewas.—There has been no rain during] the 
— The thermometer has averaged 89, ranging from 74 

Huntsville, Texas.—Dry weather has prevailed all the 
—_ The thermometer has ranged from 72 to 98, averag- 
ng 84. 
Kerrville, Texas,—The weather has been dry all the week. 

Average thermometer 78, highest 92 and lowest 67. 
Lampasas , Texas.—There has been no rain during the 

week. The thermometer has averaged 82, the highest being 
96 and the lowest 70, 

i a, . Texas,—It has been dry all the week. The ther- 
weer. | fime*, | mometer has ave 85, ranging from 71 to 98, 

"| Sept. 1. | Luling, Tewas.—There has been no rain all the week, The 
025| 18,002/7,523,346 | thermometer has — from 72 to 97, averaging 84, 

4,622/1,118,869 | Palestine, Tewas.—We have had no rain during the week. 
33,000/1,560,000 | Average thermometer 82, highest 92, lowest 72, 
65,62410197215 | Paris, Tewas,—There has been no rain the past week. The 

39|* 12,432) 109,536 | thermometer has averaged 84, the highest being 100 and the 
7,332 43,192 lowest 72, 

° 88 "\10295887|  ......|10806781 | San Antonio, Texas.—The weather has been dry all the 
Mae week. The thermometer has averaged 84, ranging from 72 
8,961/2,117,8271 ...... |1,978,852 | to 98, 

+ Less than Sept. 1. Weatherford, Texas.—We have had no rain the past week. 
The thermometer has ranged from 71 to 98, averaging 85. 

Bales. Mines Sept. 1— Bales. New Orleans, Louisiana.—We have had rain on four days 
36,693 z 00—An RK STK TG during the week, the precipitation being one inch and nine- 
23,913 | 1897-98— aug. 10,903,592 | ty-six hundredths of aninch, Average thermometer 83. 
20,446 | 1896-97—An, 8,389,480 , Louisiana,—We have had rain on one day dur- 
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ing the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 88, the highest being 95 and 
the lowest 71. 

Columbus, Mississippi.—There has been rain on two days 
of the week, the precipitation being forty hundredths of an 
rey The thermome:er has averaged 90, ranging from 75 

Leland, Mississippi.-We have had rain during the week 
tothe extent of seventy. five hundredths of an inch. The 
thermometer has ranged from 66 to 93, averaging 77'6. 
Meridian, Mississippi.— Rust is killing cotton. The plant 

in many localities is small from the effect of drouvht and 
hot winds in June and July. Crop will be light. We have 
had rain on four days during the week. The thermometer 
has averaged 84, the highest being 96 and the lowest 72. 

Tittle Rock, Arkansas.—Crops are good, There are no 
complaints from any source. Dry weather has prevailed all 
ee a. The thermometer has averaged 82, ranging from 

to . 

Helena, Arkansas,—Crops are reported in fine condition and 
were not damaged much by rains. We have had no rain 
during the week. The thermometer has ranged from 67 to 
95, averaging 80:3. 

Mobile, Alabama,—Good rains are reported in the interior 
and crops show some improvement, e have had raia on 
three days of the past week, the precipitation being one inch 
and seven hundredths. The thermometer has averaged 82, 

from 72 to 93. 
M , Alabama.—The long drought has been 

broken, but it is claimed that rain has come too late to help 
cotton very much, It has rained on three days of the week, 
the rainfall reaching one inch and thirty-four hundredths, 
The thermometer has ranged from 72 to 95, averaging 84. 

Selma, Alabama.—Crops were improved by recent rains, 
There bas been rain on two days of the past week, the rain- 
fall being eighteen hundredths of aninch, Average ther- | 54 
mometer 81, highest 96, lowest 67. 
Madison, Florida.—We have had rain on one day during 

the week, the rainfall being fifteen hundredths of an inch. 
The thermometer has averaged 83, the highest being 94 and 
the lowest 72, 
Augusta, Georgia.—There are some complaints of deteriora- 

tion, There has been rain on three days of the past week, 
the precipitation reaching sixty-seven hundredths of an 
inch, The thermometer has averaged 83, ranging from 70 

Savannah, Georgia.— We have had rain on three days dur - 
ing the week, the rainfall being one inch and ninety-four 
otemee tt The thermometer has ranged from 72 to 94, 
averaging 84. 

Chariestun, South Oarolina.—There has been rain on five 
days of the past week, the rainfall being one inca and thirty 
hundredths. Average thermometer 82, highest 94, low- 
est 72, 

Stateburg, South Oarolina.—Improvement in the crop is be- 
ginning to be apparent. We have had rain on five days of 

past week, the rainfall being three inches and eighty- 
ht hundredths. The thermometer has averaged 82, the 

highest being 96 and the lowest 68, 
Greenwood, South Carolina.—It has rained ‘here on three 

days of the week, the precipitation reaching ninety hun- 
dredths of an inch, The thermometer has averaged 81, rang. 
ing from 71 to 91. 

Oharlotte, North Carolina.—Crop conditions favorable. 
There has been rain doring the week to the extent of thirty- 
seven hundredths of aninch. The thermometer has ranged 
from 68 to 90, averaging 80. 
The following statement we have also received by telegraph, 

sh the height of the rivers at the points named, at 
8 o’clock Aug. 7, 1902, and Aug. 8, 1901, 

nse For the Week. wide Bepiember 1. 

from— Great | Oonti- Great Ooniti- 
Britain.| nent. | Total. | Britain.| neni. | otal. 

oeOT ba. 1,000| 1,000} 9,000] 490,000] 499,000 
1900-01..| <-:.-.| 4,000] 4,000} 68,000} 562.000| 680,000 
1899 00..| 2,000/ 7,000] 9,000) 7,000 104,000/ 111,000 

MISOTOB..|  ceeaee 1,000} 1,000| 3,000] 46,000| 49,000 
1900-01..| :..... 2,000} 2.000; 4,000) 41,000} 45,000 
a <:| 1,000] 1,000] 3,000! 3,000] 29,000; 32,000 

1901-02 .| ...... 1,000} 1,000; 3,000] 16,000] 19,000 
1900-01..| <2... Sih ica Soe 8,000| 18,000| 26,000 
1899-00..|  <..... 2,000| 2,000; 5,000] 14,000| 19,000 

1901-03..|  ...... 6,000} 6000)  5.000| 116,000] 131,000 
1900-01..| 1,000] 6,000] 7.000; 14.000] 122,000| 136,000 
1899 00..| 1,000} 8,000| 9,000; 8,000| 86,000] 94,000 

all— 

1901-03... sa06 | 12208 12:08 20,000 £68,000 $88,000 

1899-00..| 4,000! 18,000! 32,000 33:00 * 233,000! 356,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF OCOTTOR.— 

samme >< “aaeeiad 1900-01. | 1899-1900. 

Receipts (cantars*) — 
‘his Wi evoecssonss| — __ sesece Py 

Since Sept. 1........ 6,468,000 
sie | 

5,455,000 6,484,000 

Fuss | Zone | Eats | genet | Ea | sine 
ye et 821,000 318,000|| 2,000/400,000 
To Continent }....-.| 5,000|513,000||11,000|348,000|| 8,000/ 418,000 

Tota! Europe .....| 5,000!834,000||11,000!666,000)|10.000! 818,000 

+ OF ati te sameris in 1901-02, 103,142 bales; in 1900-01 wi merica "Y 

989 bales; in 1899-00, 70,595 bales. - 
MaNOBESTER MARKET.—Onur report received by cable 

to-night from Manchester states that the market is quiet 
for yarns and dull for shirtings. The demand for India is 
improving. We give the ene for to-day below and leave 
those tor previous weeks of and last year for comparison. 

1903. 1901. 

322 0 Be Oe anette” sae 0 : - t- Oot? n 

Twist. 5 finest. Uplds| Twist. to finest. | Uplds 

4. a@a@aedise. a a 4 a@-2«=4a) @ 
July 47% @86 |5 4 @8 O | Sigs i7% O8% [5 24908 0 
"11/733 @8%:65 4 @8 0 7% @8% |5 3408 0 | 4 
“ 187% @8%% |5 3 @7 101s) 53x9 [7% OS's [5 3 G8 O | 41%ps 
“ 25/7316 @8 |5 2 @7 O | 427g9/6151¢97% [5 2 O711 | 41335 

Aug.1/7 @71316/5 1 @7 79) 4% (615;,07% 5 2 @710's) 4716 
‘*  81615;g07% |5 0 O7 6 | 4% 6% O7% 5 119071019 4% 

THE AGRICULTURAL DEPARTMENT'S JULY REPORT—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture August 4: 
The monthly report of the Statistician of the Department of Agricul- 

ture shows the average condition of cotton on July 25 to have been 
81-9, as compared with *4°7 on June 26; 77°2 on July 25, 1901; 76 on 
August 1, 1900; 84 0n August 1, 1899, and a ten-year averageof 82:8. 
Except in Texas and Oklahoma, which report averages of o »ndition 

on July 25 four points higher than last month, Indian Territory, 
where there has been an improvement of 6 points, and Missouri, where 
there is no appreciable change, @ more or less marked deterioration is 
reported from the entire cotton belt, the decline amounting to 1 point 
in Virginia, 2 points in Arkansas, 4 in Louisiana, 5 in Mississippi, 6 ‘in 
Tennessee, 7 in North Carolina, South Carolina and Alabama, 8 in 
Georgia and 12 in Florida. 
There is a marked absence of uniformity of condition even in the 

States making the moet unfavorable showing, not a few counties re- 
rting a condition far above the average, and some even reaching the 

igh figure of 100. 

The condition in the principal States is reported as follows: 
North Carolina..... 86 | Alabama............ 77 | Arkansas.... ..... - 92 

Aug. 7,’02.| Aug. 8,’01_ | South Carolina..... 88 | Misstssippi......-... 80 | Tennesses........-. 92 
Feet, Pest, | Porn’ 2222277 84 | Tease Territory.. 95 Orleans.... ....2..A ove sero Of gau 91 eo fee eo nae 

ne ann eee a au. 160 40 The June, July and August averages, compared with the 
as aed coseneeeve ue re yauge ake i“ come, July and August figures of previous years, are as 

Vieksburg.....-........4 dove sero of gauge 27:2 67 mevacertata 
Jute Burt, Baaaine, &c.—Jute bagging has been quiet i : 

agen x week antes, wer FF speneneet peices, oe : mew oe ee ele Bn. oe 
c. for . and 6c. for ., Standard grades. Car lots States Sia . 

of standara brands are quoted at 55@6c., f. 0. b., according E Fy : i 3 : Z 3 Hy : z 
to quality. Jute butts dull and nominal at 144@15¢c. for M8 te. alae abatihat-hecht het 

<p ris snpedientepenaeghendenedaagareh weal $i] $5] $0 “Gil | fal Bel Bel Bol ol Bel $8 
Ps granary oo a eer _— “ei cng: 3 4 So. Carolina o7 8 4 Be ze as ze a a6 88 78 

e@ season of 1902-03 was received a vanna uly 22 | “eorgia..... 
from Albany. It was sold at auction in front of the Cotton pi a 4 es +4 p+ ze 3 rh pA Po ee +4 
pr pe ae 11 cents a — ps the = ogee ee Mississippi. ee as se 82 ee ge 88 ee $0 78 83 86 

w exported at once to Liverpool. It classed fully 
middling. Last year the first bale reached Savannah Aug. 14 | Texas... ----| 95) 23) 22) St) 88) 7&) 73) 78) 83) 90) 93) 86 
and in 1900 on July 28, Tennessee...| 104} 98) 92) 78) 85| 70) 86) 76) 77 88} 84 

Inpia COTTON MOVEMENT FROM ALL PoRTS,—The receipts | Oriahoma-.| 96] 90] “S4| “8é| “Sil 78| 75| a] Bol 81| 78| 80 
eomeee vecheer reef ane x on yey from all nee ee Indian Ter..| 99] 89| 95) 85| 88| 75 96] 81 91} 93 
‘or the week en ug. 7,and for the season from : : ~alaial77-alaenaalvaalan alaan to Aug. 7 for three years nave been én fellows: Average ..|95°1'84°7'81-9!81°5'81°1'77-2182°5'75-8!76°0145-7/87°8)84-0 

~ The August lst averages in earlier years for all the States 

ceils —— 2000-01, _| _1800-1000.__ | ed ia 1808; 86-9 in 1807," 60'1 in 1696," 77-9 tn 1800;, 91-6 10 ai— Bins a n > n dag 5 ra ' ; . > 6 in 

Wesk. | gepi.i. | Week. | gepi i. | Week.| gepi.r, | 1994; 80°4 in 1898; 82 8 in 18602; 889 in 1¢91; 89°5 in 1890; 
89°3 in 1889; 87°38 in 1868; 93°83 in 1887; 81'3in 1866 and 96°5 

Bombay.......| 6,000/%,118,000| 5,000/1,907,000| 1,000) 906,000 | in 1885. ; ; 

}g8res_ 

ISPBBSSE \Pre? igey | 

aig oF? 3o| 

_ RBS Ohsit sip tenn th i wad bk Soe 

SES ssbee 
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EUROPEAN COTTON CONSUMPTION TO AUG. 1.—By cable | _TENNESsEE.—Drought broken in most sections by good rains during 

to-day we have Mr, Ellison’s cotton figures brought down to | 0 Week. bas ‘many localities ‘still needing rain; rains greatly bene- 
Augast 1, We give also revised totals for last —_ that | Missourt - Drought continues in southeast, where cotton is declin- 
comes may be made. The spinners’ "5 OKLAHOMA AND INDIAN TERRITORIES.—Scattered showers, followed 
bales and pounds have been as follows: by hot and dry weather; cotton fruiting well and in good condition. 

These reports on cotton are summarized by the Depart- 
Oct. 1 to Aug. 1. Great Britain. Continent. Total. ment as follows: 

For 1901-02. = ee and S: oe Senn of the ee) goad have oxaee- e 
¥ , ‘ : enced more favorable w &@ very gene rovemen 

paca ome aa Fe Ae a eeaec! gag | the condition of cotton is indicated, the rainf nfall of the week having 
Average weight of bales. largely relieved the drought. The Carolinas, portio:s of G 
Takings in pounds........../1,434,844, 148,176 ,000)3,573,020,000 | Louisiana and Missouri, however, continue suffer from gene 

° and shedding and rust are more or less oxtonsivel reported in the 

eee x coe oe 6,904. pay hh BS a EN ae ts s | y e an ene ample, and 6x ve 
Takings = ot. bs ans 4108 _ — 6 -named State, where cotton ~y been ybeaten down to some ex- 
Average bales.l tent. Oentral ortheastern Texas,in common 2 Arkansas 
Takings in pounds........../1,399,440 .030,280. 3,429,720 000 | and the = rtions of Louisiane and Mississippi —_ = 

ved during the fore part or the ao 5 to 10 
A to the pe the saseae pertels tiie of the deliverie: 

in Great Britain is 501 season, against 
610 pounds during the PB isicy od yr pen Mong The Continental 
deliveries average 488 488 ds last year, 
and for the whole aw deli average 4929 

per bale, ‘8 pounds last season, Our against 
also gives the full movement for this year and last 

year ir bales of 500 pounds. 

Cet. 1 to Aug. 1. 1901-02. 1900-01. 

ae gaa Great | Oonti-| 9... | Great | Oont | o 
" Britain| nent. | * | Britain| nent. 

Spinners’ stock Oct.1| 49,/ 317,| 366, 47.| 324 | 371 
Takings to Aug. 1....| 2, 2, 850, 4,296, | 7,146, 2,790 4,061 8,860 

Bupply.... ---.--.+---- 2,899, | 4,618 | 7,512 | 2,846, | 4,385. |7,281 
Consumpt’n, 43 weeks) 2,758 | 8,913, | 6,671 | 2,774, | 3,784 |3,558 

Spinners’ stock Aug.1| 141 700, | 841, 72} 601,/ 678, 

Weekly Oonsumption, 
0008 omitied. | 

In October......... *60, 91, 151,/ *50, 88,| 138. 
In November. ..... 66, 91,| 157, 66, 88,| 154, 
In December ...... 66, 91,/ 187, 66, 88,| 154 
In January ......... | 86, 91,/ 157,| 66, 88,| 154 
In February ...... «| OR 91, | 157, 66, 88,/| 154, 
In March ..... ... e-.| #62, 91,/ 153, 66, 88, | 154, 
In April....... ost wal eel ae 66, 88, | 154, 
In May.....---..0 7 | tez,|  91,| 153, 66, 88,| 154 
PONG cesses ccicicis 66, 91,/ 157,/ 66, 88. | 154, 
i SE 66, 91,! 157,/ 66, ag,| 154, 
* The average weakly rate of consumption in Great Britain in each 

is as vn Mr. Ellison, after allowing for stoppage of spindles 
consequence = = supply of cotton. 
| The average weekly consumption reduced on account of stoppage 

of spindles durt during the month, or for holidays. 

Onr cable states that Mr. Ellison has revised consumption 
figures for Great Britain for July by adding 4,000 bales per 
week, and has added 1,000 bales per week to Continental 
consumption for the season, 
The foregoing shows that the weekly consumption is now 

157,000 bales of 500 pounds each, against 154,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
ecreased 83,000 bales during the month, and are now 

68,000 bales more than at the same date last season. 

GOVERNMENT WEEELY CoTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the following telegraphic 
aagyipe ~~ the crops in the Southern States for the week end- 
ing Aug. 4 
NorTH OCAROLINA.—Loocal showers over large portion of State, 

highiy beneficial, but many counties etill suffering from drought; cot- 
ton doing weil, but shedding and rusting in dry districts. 
SOUTH OAROLINA.—Showers were numerous and heavy generally 

but many localities had ineuffivient rainfall; cotton at a standstill 
= to much rast, shedding and blooming to top; Yr is generaily 

ited, and is opening freely; firat bale ginned on Ist. 
“Gueners, —Local showers in many counties, bat drought continues 
im portions of north and middle sections; general outlook ¢ begun fa 
ing; cotton ge in middle and southern counties, picking b i 
extreme south, crop generally promising, although rusting, shed 
and small weed Jp numerous sections. 
FLortpa.—Cotton was benefited as a whole, but too ~ ym show- 

ers over portions of northern district caused shedding and rust, plant 
below average size but fairly well fruited; much open on uplands. 
ALABAMA. Copious to alae ae rains; drought generall 

ry ton en oe new growth; well 
fraited, some rust and shedding, coor opening, ioking started, sev- 
eral “first bales” marketed; top crop doubtf 

, MississiPPI.—Oloudy, showery week; rainfall Rew in north and 
ample elsewhere; cotton muc improved, dam y overflow and 
shedding slight; Lge Bm ee cotton small but well t truited and open- 
ingin south, late planted growing, blooming and fruiting satisfac- 

, —Cloudy and showery; rain omdent for agricultural in- 
terests, except in sugar region; cotton improved but damaged in 
northwest portion by rains and sheddicg badly; rast injuring crop in 
several ee eee Casey £ commenced in south portion. 
Texas.—Temperature deficient and rainfall excessive over greater 
= of State fore part of week, iatter part hot, dry and very bene- 

to all vegetation; damage by "recent inundations not yet known, 
but no doubt considerabie; cotton making heavy bush, and, as a rule, 
continues to fruit satisfactorily, but considerab. complaint of shed- 

, boliworms and weevil; epredations by weevil confined princi- 
to lower Brazus and lower Oolorado valleys; cotton-picking 

Making fair progress in southern counties, has commenced as far 
Rorth as the Red River Valiey and with continuation of present 
Weather conditions will be general within nex ten days. 
Bene Anees, —Heavy rains were general except in some localities in 

rtion; iow lands inunda’ in southeast and south west; con- 
uiders le damage; crops generally greatly benefited, though some oid 
cotton beaten down; some complaint of rust and shedding. 

JMI 

ern Tenn: 
foches of aan. In Texas cotton is making heavy bush, »nd as A rule 
continues to frait aetiatnoreatly, but there is considerable complaint 
ot shedding, boll worms and weevil, especially in the lower portions 
of the Soames and Colorado valle. 8. © latter part of the week was 
more favorab'é, and picking, which is in progress as far et as the 
Red River Valley, with a co: continuation of the weather of the latter 
Part of the week, will be within ten days. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 84,442 vales, The shipments in detail, as made up 
(rom mail and telegraphic returns, are as follows: 

Suw Yor«—To Liverpool, per steamers Bohemian, 3,645.... 
0, 3, wasnencussecces ensdceasccccscosscccapncegcocnnons THRE 

te Bore. F eal steamer La Gasacogne, 403 upland and 18 aa 
ts ice dthosieiueichotubstnnessncqueeneinuscanuniin come 

To Bremen, per steamers Friedrich, 6,486.... Hannover, 
Ldckesoustusgueceonbdudenbsioed sussdedestnedbads subsentin:) 

To ‘Hamburg, per steamer Biucher, 549. eawenecoccesenee secene 549 
To Antwerp, per steamer Zeeland, 550......... ....... fips mee 550 
To Barcelona, per steamer Manuel Calvo, 1 wopeazeroee 1,600 
To Genoa, per steamers Calabria 1,450. + 8..... 2,248 

NEW ORLEANS —To Liverpool—A —Btr. ‘Kniillian, 3. 218... 
Aug. 7 - Steamer Traveler, 2,0 caiaieimeniilin dba -- 5,213 

To Hamburg —Aug. 7—Steamer Hoerde, 3, 800. --. uA 300 
To a 4—Steamers Hannah M . Bell, 200; 
WU Oe on oi cot cdinn deqnec sctted cockbecgacsacdnachdcés 401 

To Barcelona—Aug. 1—Steamer Puerto Rico, 3,334........ - 8,384 
To Vera Cruz—Aug. 7—Steamer Hugin, 1........... wecaceue 1 

PuNsaCcOLaA—To a ar pe 8—Steamer Vivina, 1,459..... 1,459 
Boston -To Loveepes —Aug. 1—Steamer Sachem, 54........... 54 

ELPHIA—To Manchester —July 30—Steamer Manches 
eee eae neinasensed 120 

San FRANCISOO—TO Japan—Aug. 1—Steamer Pera, 300...-2.20 _ 

Total ..ccce-ccses sticiiintindtisiniies eae 
rts to Japan since Sept. 1 have been 154,065 bales from 

the Pacific Coast, 2,150 bales from Pensacola ‘and 1 ,750 bales 
from New York. 
Uotton freights at New York the past week have been 

as follows. 

Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 

Liverpool........¢.| 12% 121, 10 10 | 10-1219) 10-121, 
Manchester ......¢.| 10012 | 10012 10@12/ 10@12/ 10012/10012 
Savre............6.| 18 18 18 18 18 18 
Bremen, asked..c.;} 20 20 20 20 20 20 
Hamburg........¢.) 15 15 15 15 15 15 
Ghent............6| 19 19 19 19 19 19 
Antwerp.........¢) 18 13 13 13 13 13 
‘Reval, indirect..c.; 24 26 26 26 26 26 
Reval, via Canale; 24 28 28 28 28 28 
Barcelona, Sep.3.¢.| 30 30 30 30 30 30 
Genoa............6., 13015 | 14015 | 14015 | 14015) 14016/ 14016 

Trieste...........6| 28 28 28 28 28 28 
Japan (via Sues).c.| 50 50 50 50 50 50 
Quotations are cents per 100 lbs. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 

Ang. 8. July 18. | July 25 | Aug. 1. 

The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 8 and the daily closing 
prices of spot cotton, have been as follows, 

Mpot. | Sat’day.| Monday. fuesday.| Wed’day.| Thured’y| Friday. 

sory) | {fin pavers! master. | rime | Harden's. 
id, Upl’ds. 4% AM 42539 4% 

‘eae! ff a | 7800 | “800 | “S00 | “S00 
Fuiures, F 

comet {P| 7 | SRE | sma Piste Sarat 
ms {1 || Rael sane ever cineneee 
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The prices of futures at Liverpool for each day are given 
below, -Prices are on the basis of Uplands, Good Grdineny 
Clause, unless otherwise stated. 
Wein orien ig * caowel » oord and G4ths. Thus: 4 63 means 

Sat. | mom. Tues, | Wed. |Thurs.| Fri. 
Aug. 2. | Aug. 4 Aug. 5. | Aug. 6. | Aug. 7. | Aug. 8 

: : 124) 4 |12%9/ 4 |12%9/ 4 /12%g/ 4 
> | ft IP aes ae |. | a WP me |. |, Ba, 

: : | é | a | a | | | | a | 
August...... 8 H |4 84/4 35/4 33/4 33/4 36/4 38/4 42/4 40 
Aug.-8ept.. H 4 30/4 31/4 29/4 29/4 32/4 34/4 84/4 86 
Bert Oot g i 4 1914 20/4 19/4 20/4 22/4 23/4 97/4 95 

NOV... fod eS |4 13/4 14/4 13/4 14/4 16/4 17/4 20/4 19 
Nov.-Dec. . = 1410/4 11/4 11/412/4 14/4 14/4 18/4 16 
Dec.-Jan... 4 = |4 08/4 10/4 09/4 10/4 12:4 13/4 16/4 14 
Jan.-Feb.. 3 |4 08/4 09/4 09/4 10/4 13/4 12/4 16/414 
Feb -Mch $ : 4 08|4 09/4 09/4 10/4 12/4 12/4 16/414 
Meoh.-April. H $ 4 08 |4 09/4 09/4 10.412/4 13/4 16/414 
April- : 8 | ww we| come] cone! coe coos! coe. | cone] coce 
May-June : 5 —__— | weee} wece] cece) coos enn] conn] condense 
June-July... : : | voce} emee| coce| voce! coos! coos anil enim 

BREADSTUFFS. 
Fripay, Aug. 7, 1902. 

Although prices for the grain have continued to sag, the 
market for wheat flour has held fairly steady. Values for 
mill feed have declined sharply, and, owing to this break in 
tices, mills claim that they are unable to accept lower 
ures for flour. The volume of business transacted has 

been light, buyers not being willing to trade freely unless 
they could obtain concessions from previous prices. New- 
crop winter wheat has been offered more freely, but it is 
claimed that much of it has not been of anattractive qual 
ity. Rye flour has been quiet but steady. Corn meal has had 
a moderate sale at steady prices. 

Speculation in wheat for future delivery has been on a 
moderate scale only and there has been a gradual sagging of 
prices. The principal depressing factor has been the favor- 
able character of the crop news from the West. Advices 
from the spring wheat belt have reported almost perfect 
weather conditions for the maturing and harvesting of the 
crop. The movement of the winter-wheat crop has been 
fairly free, and this, too, has had its influence against values. 
Cable advices from Europe have reported unsettled weather 
in the United Kingdom, but on the Continent the 
weather has been reported as favorable. During the 
latter part of the week an estimate of 775,000,000 
bushels as the probable yield of the United States crop was 
made public, and this had a weakening influence. The “‘Cin- 
cinnati Price Current” says that the wheat harvesting re- 
turns are equaling or bettering early expectations, The 
only sustaining factor has been the buying by exporters, 
who have been steady buyers in the spot markets as prices 
have yielded. To-day there was a fairly active and lower 
market. Favorable weather reports, increasing crop move- 
ment and weaker cable advices prompted general selling. 
The spot market was active, exporters being free sellers at 
the decline in prices. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT IX NEW YORK. 

Aat Mon. Tues. Wed. Taurs Pri. 

qunmumt ete Te Ts He ee dee Be 
avert yo 74% «Tale «73M O731 BIG T12e 

May delivery in elev..... 76% 7648 75% ## 75% 75% 
DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IN CHICAGO. 

wer... 40% 56% BOSSY That Sept. delivery in elev.... 'e 
in elev..... 69 68 68 68 6738 

See Gaitvery in elev..... 71% we Foe 70% #70 691g 

Indian corn futures have teen moderately active, but the 
tone of the market has been weak, and prices have declined 
sharply, the break being most pronounced in values for Sep- 
tember contracts. The outlook for the growing crop has 
continued favorable. Advices received during the week 
from the principal corn-raising States have been of a highly 
favorable character, the present outlook being for a record- 
breaking crop. An estimate was published during the latter 

of the week, placing the probable yield at 2,800 000,000 
els. Speculative selling has been fairly general, es- 

pecially in the Chicago market, and as there has been prac- 
tically no support given, prices have yielded easily. The 
spot market has been easier, but prices have not declined as 

rply as for September contracts, To-day there was a 
weak and lower market, reflecting the favorable prospects 
for the growing crop. The spot market was lower and sales 
were reported at outports of 200,000 bushels for export. 
DAILY OLOSING PRIOES OF NO. 2 MIXED OORN IN NEW YORK. 

> — Tues. Wed. Thurs. Fri. Sat. 
- 0. Di-cenene 67 66% 65% 665 64 

Sept. delivery tn ev.... 62 61% 60% on 585 se Sept. delivery in el 
Dee. deli in elev..... 48% 48% 48 47 47 
May delivery in elev..... 45% 4533 45% 44% 4453 43% 

DAILY CLOSING PRIOBS OF NO. 2 MIXHD OUBE In CHICAGO, 

wor... Sa eT ar Sept. delivery in elev.... ‘e 
eV..... 43 43 42% 42 41% 40 

May Senvery opened en ti 40% 405 40% 40 38 
Oats for future delivery at the Western market have been 

fairly active, but the tendency of prices has been downward. 
Weather conditions in the West have been reported favora- 
ble for the gathering of the crop, and this has induced some 
speculative selling. Receipts thus far have been only mod- 

erate. During the latter of the week an estimate of 
850,000,000 bushels as the yield of the present crop hud a de- 
Dressing inflaence. Locally the market has been practically 
bare of supplies for immediate delivery and prices have been 
firmly maintained. Supplies to arrive, however, have been 
offered at 10 to 12c, per bushel under prices for spot stocks, 
To-day the market weakened under favorable crop reports. 

DAILY CLOSING PRICES OF OATS IN NEW YVORK. 
Bat, Tues. Wed. Thurs, Fri, 

So, Z mixed in elev...... 64 64 64 64 63 62 
#o. 2 white in elev...... 69 70 71 71 71 70 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 

Sept. delivery in elev 52% a Bie 3% tw ti 
Neo delivery in elev... B1° 30% 3018 B04 30% 38% 
May delivery 30's im elev.... 315 31% 31% 31 29% 
Following are the closing quotations: 

FLOUR. 

FINC...2. ven. veces: 8..-. @ .... | Patent, winter....83 80 @3 95 
3a esas enee 290 @8 00 Gity mills, patent. 415 0455 
E No. 8,..-.. 300 @310 | Ryefiour e310 03 75 
r Nol... 310 0830 | Buckwheat Pra stk 

eet 28'ener 3 25 @3 50 Corn meal— ’ 

tE..cansnee. 845 @3 90 Western, ete..... 350 @3 55 
Patent, spring.... 3 90 3 

@Raln. 
Whea' bush,.— 6. 6. Corn, bush. 6. 
Hard Mon Nr1.. f.0. b.83% mixed........ 6219 964 

Dual, No.i f.0.b.79% | No.2 mixed...... t. 0. b.64 
Red winter, No.2 f.0.b.7513 | No. 2 yellow........ £.0. b.70 
Hard No. @........ £0. b.77 No. 2 white.......... Lo. b.70 

Jate—Mix’d,p.bush. 49 @63 per bush— 
White 020. scenee. 69 @71 OStETN ...000-----00 -— 065 
No. 2 mixed....... 50 @63 State and Jersey......60 61 
No 2 white......... 70 #71 *Barley—West........... 6615 272 
*Beptember shipment. *Feeding.....06 .c000e...50 @53 

GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain —- in the various States for the week ending 
Aug. 4, as follows: 
WEATHER.—A drought prevailing in the previous week from Vir- 

ginia and the Carolinas westward to Arkansas has been largely 
broken, the rains being excessively heavy over the western part of 
the region named. Drought, however, continues in portions of the 
lower Ohio valiey, the Carolinas and Northern Georgia. The central 
and northern portions of Texas have again received very heavy rains, 
and the lake region and the northern portion of the Middle Atlantic 
States have also suffered to some extent from excessive moisture. The 
protracted drought in the central and southern Rocky Mountain dis- 
tricte continues with increased severity, and portions of Kansas, Ne- 
braska and the North Pacific coast region are in need of rain. Gener- 
ally the temperature conditions have been high'y favorable, 

RN.—As a whole corn has made excellent progress in the principal 
corn-producing States, and an unusually fine crop is promised. In a 
small part of the Lower Ohio Valley aud in Southeastern Missouri, 
Central and Western Kansas, Tennessee and Virginia, a part of the 
crop is, however, suffering from drought. 

INTER WHEAT.—Some winter wheat remains to be harvested in 
extreme northern districts, where harvesting has been delayed b. 
much rain and considerable damage has been done to crops ins 
andshock Harvesting is in general progress on the Northern Pacifie 
Ooast under favorable conditions, 
SPRING WHEAT.—Spring-wheat harvest has been somewhat delayed 

by showers in Minnesota, where harve-ting is in progress as far 
north as the middle portion of the State. In North Dakota high 
winds and hail have lodged and damaged spring wheat slightly, and 
rust is appearing on the latesown. The crop is ripening very rapidly 
in the|Dakotas, somewhat too rapidly in South Dakota, and harvest 
has begun in extreme southern North Dakota. In Oregon and Wash- 
ington epring wheat has made favorable advancement. 
OaTs.—Oats harvest in Northern districts has progressed under 

more favorable conditions than in the previous week, and is nearing 
completion, except in the more easterly sections. 

The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York uce Exchange. The receipts at 
Western lake and river — for the week ending Aug. 2, 
snd since Aug. 1, for each of the last three years have been: 

Oats. Barley. ie. 

Bush.B2ibe| Bush.48lbs| Bu «6 the, 

seseipts at—| Fleur. Wheet. 

Bbis.106ibs| Bush.60ibds 

miéago...... 92,522) 1,747,817 2,706,281 51,350 71,613 

dilwaukee.. 48,900 70,400 55,000 24,700 15,200 
yuluth ...... 187,000 A er errr RTL. cweeeee 
d4inneapolis.| = ....... 902,580 154,540 13,120) 0,700 

POIOMO...0004] — eevveeee 1,268,250; 102,800) seseeee 8,100 

retroilt ...... 7,000 145,346 72,000) senseese 
‘leveland 18,008) 222,859) 126,046)... 000: 

it. Louis 41,145) = 1,751,701) 447,050) ne senee 6,276 

‘eoria....... 18,300 222,000 502,300 18,600 9,108 

Kansas City.) ....000. 1,465,600) 514,800! a. sees. 

4,681,617) 103,041] 120,088 
8,691,477, 62,807, 249,299 
8,668,128, 110,283, 40,888 

Since Aug. 1 
1908 ..... 2006 392,872) 8,020,886) ponent 108,041; 120,048 

IDI1 ....e0ee 408,502) 6,839,918) 8,691,477 62,897, 249,200 

1900...... 872,195) 5,755,650 8,663,128 110,288 —- 90,988 

The receipts of fiour and grain at the seaboard ports for 
the week ended Aug. 2, 1902, follow: 

Palyeston s ewwesses oss gs 

QWODCCrescccecceceees 10,296 145,000) 2ecc222. 

Total WOOK... 000. 919 2,950 12,318 
100,908 bene? 678,503 74,609 103,961 Week 1901,........ ese 406, 
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Totai receipts at ports from Jan, 1 to Aug. 2 compare as 
follows for four years: 

1908. 1901, 1900. 1800. 
igen cies eer bbis. 11,530,695 18,757,665 19,897.75) 18 268.629 

..bush, 64,471,083 87,519.°55 (68486569 67,278,172 

hie Bie ne eee 
6 :  "1803,659 8.081 7,614 055 8'207.453 
F “ — 1709/8u8 2,441 1,086 476 8,576.4 

* 108,900,441 281,221,253 919,029,282 285,639,410 
from the several seaboard ports for the week The exports 

ending Aug. 2, 1902, are shown in the annexed statement: 
Bariey 
bush, 

leseer 

ontreal...... 508,34 19,887 ‘ 
Galveston..... t 5 ee 10s 8 ceeereee seeeesee 8 «6 eeeerce 
Quebec. ...... 145.000 20°". 19.986 IIT oie 
Total week ..2,599,500 80,251 247,204 leg Le 

Same time’01. ryrrarnd 972,643 287.00e ssi 87,404 
The destination of these exports for the week and since 

July 1, 1901, is as below: 
——Flow.———— ——— Wheat.——. ———0orn.—— 

Baportsfor Week SinceJuly Week Mines July Week Since July 
and vince 4ug. 2. 1,1002, Aug. %. 1,1902. Aug. 8. 1, 1002. 

united Kingdom 138.054 815.914 1,817 6,781,577... Me, 108,885 
Saeed +. 888°0 226,813 1,872,301 4,800,686 17,108 - 148.414 

§, 4 0. America. 16931 04804 *........ 1,700 ‘340019 
‘est Indies...;- 28.861 121.861 >” «sane 17,296 108,514 

Br.N.Am.Colo’s 1,053 nn: sguebebe.~. “canon 4,487 16,417 
Other countries 17,275 95 654 61,158 50 21 

Total,........+. 247,204 1,893,701 2,680,600 11,184966 30,251 411,583 
es ae 408 1'be0.078 4,474,427 17,008.826 641,502 8,201,662 

The visible su of » com the stocks i: 
granary at the pal ta of accumulation at lake an¢ 
seaboard ports, Aug. 2, 1903, was as follows: 

Wheat, Corn, Oats, Bye, Baris, 
In store at— heush. dush. hush. dusk 

New York 168,000 12 000 
Do affoat...... 17,000  .... ... 

91,006 4,000 
2.000 28/06 

80,0m. 

61,000 

533,000 

“1,000 

6,897,000 

1,000 

** B,000 
405:000 

* $2,000 
48,000 
50,000 

ceechie 218,000 
43,000 

Potal Aug. 2, 1902. 271,000 186,00" 
4 250,000 100,000 

} Aug. 4,1900.. 47 607.000 saat ug. lee 7 f 
Total Aug. 5. 1899.. 87:04 598,000 416, 

* Toronto, last week’s stock; closed, owing to holidays. 
+ New Orleans, last week’s stock; this week’s not received. 

THE DRY GOODS TRADE. 
New Yor, Fripay, P. M., Aug. 8, 1902, 

There has been a material increase in the number of visit- 
ing buyers in the market this week, but nota corresponding 
growth in the volume of business in progress. At first hands 
the gain has been slight in the aggregate, while the jobbing 
trade hasshown but moderate improvement, The quietest 
division of the market is seen in staple cottone, the demand 
for these still coming forward in quite conservative fashion. 
There is usually a good business doing in staple lines this 
time of the year, buyers making more or less provision for 
their fall requirements, but hand-to mouth purchases satisfy 
them just now. There is nothing in sight suggestive of 
higher prices this fall, while there are concessions being made 
quietly in different quarters which encourage buyers ina 
belief that outside ot certain specialties a lower range of 
prices is jikely to prevail generally. The continued absence 
of an export demand of any consequence is trying sellers of 
heavy cotton goode, their mills are running out of contracts, 
and pressure to sell is beginning to show in some directions. 
The woolen-goods division of the market has ruled firm in 
price, and a tuir umount of business has been done in new 
spring lines. 

WcoLEN Goops,—With the exception of some of the finer 
grades of fancies, the new lines of men’s-wear woolens and 
worsteds for next spring have been opened. This week’s 
contribution has not brought with it any changes from pre- 
vious situation. The worsted fabrics have shown advances 
similar to the jines previcusly opened, and woolens have de 
viated very little from last season, Comparisons are made 
on staple lines. In fancies there has been so much manipu- 
lation of fabrics that comparisons with last season are hardly 
a so far as prices are concerned. There has been a 
air number of clothiers in the market, and an average 

Some lines have sold as amount of business has been done. 

» | at last week’s reduced prices. 

far as the agents care to commit themselves, and have been 
withdrawn from the market, The reorder demand tor heavy- 
weights has been for limited quantities at steady prices, 
Overcoatings are in fair request and cloakings quiet, Woolen 
and worsted dress goods are quiet. Staples are firm in price, 
Agents have as yet shown few new goods for spring. 
Domestic Cotton Goops,—The exports of cotton goods 

from this port for the week ending Aug. 4 were 6,209 
packages, valued at $247,631, their destination being to the 
points specified in the tables below: 

1902. 1901. 
Sew YORE TO AvuG. 4 

Week. |Since Jan.1.|| Week, |Bince Jan. 1. 

Great Britain...... .......... 44 1,843 112 3,120 
Other Euro 6 790 22 949 

83 925 10,124 65,592 
CGIAR. .ccncn cocece coawes 12,557 70 2,708 

13,446 2 80,398 - 
OB... nae oo 5,670 57 6,488 

West [ndies.... 14,463 272 13,160 
@xi00......... 1,816 67 1,164 

Oentral Ameri th ont 5,32: 5 5,085 
South Amerioa.........<..-.| 2,093 80,569 528 37,222 
OtherOCountries............ 149 8,3 447 4,984 

Total. ..2. co. cee -n0-e-.| 6,209} 177,781 11,706} 170,815 

The value of the New York exports since Jan. 1 to date 
has been $8,127.608 in 19023, against $7,541,941 in 1901, 
The orders from the home trade for brown sheetings 

and drills have been individually light and have made up 
but an indifferent aggregate. The export demand has been 
small, with business for China at a complete standstill, 
Prices are easy in all descriptions of heavy brown goods, but 
sellers make no open reductions. The demand for ducks is 
quiet, but prices are steady. Brown osnaburgs are dull and 
easy. Small eales only are reported in bleached muslins, 
but prices are without alteration. Wide sheetings are quiet 

Cotton flannels and blankets 
are unchanged. Denims are easier to buy in some quarters, 
Tickingsa continue irregular, Other coarse, colored cottons 
quiet but steady. Kid-finished cambrics in somewhat better 
request at the lower prices made last week. The demand 
for prints has improved, a fair business being done, chiefly 
in staple varisties at steady prices. Ginghams are dffi:ult 
to buy for quick delivery, and very firm. Priot cloths are 
— in price but quiet throughout. Regulars 8c. per 
yard. 
Foreign Dry Goops.—A fair demand is reported for im- 

ported dress goods, and in worsted fabrics prices are firm. 
Silks and ribbons are firm also, with a moderate business. 
Linens are selling in limited quantities at previous prices. 
Barlaps are dull and tending downward. 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 7, 1902, and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Maturity. Amount. Pries. 

8°65 1903-1912 $22,000 98-91 
4 1924-1982 42,000 107-81 
5 1908 12,00 102°30 
Big 1919-1944 51,285 100 

1903-1910 24,400 100 
6 1903-1909 35,000 109-785 
Bg 1982 5,000,000 105-30 
Big 1928-1925 1,400,000 104-40 
4 1914-1922 15,000 100-013 
43g 1912 26,400 100 
4 1907-1919 6,315 102°17 
4 1907-1915 8,592 101 

5 1912 2,500 102-76 
1908-1942 50,000 105-80 

saibeaeuion 9,000 105-477 

0.1 3% 1903-1917 15,000. 100-70 
94.. Ronceverte. W. Va... 5 1912-1932 18,000 102-50 

ages teen 4 1912-1922 12,000 § 190-135 
oe Minn.) 86 

_ a veer Sk" idilins des 7,000 101429 

wer akiaciwiaas =: ¢ | HEOEISEE awe ees, --Saginaw, Mich.......... a =. " , 
307. Bendewne, Minn... 5 1912-1917 12,000 108°558 

Ban a ‘Cal. 

a poetlinncen 5 1904-1906 3,000 101-838 
207..Saratoga Co. N.Y. 3% 1909-1913 59,000 100°539 

od lt Ste. Marie, Mic 
pe oe NS ESEEEA 1932 200,000 100 
207.. Schenectady, \N. ¥....-- 4 1921-1932 000 111-17 
207. Scranton (Pa.) Sch. Dis. 349 1914-1932 30000 1100 

7..Beattle, Wash.......... 390 1922 100,000 100 
3O7  Bhelb "00. One 4 1903-1807 20,150 100-446 

al inn. 00) 
penkins nae pe Ae g 10227 1.500 108338 

.-Blatington, Pa.......... 927 ,000 
ar south Bend, Ind........ 33s 1912 5,0u0 {100'635 
257..80uth Brooklyn. Ohio.. 5 1922 85.000 103°805 
208. South Orange, N. 4 “Fj 4 1905-1919 15,000 102°72 

soe oebeBitt Guia" $ aaiatavs $908 30288 $06.. Springfield, Ohio..-.... ¥ . 
151..Sterlin EES Cosccape 1905-1908 8,000 101 

.8tromaburg, Neb....... eo... _sebupeanene 9,000 100 
151..8unbury, Fa... ..-..--- Ste ii0121933 58,700 101-50 
306..8unbury, Pa.........--- Bg none oe 101:50. 

..Byracuse, N. Y........- 31g 1903-1 124, 1 
387_.Teuston. Mase. Big 1912 15,00 101°577 

a ee ee ..Todd (Gal ) Sch. Dist... ‘ . 
300. Troy. Y. avanenee 81g 1916-1980 400,000 102-083 

Se DS neato ; 3% 1908-1908 98,919 joo” 208.. Utica, N. Y ......-.-0--- . : 
162.-Van Wert Co » Ohio --- 5 1903-1905 1,164 10051 

ne 10’ Sch. 
oe 4 1912-1917 30,000 103°558 
208.. Verona. Pa. (2 Vo @ . \ dedaatios 45,000 103°333 
258 ..Walla Walla Co (W ) 

Beh. Dist. 0,08 ia 6 ee ok 618 100 
oe 0.) Bch. 

pgm si; > ey ae ecenbrees 1907-1922 7,500 100 
96.. Waterloo, lowa.....---- 4 1922 19,000 102474 

209... Waterviiet, N. Y....---- 3% 1903-1934 382,000 101 02 
152.. Waukesha, Wis......... 4 1903-1922 25,000 102°54 
307..Waxahachie, Texas.... 4 1912-1932 23':000 100 
258... Welieville, Ohto........ 4 1912-1941 30,000 1 
47... Wellston, Ohto..... a. @hegieiek 4,000 104°10 
ie os, |. cmpszanenee 14,500 101 
96._ West Alexandria, Ohio. 5 *1906 2'000 104°20 
258 Whitehouse, Ohio...... 4 case 5,000 108°20 

- 96..White Plains, N. Y..... 4 1912 10,000 102°10 
153.. Wilmont, Minp (28). 5 1912 6.0 01 

ae ma ash.)Sch., 
I si No, 3B. 5 1912-1922 1,000 10010 

.. Yakt ash.) 
re 5 1917 1,200 100-083 

Sd Sees 2 Ope 52..Youkers, N. Y.........- - 
153... Yonkers, N. ¥.........- 4 1903 B'pa7 ¢ 00°07 

Total (193 municipalities, covering 213 
BOPATALE 168UCS).....22.-- 2+ eeeneee--eee--- $12,452,520 
gregate of sales for which no price has 

reported (27 municipalities, cover- 
ing 33 separate issues) ............00. sseees 809,030 

Total bond sales for July 1902.... ...... §$$13,361,650 

* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later year. § Not including $690,000 
of temporary loans reported and which do not belong in the list, 
also does not include $384,116 of Oanadian loans nor $50,000 
bonds re-awarded during the month: { Taken by sinking fund as an 
investment. { And other considerations. 

Galveston, Texas.— Notice to Bondholders.—The Bondhold- 
ers’ Committee gives notice elsewhere in our advertising 
columns that arrangement has been made‘with the New 
York Security & Trust Co., New York City,{for the payment 
of interest due on those bonds of the city of {Galveston whose 
holders have accepted the agreement made between the com- 
mittee and the city providing for a reduction{of interest for 
a period of five years. Non-assenting holders of Galveston 
bonds may, for a limited time, be incladed{in this arrange- 
ment by signing the bondholders’ agreement {and contrib- 
uting their proportion of the expenses of the committee, not 
to exceed 1¢ upon the amount of bonds owned. Such hold- 
ers should address M. I, Mirick, Secretary of Committee, 49 
Wall Street, New York City. 

Bond Calis and Redemptions. 
Lincoln County, Wash.—Bond Call.—The County Treas- 

urer calls tor payment September 1 at the New York Se- 
curity & Trust Co., New York City, $60,000 bonds, Nos. 1 to 
60, inclusive, issued June 1, 1892, 

Salt Creek Township, Lincoln County, Kan.—Bond Cail, 
—J. R. Clark, Township Treacurer, calls for payment Sept- 
ember 1 in New York City bonds Nos. 1 to 18. inclusive, for 
na each, issued Jan. 6, 1888, in aid of theC. K. & W. 

a) road. 

Schuyler County, Mo.—Bond Call.—J. W. Payton, County 
Clerk, calls for T antae e: September 1 at the Merchants’-La- 
clede National k of St. Louis bonds Nos. 81 to 48, inclus- 
ive, for $1,000 each, and No. 141 for $500. Bonds are dated 
Sept. 1, 1892, and are subject to call after Sept. 1. 1902, 
South Orange, N. J.—Bond Call.—Graham X. Brewer, 

Chairman Finance Committee, called for payment August 1 
at the National Park Bank, New York City, $25,000 sewer 
bonds, dated Feb. 1, 1892, and redeemable Feb, 1, 1902. 

R$ 

Bond Proposals and Negotiations this 
week have been as follows : 

Aberdeen, Wash.—Bonds Voted.—At an election held Jul 
81 the question of issuing $100,000 bonds ($40,000 for refand- 
ing, ,000 for water extension, $20,000 for sewers and 
$20'0'0 for bridges) carried by a vote of 427 to 255. 

Ballard, Wash.—Zond Sale.—Mason, Lewis & Co,, Chi- 
cago, were the successful bidders on July 29 for the $10,000 
15 year gold water-extension bonds, the price offered being 
101°65 for 44g per cents. A bid of 10115 for 5¢ bonds was re- 
ceived from Thompson, Tenney & Crawford Co., Chicago. 
For description of bonds see CHRONICLE July 26, p, 208. 
Barre, Vt.—Bona ering.—Pro Is will received 

until 6 P. M., August 12, by Burt H. Wells, City Treasurer 
tor $60 000 8i¢¢ water bonds, Authority, Act 160, Laws o! 
1900. Denomination, $1,000. Date, July 1, 1903, Interest 
semi-annually at the office of the City Treasurer. Maturity, 
July 1, 1922; optional after Jan. 1, 1918, 

Bellefontaine, Ohio.—Bond Offering.—Pro Is will be 
received until 12 u., Angust 21, by the City Clerk, for $15,000 
5g gas bonds, Authority, Sections 2835, 2886 and 2887, Re- 
vised Statutes of Ohio, Denomination, $500. Maturity, $500 
each six months from March 1, 1904, to Sept, 1, 1918, incius- 
ive. Certified check or cash he yrs for $100 required. 
Bowliog Green (Ohio) School District.— Bond Election.— 

An election has been called for September 2 to vote on the 
question of issuing $35,000 high-school-building bonds, 

Bridgeton, N. J.—Bond Uffering.—Proposals will be re- 
ceived until 5 P. mM. be Ae ee 9), by Barton F. Sharp, 
City Comptroller, for $25, 4% school bonds, Denomina- 
tion, $500. Date, July 1,1902. Interest semi-annually at the 
office of the City Treasurer. Maturity, July 1, 1922; optional 
after July 1, 1912, Bonds will be delivered to purchaser on 
Nov. 15, 1902, 
Bronxville (vig), Westchester County, N. Y.—Bond 

Offering.— Proposals will be received until 8 Pp. M., August 12, 
by Frank Dinsmore, Village Clerk, for $21,000 sewer bonds 
at not exceeding 5¢ interest. Denomination, $1,000. Date® 
Aug. 15, 1902. Interest semi-annually at the Farmers’ Loan 
& t Co., New York City. Maturity, $1,000 yearly on 
August 15 from 1907 to 1927, inclusive. Authority, Chapter 
414, Laws of 1897. Certified check for $500, payable to E ias 
W. Dausenberry, Village Treasurer, required. The villa 
bas no bonded or floating debt at present, The assessed val- 
uation is $1,400,000. 
Canvjoharie (Town), Montgomery County, N. Y.—Bonds 

Not Svid.—We are advised that the $30,000 3% gold brid 
bonds offered for sale on August 1 were not sold. Town will 
re-advertise, 
Canton (Ohio) Union School District.—Bond Sale.—On 

August 4the $70, 4¢ refanding bond# described in the 
CHRONICLE July 19 were awarded to Denison, Prior & Co., 
Cleveland, and Seasongood & Mayer, Cincinnati, at 102-089 
and interest—a basis of about 8°82¢. Following are the bids: 
Bentece. ty & Co.,Cleve ; $71,427 00 ger it Nat. B’k, Columpus.S70.277 00 

Mayer, Cin.. . Weil & Co.. Cinoin, 70,421 00 
3. A, Kean, Chicago. __..... 70,980 00 | ¥. L. Fuller & Co., Cleveland, rary 
Lamprecht Bros. Co., Cleve.. 70,045 00| W. J. Hayes & Sons, Cleve... 70,01 
State Sav. Bank Co., Toledo. 70,780 00 

‘ Carbon County (Mont.) School District No. 28.—Bond 
Sale.— Ono August 2 a $1,000 6¢ 5-10-year (optional) bond was 
awarded to the Carbon County Bank of Red Lodge at 101°50, 
Following are the bids : 

Carbon County Bank............ 101°50 | Thompson, Tenney & Crawford, 
Union B’k & Co., Heiena.100°85 | Co., Chicago...........+. + seee+ 00°60 

Chapman School District, Los Angeles County, Cal.—De- 
scription of Bonds.—The $5,000 school bonds, the sale of 
which we recorded in the CHRONICLE July 26, carry interest 
at the rate of 5g. Denomination of bonds, $500, Interest 
annually at the office of the County urer. Maturity 
$500 yearly on July 28 from 1903 to 1912, inclusive, Date o: 
sale, July 14, 

Charleston, W. Va.—Bond Offering.—Proposals will be 
yee: tag ong a. goes 26, at the office A bela Re- 
corder, for year mprove- 
ment bonds. Denomination, $500. Date, Sept. 1, 1908. In- 
terest annually in Charleston, 
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Columbus Grove, Ohio.—Bond Sale,—Cleveland papers 
state that on July 21 $15,000 41¢¢ 6-20-year (serial) electric- 
light plant bonds were awarded to W. R. Todd & Co., Cin- 
cinnati, at 104°25, 
Comanche, Texas.— Bond Sale.—We are advised that the 

$10,000 5¢ 10-40-year (optional) water bonds mentioned in the 
pa ag June 7 have been sold to J. B. Oldham of Dallas 
at 1 . 
Cuba.—Loan.—U. S, Minister Squiers has wired§the State 

Department at Washington that the Cuban Senate on Aug. 2 
a bill authorizing a loan of $4,000,000 at interest not 

exceeding 5¢ and payable in a period not exceeding thirty 
years, subject to call at any interest-paying period. The 
minimum price for the securities is fixed at 90%. The same 
bill authorizes the Executive to issue within six months 
$85,000,000 gold bonds, to take care of the $4,000,000 loan 
first referred to and to pay ‘‘ the indebtedness and obligations 
legitimately contracted in benefit of the revolution by the 
corps commander after Feb. 24, 1895, and prior to Sept. 19 of 
the same year,” and to provide for the payment of the obli- 

tions of the revolutionary Government. It is claimed that 
fis loan would be in violation of the terms imposed by Con- 
gress in the so-called ‘‘ Platt Amendment” defining the rela- 
tions between the United States and Cuba, and which terms 
were accepted by the Cuban Constitutional Convention in 
June, 1901. One of the provisions of the arrangement bin 
Cuba not to issue obligations unless revenues are sufiiciently 
large to pay the running expenses of the Government, to 
meet interest and charges on the proposed loan and to pro- 
vide for a sinking fund—conditions which Cuba could not 
fulfil in the case of a loan of such dimensions. 
Denver, Colo.—Bond Sale,—On July 31 this city’s bonds 

were awarded as follows: 
$5,000 bonts, Contest Méowalk Dist. Awarded to the Bellam-Price Investment 

0. for $5, . 
5,000 bonds, ‘‘apitol Hill Improvement District No.2. Awarded to the Bel- 

lam-Price Investment Co for #5,0%6 25; Thomas J. Tully offered $5,000. 
8,000 bonds South Broadway Improvement District No.1. Awarded to the 

ellam-Price Investment Co. for $3,010 25. 
8,000 bonds. Sidewalk District No.10. Awarded to Fritz Thies for $3,030; the 

Bellam-Price Investment Co. offered $3,009 25. 
2,500 bends, Capitol Hill Improvement District No. 1. Awarded to_ Fritz 

Thies for $2.5%5. The Bellam-Price Investment Co. offered &7,518 5’. 
2,000 bonds. yxT 3 aa Improvement District No.1. Awarded to Thomas J. 

‘ully f. r $2, 
2,500 bonds. Mount View Improvement District No.1. Awarded to the Bel- 

lam Price Investment Co. for $2,611 26. 

Donglas County (Wash.) School District No. 26.—Bond 
Sale.— On July 26 $4,000 bonds of this district were awarded | P08 
to Thompson, Tenney & Crawford Co., Chicago, at 100°55 for 
of Per cents. Maturity, $100 in 1908 and in 1904, $200 in 
1905, $300 in 1906 and in 1907, $400 in 1908, $500 in 1909, $600 
in 1910, $700 in 1911 and $800 in 1912, 
Edgewood (Borough), Allegheny County, Pa.—Bond Of- 

fering.—Proposals will be received until August 25 by R. F. 
Emery, Borough Clerk (P. O. Edgewood Park), for $12,000 
4% coupon municipal-building and fire-extension bonds. De- 
nomination, $1,000. Date, Sept. 1, 1902. Interest, semi-an- 
nual. Maturity, $1,000 on September 1 of each of the years 
1926, 1927, 1928 and 1929, $4,000 Sept. 1, 1930, and $4,000 
Sept. 1, 1931. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Ellendale, Minn.—Bond Offering.—Proposals will be re- 
ceived until August 22 by this village for $6,000 5¢ water 
bonda, voted at an election held July 22, 1902. Interest will 
be payable at the Security State Bank of Ellendale, Princi- 
-. will mature $1,000 yearly, beginning October 15, 

Fairmont, W. Va.— Bond Sale.—The $88,000 4144 water 
and sewer bonds offered for sale on July 25 have been award- 
ed to Denison, Prior & Co., Cleveland, at 10080. For de- 
scription of bonds see CHRONICLE July 12, p. 92, 
Fonda, N. Y.—Bond Offerting.—The Board of Trustees will 

sell at public auction at 1 P. M., Aug. 12, an issue of $32,000 
bonds to the persen who will take them at the lowest rate of 
interest. Interest will be paid annually on July 1 at the 
National Monawk River Bank of Fonda. Maturity, $1,280 
yearly on July 1 from 1907 to 1931, inclusive, Either 2¢ in 
cash or a certified check for that amount will be required of 
successful bidder. Present bonded debt, $9,000 bonds issued 
for sswer purposes. Assessed valuation, $600,000, Henry 
MacLachlan is Village Clerk. 

Fostoria, Ohio.—Bond Offering.—Proposals will be re- 
received until 1 Pp. M., Aug. 25, by J. M. Schatzel, City Clerk, 
for $10,000 4¢ refunding bonds as follows : 

$4,000 refunding sewer district No. 1 bonds, denomination $1,000. 
600 refunding sewer Gistrict No. 1 bond, 

3,000 refunding sewer district Nu. 2 bonds, denomination $1,000. 
0 refunding sewer district No, 2, Section % bond. 

1,000 refunding Perry Street improvement bond. 
1,000 refunding Union Street improvement bond. 

Date, Sept. 1, 1902. Interest semi-annually at the Na* 
tional Park Bank, New York City. Maturity, Sept, 1, 1922. 
Authority, Title 12, Chapter 2, Section 2701, Revised Statutes 
of Ohio. Certified check for $500 required. 

Frenzer and gems Special School District, Butler 
and Granville Townships, Mercer Cotnty, Ohio,—Bond 
Offering.—Proposals will be received until 12 m., August 15, 
by Henry Frenzer, Clerk — School District, for $1.400 
64 1-7 year (serial) bonds. nomination, $200. Date, Aug- 
ust 14, 1902. Interest, annual. Certified check for $100 re- 
quired. Purchaser must furnish blank bonds, 

Geneva (Ind.) School District.—Bond Sale.—It is reported 
that an issue of 44¢¢ schoul bonds has been sold to E. M, 
Campbell & Co. of Indianapolis. 
Gloversville, N. ¥.—Bond Sale.—On August 1 the $25,000 

814% 80-year fire-department bonds were awarded to W. J, 
Hayes & Sons, Cleveland, at 100°'9723—a basis of about 3°448¢, 
Bids were also received from the following firms: H. Lee 
Anstey, New York City; Rudolph Kleybolte & Co., New 
York City; 8S. A. Kean of Chicago and Denison, Prior & Co., 
gee For description of bonds see CHRONICLE July 12, 
Dp. . 

Grayson County, Texas.—Bond Sale.—The $1,900 court- 
house and jail repair bonds recently registered by the State 
Comptroller have been taken by the Permanent School Fund 
of Grayson County as an investment, 

Great Falls, Mont.—Price Paid for Bonds.—We are ad- 
vised that the $45,000 5¢ 20-year bonds the sale of which was 
reported last week were sold to Spitzer & Co., Toledo, at 
100°556 and accrued interest, and not 100°37,.as at first re- 
ported. An offer of $47,520 was made for the bonds by S. A. 
Kean of Chicago and one of $47,000 by J. M. Holmes of Chi- 
cago, but these bids were rejected, as they were not accom- 
panied by a certified check, as required. 
Green Township, Harrison County, Ohio.—Bond Sale,— 

On August 2 $1,200 6¢ road bonds, maturing March 1, 1912, 
ds | were awarded to Jewett Bank of Jewett at,111°917. Follow- 

ing are the bids: 

Jewett Bank, Jewett........... $1,343 00 | D. Cunningham. ......cccee-ss $1,275 00 
First Nat. Bank, Barnesville.. 1,801 00 | Samuel Robb. eevecccccoceses 1,260 00 
State Sav. Bank, Toledo....... 1,280 60 | Lamprecht Bros. Co., Cleve... 1,287 50 

Greenville, Ohio.—Bond Sale.—On Aug. 4 $2,400 5¢ 1-8- 
year (serial) street-improvement bonds were awarded to the 
Farmers’ National Bank of Greenville at 102°716. Follow- 
ing are the bids: 
Farmers’ Nat. B’k, Greenville.$9,465 20 | Robert Gilfillan, Castine.......82,451 00 
Second Nat. Bank, Greenville. 2,461 00 | Columbus Trust Co.........000+ 2,405 00 

Hamptonburg (Town), Orange County, N. Y.—Bond Sale. 
—On August 1 the $7,000 4% bridge bonds described in the 
CHRONICLE July 19 were awarded to the Walden Savings 
Bank at 100 428 and interest. Following are the bids: 

Walden Savings Bank......... $7,€30 00 | O'Connor & Kabler, N. Y......87,004 90 
Willing Estate, Warwick...... 7,025 00 | MacDonald, McCoy& Co,,Chic. 7,001 40 
W.J. Hayes & Sons, Cieve.... 7,010 Sv |: 

Harrison Zounshtp (>) School District.—Bonds Pro- 
d.—This district, in Allegheny County, proposes to issue 

$27,000 school-building bonds, 
Havre, Mont.— Bond Offering.—Proposals will be received 

until September 6 by G. T, Sanderson, Town Clerk, for $10,- 
000 6% 10 20-year (optional) sewer bonds. Securities were 
authorized at an election held July 21. 
Homestead, Pa.— Bids Rejected.—The Council has rejected 

all bids received July 31 for the $164,000 4¢ coupon bonds de- 
scribed in the CHRONICLE July 12, 

Houston School District, San Joaquin County, Cal.— 
Bond Sale.—On July 26 $3,600 6¢ 1-10-year (serial) bonds 
were awarded to P. B. Fraser at 101°666. Denomination, 

WHtdson, N. ¥.--Bond Offering. —This city will sell at pub son, N. Y.— .— This c sell at pub- 
lic auction at 12 m., Aug. "ey the office of the Mayor, an 
issue of $20,000 814% school bonds. Authority, Chapter 254, 
Laws of 1902. nomination, $1,000, Date, Sept. 1, 1902. 
Interest, semi-annual, Maturity, $1.000 yearly on Sept. 1 
from 1912 to 1921, inclusive. rtified check for $500 re- 
quired. Wm.S Hallenbeck is City Clerk. 
Huntington Township, Ind.—Subsidy Voted.—This town- 

ship on August 2 voted a subsidy of $78,500 to the Dayton 
Union & Huntington Railroad, which it is proposed to build 
from Union City to Huntington. 

Jersey City, N. J.—Bids Rejected.—All bids received Aug- 
ust 6 for the $90,000 4¢ bonds described in the CHRONICLE 
August 2 were rejected. They were as follows: 

Wells, Herrick & Hicks, N. Y...100°79 | Farson, Leach & Co. and N. W. 
Alien, Sand & Co., New York. ..100°19 Harris & Co, New York....... 100°71 

Jordan, Minn.—Bond Offering.— Proposals will be received 
until 7 P. M,, August 28, by C. erig, City Clerk, for $6,000 
5-10-year (serial) electric-light bonds, Denomination, $1,000. 
Interest, not exceeding 54, 
arrow ae Md.— Sale.—This town has sold to the 

National k of Washington, D. C., an issue of $5,000 5¢ 
street-improvement bonds at par. Date of bonds, Aug. 10, 
1902. Interest, semi-annual, Maturity, Aug. 10, 1922; op- 
tional at any time. 

Knierim (lowa) Independent School District.—Bond 
Sale.—On August 1 $4,000 5g 5-10-year (optional) bonds were 
awarded to the State Savings Bank Co., Toledo, at 10250. 
Denominations, $500 and $1,000. Date, Aug, 1, 1902. Inter- 
est annually at the State Savings Bank of Knierim. 

Lincoln, Neb.—Bond Sale.—On August 4 the $215,000 re- 
funding bonds described in the CHRONICLE July 19 were 
awarded to the Security Investment Co, of Lincoln at par 
for 4 per cents. Following are the bids: 

For 4% Bonds. | For 5% Bonds, 
Security Inv. Co, Lincoln......... Par | Nelson C. Brock _Lincoln....... $216,075 

‘or ¥ 8. H. Burnham. Lincoiln........ 216,888 
W. RB. Todd & Co, (less $2,500 com.) Par | Spitzer & Co., Toledo............ 216,500 

Bids were also received from Seasongood & Mayer, Cincin- 
nati, and from S. A. Kean of Chicago, but these, not com- 
plying with terms of advertisement, were not considered. 

inton, Ind.—Bond Offering.—Proposals will be received 
until 4 P. M., August 18, by Gay H. Humphreys, City Clerk, 
for $10,500 school-building bonds, to mature one bond of $500 
each six months from Jan. 1, 1907, tc Jan. 1, 1917, inclusive. 

mae eeoernem 

—_- —-_ 
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Long Beach School District, Los Angeles County, Cal.— 
Description of Bonds.—We are advised that the $20,000 
school-building bonds the sale of which was recorded in the 
CHRONICLE July 26 were disposed of on July 14. Denomina- 
tion of bonds, $1,000. Interest 5%, payable annually at the 
office of the County Treasurer. Maturity, $1,000 yearly on 
July 28 from 1908 to 1922, inclusive. 

adison County, Miss.—bond Sale.—On August 4 the 
$70,000 refunding bonds described in the CHRONICLE Aug, 2 
were awarded to F. R. Fulton & Co., Chicago, at 100°571 for 
434 per cents. Following are the bids: 

ts. For 4 Per Cents. For 5 Per Cen 
F. R. Fulton & Co., Chicago..$70,400 00 | Robinson- Humphrey Co.,At- 
Seasongood & Mayer, Cincin. 70,160 00 | lamta..........se--ceesseceeeee $72,800 00 

Per Cents. P. 8. Briegs & Co., Cincinnati. 7%.200 00 
F: M. Stafiord & Co., Chatta.. 71,939.50 
Trowbridge & Niver Co., Chi, 71,670 00 

Jones 70,350 00 eee SOO eee Here eeeee ‘ 4-5 
Mississippi State Bank........ 70,150 00 

Magnetic wee (Ohio) Special School District.—Bond 
Offering.—Prop will be received until 12 m., August 14, 
by Wm. King, Clerk Board of Education, for $6,000 5¢ 
(serial) bonds. Denomination, $500. Date, Oct. 1, 1902. In- 
terest, semi-annual. Certified check for 5¢, payable to the 
Clerk of the Board of Education, required. 
Mansfield, Ohio.—Bond Offering.—Proposals will be re- 

ceived between the hours of 10 a, M. and 2 P,M., Aug- 
ust 25, by D. 8. Koontz, City Clerk, for $87,100 bonds, as 
follows : 

$21,400 5% 1-5-year (serial) Mulberry Street assessment bonds. 
4,400 5% 1-5-year (serial) Bowman Street assessment bonds. 

6% 1-5-year (serial) Bowman Street assessment bonds. 
7,800 5% 1-5- vear (serial) Harser Street assessment bonds, 
600 6% 1-3-year (serial) sewer assessment bonds. 
600 64 1-8- year (serial) sewer assessment bonds, 

Date of bonds, Aug. 25, 1902. Interest payable annually. 
Securities are in denominations of from $100 to $1,000. 
certified check for 10¢ of the bonds bid for, drawn on one of 
the local banks in favor of the City Clerk, must accompany 
——_ *, which are to be made on forms furnished by the 
y Clerk. 
Memphis, Tenn.—Loan Negotiated.—It is stated in local 

papers that the city has anticipated the public improvement 
revenue for three years by securing at 5¢ interest $225,000 
from the Memphis Trust Co. This money will be used for 
paving purposes. 
Mercer County (P. 0. Celina), Ohio.—Bond Offering.— 

The County Commissioners will seil at 1 P. M., Aug. 15, the 
following bonds : 

$2,750 4% Scott Road improvement "bonds. ww’ one bond of $250 each 
six months trom Sept. 1, 1903, to Sept. 1, 1907, except in September of 
the years 1906 and 1¥07, when 800v will mature. 

9,000 bs Road improvement bunds. Maturity, one bond of $500 on 
pt. 1, 1¥03, and also on Sept. 1,10 4,and one bondof $500 each six 

months thereafter until Sept. 1, 1912. 
26,000 44 Mendon ana Neptune Road improvement bonds, in denomination of 

$600. Maturity, yearly on March 1, $1,000 from 1904 to 1¥10, inclusive, 
and $1,600 in Tait and in 1¥1%; yearly on Sept. 1, $1,000 in 198 and in 
1904 and 61,500 from 1905 to 1914, inclusive. 

Authority, Title 7, Chapter 8, Revised Statutes of Ohio. 
Date, Sept. 1, 1902. Interest semi-annually at the office of 
the County Treasurer. Successful bidders to farnish blank 
bonds, Chas. A. Kloeb is County Auditor, 
Miamisburg, Ohio.— Bonds Defeated.—At the election held 

July 28 the proposition to issue $70,000 water bonds was 
voted upon and defeated. 

Miles City, Mont.—Bond Sale.—On August 1 the $15,000 
5% gold water-extension bonds describea in the CHRONIOLE 
June 28 were awarded to the Union Bank & Trust Co., 
Helena, at 103°448. Following are the bids: 
Union Bank & Trust Co., W. J. Hayes & Sons, Cleve....815,447 00 
DE Raccecens-  aveasquecen $15,616 60 | Chas. H. Coffin. Chicago...... 15,301 00 

Thompson. Tenney & Craw- . J. MeCardy, St, Paul....... 16.241 00 
OFA CO., ChICAKO......ce000e 15,502 00 | ‘Trowbridge & NiverCo.,Chic. 15,107 00 

Milton, Mass.— Bond Offering.— Proposala will be received 
until 4 Pp. M., Aug. 12, by J. Porter Holmes, Town Treasurer, 
for $315,000 34¢¢ coupon water bonds. Denomination, $1,000. 
Date, Aug. 1, 1902, Interesfsemi-annually at the National 
Bank of Redemption, Boston. Maturity, $11,000 yearly on 
Aug. 1 from 1903 to 1917, inclusive, and $10,000 yearly on 
Aug. 1 from 1918 to 1982, inclusive. Certified check on a 
Boston national bank for 1¢ of the amount of the loan, pay- 
able to the town of Milton, J. Porter Holmes, Treasurer, re- 
quired. Proceeds of the sale will be used to purchase the 
property and rights of the Milton Water Co, 

Mobile, Ala.—Bond Sale.—On August 5 the $200,000 5¢ 
paving bonds described in the CHRONCLE July 19 were 
awarded to the City National Bank of Mobile at 10°51. 
Montclair, N. J.—Bonds Not to be Issued at Present.—We 

are advised that the $7,500 school bonds recently authorized 
will not be issued for some months, 
Morgan (Texas) Independent School District.—Bond 

Sale.—On August 1 the $7,500 5¢ 5 20-year (optional) bonds 
described in the CHRONICLE July 26 were awarded to the 
ne _ Bank Co., Toledo, at par and accrued interest 
ess $100. 
Mount Tabor (Ore.) School District No. 5.—Bond Sale,— 

This district has sold an issue of $2,000 4¢ refunding bonds, 
Needham, Mass.—Bonds Pr .—This town proposes to 

issue $35,000 bonds, and to this end a special town meeting 
will be held to authorize the same. 
New Brunswick, N. J.— Bond Offering.—Proposals will be 

received uvtil 2 P. m., August 28, by J. Bayard Kirkpat- 
rick, City Treasurer, for $50,000 4¢ repaving bonds. Date of 
bonds, Sept. 1, 1902. Interest, semi-annual, Maturity, 
Sept. 1, 1932. Certified check for 5¢ of the par value of the 
bonds bid for, payable to the City Treasurer, required, Bid- 

— — satisfy themselves in advance as to the legality of 
© bonds. 
New Cumberland, W. Va.—Bond Offering.—Proposals will 

be received until 8 Pp. M., Aug, 19, by Jasper P. Bradley and 
G. M, Burford, Bond Commissioners, for $20,000 4¢ refund- 
ing bonds. Denomination, $100. Date, July 1, 1902, Inter- 
est annually at the Citizens’ Bank of New Cumberland. Ma- 
turity, July 1, 1986; optional after July 1, 1912, 
New Florence (Mo.) School District.—Bond Sale.— On 

Aug. 1 an issve of $1,500 6¢ 1-6 = (serial) bonds was 
awarded to the Hermann (Mo,) Bank at 104°388, 
New London, Wis.—Bonds Voted.—This city on July 29 

voted to issue $35,000 water bonds, 
New Richmond, Ohie.—Bond Sale.—On Aug. 4 the $4,000 

4¢ 1-20-year (serial) bonds described in the CHRONICLE July 
19 were awarded to the First National Bank of Barnesville 
at 100'875. A bid of par was aleo received from 8, A, Kean 
of Chicago. 

Niagara Falls (N. Y.) School District.—Bond Sale —On 
Aug. 1 the $35,000 814¢¢ gold school bonds described in the 
CHRONICLE July 26 were awarded to W. J. Hayes & Sons, 
Cleveland, at 102°85 and interest. Following are the bids : 
W. J. Hayes & Sons, Cleveland.102°35 | Jos. E. Gavin, Buffalo,........... 100°615 
Farson, Leach &Co., New York.101°00 

These are the bonds awarded on April 25 to Seasongood 
& Mayer of Cincinnati, the sale of which, however, was never 
consummated. 

Niles, Ohio.—Bond Offering.— Proposals will be received 
until 13 m., Aug. 12, by Daniel Casey, City Clerk, for the 
following bonds : 

$8,800 5¢ Main Street improvement bonds, maturing one bond of $1,800 yearly 
eae uly 1 Jrom 1904 to 1v07, inclusive, and une bond of $1,100 on July 
> ‘ 

10,000 4% water-works-improvement bonds, maturing one bond of $1,000 on 
July 1 of the years 1012, 114, 1916, 1918, 1920, 1922, 1924, 1926, 1928 and 

Securities are dated July 1, 1902. Interest, semi-annual. 
os certified check for $800 must accompany proposals for each 

jue, 

Northampton, Mass.—Bond Sale.—On Aug. 2 an issue of 
$50,000 314s gold water bonds was awarded to Merrill, Old- 
ham & Co., ton, at 102°573—a basis of abou* ~*-°76¢. De- 
nomination, $1,000. Date, Aug. 1, 1902. Interest, semi-an- 
nual. Maturity, $5,000 yearly on Aug. 1 from 1912 to 1921, 
inclusive. 
North Branch, Minn.—Bonds Defeated.—By a vote of 15 

for to 75 against, this village on July 26 defeated a proposi- 
tion to issue $8,500 bonds, 
Norwalk, Ohio.—Bond Sale.—On August 4 the $10,000 5¢ 

water bonds described in the CHRONICLE July 26 were award- 
ed = is . Hayes & Sons, Cleveland, at 10790, Following 
are the bids : 
W. J. Hayes & Sons, Cleveland.107°90 | State Sav. Bank Co., Toledo..... 105°60 

jongood & Mayer, Cinoin....1 H. E. Weil & Co., Cincinnati... .104°09 
Denison, Prior & Co.. Cleve ....107°63 | Columbus Sav. & Trust Co...... 104°01 
F. L. Fuller & Co.. Cleveland... .107°65 . A. Kean, Chicago.............- 
Lamprecht Bros. Co., Cleve.....107°34 New First Nat. Bank (for 4s)...100°26 

Oneida, N. Y.—Bond Sale.—On Aug. 4 the $20,000 street 
and the $5,000 sewer 314¢¢ 1-10-year (serial) bonds described 
in the CHRONICLE July 26 were awarded to the Oceida 
Savings Bank at par. 

Ortonville, Miin.—Bond Sale.—On July 31 the $12,010 5¢ 
6-year town hall bonds, to be dated Sept. 2, 1902, were 
awarded to John Nuveen & Co., Chicago, at 102°80 and blank 
bonds, Following are the bids : 
John Nuveen &Co., Chicago.§12,276 00 | Stoddard, Nye & Co., Minn..$12,05000 
Chas. H. Keith, Ortonville... 12,186 00 | Geo. M. Brinkerhoff, Sp’gf'd. 12,006 25 
Trowbridue & NiverCo., Chic, 12,127 00 | W.J. Hayes & Sons, Cieve... 12,005 00 
T. B. Potter, Chicago......... 12,077 00 | Thompson, Tenney & Craw- 
8A. Kean, Chicago. ......- 12,0'200} ford Co., Chicago........00+ 12,005 00 
First Nat. Bank, Barnesville. 12,051 00 

Otsego (Mich.) School District.—Bond at . —Propo- 
gals will be received at any time by Geo. E, De 0, Sec- 
retary, for the $12,500 4¢ school honse bonds mentioned in 
the CHRONICLE May 24. Maturity of bonds, $1,000 on Jan. 1, 
1905, $2,000 yearly on Jan. 1 from 1906 to 1910, inclusive, 
and $1,600 Jan. 1, 1911. The district desires to sell these 
bonds to net about 314¢ interest. 
Palatine (Town), Montgomery County, N. Y.—Bonds Not 

Sold.—The $30,000 8% gold bridge bonds offered for sale on 
a 1, 1902, were not sold. This issue will be re-adver- 

Peabody, Mass.—Bond Offering.—Proposals will be re- 
ceived until 5 Pp. M., August 14, by Eimer M. Poor, Town 
Treasurer, for $95,000 34¢¢ school bonds. Denomination, 
$1,000. Date, Aug. 15, 1902, Interest, semi-annual. Ma- 
turity, $5,000 yearly on Ang. 15 from 1903 to 1921, inclusive, 
Legality of bonds passed upon by Measrs. Storey, Thorndike, 
Paimer & Thayer of Boston. 

Perry County, Pa.—Bond Sale.—Daring the early part of 
July this county sold at par to local investors $24,400 3¢ jail 
bonds, Securities mature in from one to eight years, 

Pierce, Neb.— Bond Sale.—The $9,800 5 20-year (optional) 
water bonds offered but not sold on June 2 were subsequently 
disposed of to Nelson Brock of Lincoln, who took Londs 
bearing 5¢ interest. 

Quanah, Texas.—Bonds Approved.—An issue of $3,000 
oo bonds has been approved by the Attorney-Gen- 
eral, . 

Racine, Wis.—Bond 'Sale.—On Aug. 5 the $25,000 34¢¢ 
school bonds described in the CHRONICLE July 19 were 
awarded tothe Manufacturers’ Nat, Bank of Racine at 100°08. 
The First National Bank of Racine also bid for the bonds, 
offering 100 064 for the same. 
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Rayne, La.—Bond sot fp will be received 
eu ane. 80 by O, Broussard, Mayor, for $20,000 5¢ water 
and light-improvement bonds. 

St. Ansgar, lowa.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., August 18, by R.O. Lubiens, Cashier, 
for $5,000 5% water-works bonds, Date, July 1, 1902. Inter- 
est payable annually. Maturity, $500 on July 1 from 1912 to 
1921, inclusive, all bonds, however, being subject to call 
after July 1, 1912. The city has no other indebtedness. As- 
sessed valuation, $100.072; actual estimated valuation, $600, - 
000. Evtimated population in 1902, 750. 

Salisbury ( Mo.) School District.—Bond Offering.—Propo- 
sals will be receivea until Aug. 11 for $15,000 56¢ 5-20-year 
school-house bonds. Denomination, $500. Date, Sept. 1, 
1902, Interest. annual. These bonds were offered as 4 per 
ymecinet on July 30, but all bids received atj,that time were re- 
ected. 
Sibley (Iowa) School District.—Bond Sale.—This district 

has sold an issue of $10,500 school-building bonds, 
Springfield, Ohio.—Bond Sale.—On Jaly 22 the $10,000 5¢ 

hospital bonds described in the CHRONICLE Joly 5 were 
awarded to Seasongood & Mayer, Cincinnati, at 111°50, 

Springfield (N. J.) School District.—Bond Sale.—On 
Aug. 2 the $17,000 4¢ 20-36-year (serial) school-house bonds 
described in the CHRONICLE July 12 were awarded to the 
Union County Trust Co., Elizabeth, at par. 
Springville, Erie County, N. Y.—Bond Sale.—On Aug, 5 

the $6,0L0 4¢ water extension bonds described in the CHRON- 
ICLE June 28 were awarded to Denison, Prior & Co., Cleve- 
land, at 10307. Following are the bids : 
Denison, Prior & Co., Cleve...$6,184 20 | 8. A. Kean. Chicago............$6,°61 80 
p Rte Fone. bang 128 3 Farmers’ Bank of Springville. 6,026 00 

Stanford (Ky.) School District.—Bond Offering.—Propo- 
sals will be received until August 12 by J. N. Saunders, Sec- 
retary, for $6,000 6% school bonds. Authority, election held 
July 16 under Section 4481, Kentucky Statutes. Denomina- 
tion, $500. Date, Aug. 12, 1902, Interest semi annuaily at 
Stanford. Maturity, Aug. 12, 1912, subject to call at any 
time. This issue represents the only debt of the district. 
Five per cent of bid required with pro Is, 
Stow, Mass.—Note Sale. —-The $8,000 8344 school notes men- 

Middlesex Savings Bank. Denomination, $1,000. Interest 
semi annual, Maturity, $1,000 yearly on October 1 from 1908 
to 1910, inclusive. 
Stromsbarg, Neb.—Bond Sale.—The City Council has sold 

an issue of $9,000 refunding bonds to Nelson C. Brock of 
Lincoln at par. 
Sunbury, Pa.—Bond Sale.—This borough has sold to local 

investors at from 101'25 to 101°50 the $30,000 oes 10-30-year 
(optional) bonds mentioned in the CHRONICLE July 19, 2 
is for the purpose of a $8,000 of floating debt and for 
the repair of the river bank. 
Terminous School District, San Joaquin County, Cal.— 

Bond Sale.—On July 26 $1,800 6% 1-9 year (serial) bonds were 
awarded to P. B. Frazer at 101°666. Denomination, $200. 
Date, July 1, 1903, 

Terrell, Texas.—Bond Offering.—Proposals will be re- 
ceived until September 1 for $6,000 4¢ 5 40-year (optional) 
water-works-improvement bonds. D-nomination, $1,000. 
Date, July 1, 1902. Interest semi-annually at tbe office of 

State Treasurer or at the First National Bank of Ter- 
rell, 
Tillamook County (Ore.) School District No. 9.—War- 

rant Offering.—Pro} will be received until 9 a. u., Aug. 
12, by B, L. Eddy, Chairman, for $4.700 6¢ warrante. De- 
nomination, $50. Maturity, $300 in three years, $300 in four 
years, $400 in five years, and equal annual payments there- 
after until ten years after date of issue. 
Topeka, Kan.—Bond Sale.—On Aug. 4 the two issues of 

5% 1-10-year (serial) improvement bonds, aggregating $80,- 
000 (descri in the CHRONICLE July 12) were awarded to 
the State Savings Bank of Toledo at 101°537. 

Trenton, N. J.—Bond Sale.—On Aug. 6 $35,900 3i¢¢ 30- 
year repaving bonds dated -. 1, 1902; $48,500 81¢% 30-year 
school bonds dated Sept. 1, 1902; $15 000 31¢¢ 30-year school 
bonds dated June 3, 1902, and $10,000 31¢¢ 20-year fire-engine 
house bonds dated Sept. 1, 1902, were ail awarded to N, W. 
Harris & Co., New York, at 101'57, A bid of 10051 was 
received from Farson, Leach & Co., New York, for the en- 
tire lot of bonds, and John D., Everitt & Co., New York, 
offered 100°45, 100°62, 100°33 and 100.09 for the same, in the 
order named above. Interest will be payable semi-an- 

tioned in the CHRONICLE June 81 have been sold to the North | nually. 

NEW LOANS. NEW LOANS. NEW LOANS. 

TO THE HOLDERS OF $12,000 WEST VIRGINIA DEBT. 
Galveston (Tex.) Bonds 

REPRESENTED BY THE 

UNDERSIGNED COMMITTEE: 

An agreement has been reached between the City 

of Galveston and alarge proportion of the holders 
of Galveston Bonds for a reduction in the interest 
upon their bonds for five years upon all bonds 

represented by the Committee, coupons of which 
are stamped in accordance with an ordinance passed 
by the City of Gelveston agreeing to pay promptiy 
all such coupons at the reduced rate. The Com- 
mittee has arranged for funds with which to pay 

such coupons through the New York Security & 
Trust Company, 46 Wall Street, New York. 
Non-assenting holders of Galveston bonds may, 

for a limited time, be included in this arrangement,by 

signing the B s’ Agr t and contribut- 

ing their proportion of the expenses of the Com- 
mittee, not to exceed one per cent upon the amount 
of bonds owned, and are requested to communicate 
with the Secretary of the Committee, M. I. 
Mirick, 49 Wall Street, New York. 

CHARLES 8. FAIRCHILD, 
N. W. HALSEY, 

CHARLES E. BALLOU, 
JOHN D. HOWARD, 

J. U. GRANDIN, 
JOHN W. HERBERT, 

JOHN W. EDWINSON, 
Bondhelders’ Committee. 

MASON, LEWIS &CO. 
BANKERS, 

CHICAGO, BOSTON, 
Monadseck Bullding, 60 Devenshire St. 

MUNICIPAL 
BONDS. oy 

CORPORATION 
Choice Issues. 

Street Railway and Gas Companies. 

LIST ON APPLICATION. 

Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 

STATE, CITY & RAILROAD BONDS. 

Ahala 

BOROUGH OF EDGEWOOD 
ALLEGHENY COUNTY, PA., 

Municipal Building and Fire Extension 
BONDS. 

The Council of the Borough of Edgewood will 
receive proposals for $12,000 ay Building and 
Fire Extension Bonds (coupon) in denomination of 
$1,000 each, dated September Ist, 1908—interest four 
per cent, payable semi-annually. The bonds matur- 
ng as follows: 

Mies Asscucaed Sept. 1, 1926; No. 4.......... Sept. 1, 1929 
bieccsse Sept 1; 1927 8 Bort 1, 1930 
eee 28 #,16,11,12:Sept. 1, 1981 pt. 1, 1 

‘The Borough Clerk will furnish any further infor- 
mation desired, and will recetve proposals uotil 
AUGUST 25TH, 1902. The right to reject avy or 
all bids is reserved. Address, 

. F. EMERY, Borough Clerk, 
Edgewood Park, Allegheny County, Pa. 

MUNICIPAL . 

Public Service Corporation 
BONDS. 

E. H. ROLLINS & SONS 
BOSTON. 

San Francisco, 

BONDS 
SUITABLE FOR 

Savings Banks, 

Trust Companies, 

Trust Funds, 

Individuals. 

Denver. 

Rudolph Kieyboite & Co., 
1 NASSAU 8ST., NEW YORK CITY 

/ The cheapest that are good; the best at the price. 

ONDS AND STOCK 
CERTIFICATES 

partly lithographed and partly printed ; finished in a few 
days; handsome designs; must be seen to be 

appreciated. Send for samples. 

ALBERT B. KING & CO., 
Engravers and Lithographers, 

(Telephone Connection.) 105 William St., New York. 

To the Holders of Virginia Deferred 

Certificates: 
The undersigned Committee have received over 

$9,700,000 of Certificates, and hereby give noticethat 
they will continue to receive d its of Certificat 
at the office of Messrs. Brown Brothers & Company, 
No. 59 Wall Street, New York City, up to the 15th of 
August, 1902, after which date they will be received 
only at the discretion of the Committee. 

The Deposit Receipts issued by Messrs. 
Brown Brothers & Co. for 1871 certifie 
cates are listed on the New York Steck 
Exchange and are the only Deposit certifi- 
cates so listed, 

JOHN CROSBY BROWN, Chairman. 

J. KENNEDY TOD, 
EDWA8GD M. SCUDDER, 
BARTLETT 8. JOHNSTON, 
VIRGINIUS NEWTON, 
R. P. CHEW, 
ROBERT L. HARRISON, Secretary. 

Perry, Coffin & Burr, 

INVESTMENT BONDS 
60 State Street, 

BOSTON. 

FARSON, LEACH & 00. 

Public Securities, 

NEW YORK. BOSTOR, 

PHILADELPHIA. 

CHICAGO. 

MUNICIPAL BONDS. 

E. C. STANWOOD & Co., 
BANKERS, 

121 Devonshire Street. 

BOSTON. 

UMI 



JMI 

cent 5-20-year (optional) bu 
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Tuscaloosa, Ala.—Bonds Refused.—We are advised by the 
Mayor that the State Savings Bank Co. of #2, which on 
May 7 was awarded $125,000 5¢ refunding bonds, has declined 
to take the same, The Mayor states that he can sell the 
bonds at private sale and will not re-advertise for bids, 
Van Baren, Ohio.— Bond Offering. rene will be re- 

ceived until 7:30 P. M.. i. Seeues 25, by J. E. Huntington, 
Mayor, for $7,500 5¢ Main Street assessment bonds. Denom- 
ination, $500. Interest semi-annually at the First National 
Bank of Findlay. Maturity, $1,000 a on March 1 and $500 
on September 1 of the years 1908, 1904, 1905, 1906 and 1907, 
Bidders are required to bid on blanks furnished by the Vil- 

Clerk. Successful bidder to pay accrued interest. 
Vermillion Independent School District No. 5, Clay 

County, S. Dak.—Bond Sale.—This distrist on J scone 28 an 
to John Nuveen & Co., Chi an issue of 4 pe 

building bonds, needs Hag 

Vieksbarg, Miss.—Bonds Refused—Bond Offering.—It is 
stated that Seasongood & Mayer, Cincinnati, have refased to 
take the $50,000 4¢ 10-40-year (optional) "city- -hall bonds 
awarded to them last May, and that the Board of Mayor & 
Aldermen has decided to increase the interest rate to 5¢ and 
the advertise for bids. Proposals are therefore asked for 

bonds at 5¢ interest until August 11. 
Warren, Ohio.—Bond Offering.— Proposals will be received 

until 12 u , August 25, by A. L. Jameson, City Clerk, for the 
following bonds : 

$97,500 a West Market | Street improvement t bonds. Denomination, 8500. Date, 
Sept. 1 1. 1908. Interest, March 1 and Sept. 1. Maturity, $2,600 yearly 

from 18-3to 1917, leaenare. n 8e) 
19,000 as) Bite Avenue improvement bond: 5, Remomination $500. are 

am. 18 frou: 1608 viet, tel s.0b0 aad sil $1,000 on 8 Auge 16 ° Me nel an 
from 1908 to 1914, inclusive -— Yearly on “Aus. 

Certified check for $1,000 must accompany proposals for 

$1, a id thereafter until paid. Certified check for $500 

ashington (Mo.) School District.—Bond Sale,—We are 
advised that the $7,500 4¢ ey (optional) bonds men- 
tioned in the CHRONICLE Aug. 2 have been sold to the Bank 
of Washin at par. Date of bonds, July 1, 1902, 

Waterville, Me.— Bond Sale,—On August 1 the $10, 000 81¢¢ 
25-year refunding bonds were awarded to Ernest E, 
of Waterville at 105'50, FP csecons are the bids: 

N, W. Harris & Co., New York. ne 
ia evcaccees Denison. Prior & Go,. Cleve......10 
Bath pa ais Bank.......-2.-+s+ Jose, Parker & Co.. Boston...... Too-o0 
Bath Savings Bank. York.1os-00 8. A. Kean, Chicago.......-...00+ 100°00 

For description of bonds see CHRONICLE July 26, p. 209 
Waxahachie, Texas.—Bond Sale.—We are advised that 

this city recently sold at par to Ellis County $23,000 4¢ 
10-80-year (optional) refunding bonds dated March 1, 1902, 
The bonds retire part of $14,000 city-hall, $7,500 improve- 
ment and $5,500 water 6¢ bonds issued Match 1, 1 In- 
terest, semi-annual, 

Weiser, Idaho.—Bonds Voted.—By a vote of 122 to 15, this 
place on 5 aly 81 authorized the issuance of $40,000 water 
and electric-light plant bonds. 
Winnsboro, 8. C.—Bond Offering.—Proposals will be re- 

ceived aotil 13 12 m , August 15, by J. E, McDonald, Chairman 
Board of Public Works, for $10,000 41¢¢ 20-40-year pnd 
electric light bonds, Denominations, $100, $500 or $1,000, 
suit purchaser. Interest, January 1 and July 1 at the Witne. 
poro Bank or at such New York bank as may be agreed upon, 
Certified check for $250, payable to the above named Chair- 
man, required. 
pa Winton Piace, Hamilton County, Ohio.—Bond Election.— 
W. M. Yeatman, Mayor, gives notice that an election will be 
held August 16 to vote on the question of issuing $80,000 
street-improvement bonds, 

each of the above issues. 
Warren Township (P. 0. Barnesville), Belmont County, 

A 26, by S. B. Pi T hi Cle i, a gis boo Be M., Aug. per, Towns erk, for % 
road bon : "a 

Ohio.—Bond Offering.—Proposals will 

nomination, $500. ds. 
Sept. 1 at the First National Bank of Barnesville. Matu- 

MADISON, W! 
tricts were made 

March 1 and 

da 
village of Walworth, Walworta C County. $10,000; Jomt Dis! riot No.1, — 
village of Wilton and towns of Wellington and Ridgeville, Monroe 
10,000 ; J = District No. 2, towns of Mukwa and Lebanon, Waupa: 

3 Dist ct No. 15, town of eee Iowa County, $5,000; 

Wisconsin.—School Loans,—The following is from the Mil- 
waukee “Sentinel :” 

July 30.—A number of loans of State mone’ to school dis- 
They are as foll.wa: Joint District Ro. 1, town 

oe Count 

rity) $500 yearly on Sept. 1 from 1908 to 1907, inclusive, and | town of —. Clark Gon anty, $800, 

INVESTMENTS. INVESTMENTS. INVESTMENTS. 

Geo. D. Cook Company,|N. W. HARRIS & CO.| J. F. WILD & CO., 
INVESTMENT SECURITIES, a wives ey ata sehen BANKERS, 

Counselman Bulldine, 238 La Salle 8t. | oicaco. " poston Indianapolis, Ind. 
CHICAQO. Deal exclusively in Municipal, Fs 

Broad Exchanve Building, 28 Broad St. | Msilroad and other bonds adapted sperm pears 
new YORK or TT oan, | MUNICIPAL 

Mexican Government and State Bonds, | 4y41L.4BLE IN ALL PARTS OF THE WORLD. RAILROAD 
Quotations furnished for purchase, sale or exchange CORPORATION 

C. H. WHITE & CO.,| MacDonald, MoCoy & Co., BONDS. 
BANKERS, 

51 Liberty St., New York. 

INVESTMENT 
SECURITIES 

FOR SALE 

NETTING FROM 4% TO 6%. 

OFFERINGS MAILED ON REQUEST. 

T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 

CHICAGO, - - - 
LIST ON APPLICATION. 

VICKERS & PHELPS, 
15 Wall Street ° New York. 

INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 

Unlisted Stocks and Bonds. 
Alse Old Detaulted RR. Bonds, 

DAVID PFEIFFER. (8 Wall St 

ILLS, 

MUNICIPAL AND CORPORATION 

BONDS. 

171 La Salle Street, Chicago. 

CORPORATION BONDS 
Netting from 8} to 6¢ always on hand. 

DUKE M. FARSON &CO. 
115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 

F.R. FULTON & CO., 

Municipat Bonps, 
171 LA SALLE STREET, 

CHICAGO. 

INVESTMENT BONDS. 

SEND FOR LIST. 

DENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 

Cc. D. KNAPP, JR., & CO., 
BANKERS and 

Dealers in Investment Securities, 

31 Nassau Street, 153 La Salle Street, 
SEW YORK CITY. CHICAGO. 

Oldest Bond House in Indiana. 

Prices and circulars upon application, 

SPECIAL OFFERING. 
$8,000 Albion, Neb., 4s to net 4%. 
4,500 Randolph, Neb., 5s to net 44%. 
6,000 Monroe, lewa, 5s to net 4%, 
3,907 Bloomfield, Neb.. 5s to net 434%. 

And other Bonds. 

Additional information on application. 

Chas. S, Kidder & Co. 
184 La Salle Street, CHICAGO, 

B. Arnold Scudder & Go., 

Bounds, 
523 WESTERN UNION BUILDING, 

Chicago, tllinois. 

TRANSMISSION ROPE. 

CORDAGE 

; fe SPECIALTIES: 
LA 

THE AMERICAN 
MANUFACTURING 

COMPANY, 

TOWING LINES. 
SHIP’S HAWSERS, 

63 WALL STREET, NEW YORK. 
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MADISON. Wis., Aug. 1.—The following State loans were made to school dis- 
trlete to-day. the rate of interest being 344%: District No. 3,townof Lake, 

y. unty, yee: Dis- 

Wolfe City Texas)'Sehool District.—Bonds emer ~ 
The Aserey eneral has approved an issue of $5,000 school- 
house bonds, 
Wortham eg Independent School District.—Bonds 

Registered,— State Comptroller recently registered an 
issue of $6,000 echool-district bonds, 

Worthington, Minn.—Bonds Defeated.—At an election 
held July 29 the question of issuing $15,000 water and light 
bonds was voted upon and defeated. 
Bonds to be Issued.—We are advised by J. M. Messer, Vil- 

lage Recorder, that the Council is prepared to issue $6,300 4¢ 
= F pedis refunding Cedar Rapids Iowa Falls & Northwestern 

onds, 
Wyandotte, Mich.—Bonds Defeated.—The question of issu- 

ing $50,000 sewer bonds was defeated at an election held 
early this month. 
Wymore, Neb.—Bonds Defeated.—At an election held July 

22 the question of issuing $50,000 4¢ refunding bonds was 
voted upon and defeated. 

Yazoo City, Miss.—Bonds Proposed.—The Board of Mayor 
and Aldermen has given notice of its intention to issue 
$200,000 water, sewer and electric: light bonds. If, after 
three weeks’ publication of such notice, no petition for an 
election is presented, the board will proceed to arrange for 
the issuance = these bonds, 
Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 

ceived until 8 P. M., Aug. 11, by Michael J. Walsh, Mayor, 
for the following bonds : 
$8,000 00 4% aesessment bonds, dated Aug. 20, 1902, tl maturing Feb. 1, 1904, 

Authority, Section 16, Title Te * City Chart 
4,452 30 4% emereency bonds, dated Aux. 20, 1402, 1g ‘maturing July 5, 1993. 

Authority, section 1, Chapter ‘ar, "Laws of 1902. 

Yonkers (N. Y.) School District.—Bond Sale,— On Aug, 4 
the $102,450 34¢¢ bonds described in the}CHRONICLE July 26 
were awarded to Geo. M. Hahn, New York, at 100°27 and 
interest —a_basis of about 3°486¢. Following are the bids : 

A bid of 102°45 was received from S, A. Kean of Chicago, 
but as it was not accompanied bya certified check, as re- 
quired, the bid was rejected. 

Yors, Pa.—Bond Sale.—On Aug. 1 the,$65,000 81¢¢ 20-30- 
year (optional) ee ea bonds were awarded 
to J. & W. Seligman & Co., New York City, at 103:07—a 
basis of f about 8° 2805 if bonds are redeemed at their optional 
date and 8:338¢ if allowed to run their full time. Bids were 
also received from the following firms: The Security Title 
& Trust Co. of York; N. W. Harris & Co., New York; W. 
J. Hayes & Sons, Cleveland; The Lamprecht Bros. Co., 
Cleveland, and Dick Bros. & Co. Apa a For descrip- 
tion of bonds see CHRONICLE J aly 19, p. 152. 
Youngstown, Ohio.—Bonds Proposed.—The City Council 

has directed the City Solicitor to re the necessary 
papers providing for the issuance of $150,000 4¢ 80-year city- 
uilding bonds. 
Bond Sales.—The following bids were received on Aug. 4 
- ae four issues of bonds of this city. The awards are in- 

cat 

$19,500 $1,400 $1,700 $1,100 
Holmes i St. Wilson Ave. Maple Ave. McKinney 

sewer. sewer. St. sewer. 
Denison, Prior & Co.. Cleveland.*$2u. 800 0 00 
firemen's Pension Fund, Y’town 
New First Nat. Bank, C Jolumbus.- 

coneces $1,749 %6 *$1,132 16 
20,708 00 1,438 50 1,747 7 1,180 26 

Seasongood & Mayer, ION.» ETE: | ceeseee> §. pnae:sne . ._peaepene 
Columbus Savings & Trust Co. 1,724 88 — 
R. Kleybolte & Co., Cincinnati... re ‘cesses i> john and 
Lamprecht Bros. Co.. Cleveland. 20, 20,268 55 402 80 1,703 40 1,102 20 
8. A. Kean, Chicago....secccccceee 

* Successful bid. 

«a descrption of bonds see CHRONICLE July 26, 1902, p. 

2 ete Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., Aug. 30, by C. W. McShane, City Clerk, 
for $1,900 Ninth and Hahn Street sewer, $10,500 Wayne 
Avenue paving, $700 Belknap Street paving and $500 Mead 
Street sidewalk bonds, or such amounts of said bonds as the 
unpaid assessments for each of the improvements amount to 
on the day of sale. Date of bonds, Sept. 1, 1902. Iaterest 
5%, payable March 1 and Sept. 1 at the office of the City 
Clerk. Maturity, one-fifth yearly. Certified check for $500 

Soo: De dreritt CoN. Y.....10026 | Farsone Loweh Coe Men York100176 | OD & national bank required. 

MISCELLANEOUS. TRUST COMPANIES. 

THE GR&ND PRIX. 

TRADE MARK 

WAS AWARDED AT THE PARIS EXPOSITION TO 

WHITING’S ng rar tatg PAPERS. 
They are the onl qapers which have 

over vee thlectie t sbtahest hor onor w at oon, be 
conferred means they ‘ect Arm 
made. Insist on having them for your fine corres Charles P. ae. 
BpBdence and your of office stationery. Are you using | 20. R. Bidwell, 

aer — in you Blank-Book Frank Brainard, 
Gumnples and booklet Amos H. Calef, 

Edmund C. Converse, WHITING PAPER COMPANY, | wor Neisoncromswetl, 
HOLYOKE, MASS., Thomas T. Eckert, 

Edwin Gould, 

Frank Jay Gould, 
John A, Ifi)ton, 
Myron T. Herrick, 

Edward ht. Ladew, 

Anp 150 Duane StrEEtT, NEw York. 

SECURE BANK VAULTS. 

BOWLING GREEN 
TRUST CO., 

26{BROADWAY NEW YORK. 

Capital, $2,500,000 Surplus,$2,500,000 | A Legal Depository for Court and Trust Funds, 

1865 OFFICERS: 

EDWIN GOULD....... 
SAMUEL THOMAS.. 
WILLIAM H. TAYLOR 
JOHN A, HILTON... 
WILLIAM:M, LAWS... .......... Secretary | ‘nterest and dividen 

DIRECTORS: 

Mary land Trust Co., 
N. W. Corner Calvert and German: treets, 

BALTIMORE. 

CAPITAL, - - $2,125,000. 
SURPLUS,- - $2,437,500, 

SAFE DEPOSIT BOX FOR RENT. 
Acts as Financial Agent for States, Cities. Towns. 

Railroads and other Corporations. Transacts a gen- 
posenabaeparenes President | eraj trust business. nds money on approves 

security. Allows interest on —— deposits. 
Vice-Presidents | as Trustee under Mortg rigages, Asel nments and Deeds 

of Trust, as Agent for th nsfer or Registration 
Vice-Pres. & Treas. | of Stocks and ponds, oad for the payment of coupons, 

J. WILLCOX BROWN, President. 
HENRY J. BOWDOILN, Ist Vice-President. 

JACKSON, 24 big tape 
NARD SCOTT. Sec Andrew Langdon, y. & T 

CARROLL VAN NESS. At Aeot. Secy. v& Treas, Wm. M, Laws, 
Edward A. Maher, 
J. W. Middendorf, 

Henry A. McGee, 

Winslow 8. Pierce, 
William H. Taylor, 

Samuel! Thomas, A. Parr, 

Eaward R. Thomas, Clayton C. Hall, 
John P. Truesdell, “The Oldest Trust Company in Oregon.” 
Joho Skelton Williams P O R er, A N D 

DIRECTORS: 
A. Marburg,; J.Willcox Brown, J. A. Tom 

IL = Bowdoin, B. N. Baker, 8. Mande! = 
Leopold Strouse, | Fred’k W. Wood,| John Pleasante, 
Henry Walters, Andrew D.Jones, J. L. Blackwell, 
W. B. Brooks Jr.,| Joshua > aan Geo. ©, Jen 

B | Fone 8. Wilson 
. Bak 8. Lemmon, 

G. A. von _ L. F. Loree. 

1880. 
The United QENUINE 

WELDED CHROME STEEL AND IRON 
Bound and Flat — Fie VAULTS Eiates and Angle 

Cannot be Samed, C cut or preted, et positively 
rglar Proof. IN THE CITY OF 

CHROME STEEL WORKS, 

Insurance Co. 

~ TRUST COMPANY 
1902. | OF ORECON. 

4 INCORPORATED APRIL 22, 1887. 

States Life | sens, 1, COHEN, President. 
B, LEE PAGET, Secretary. 

The Portland: Trust Company of Oregon 
issues Interest-Bearing Certificates of 
Deposit upon the following terms: 
On Special Certificates of Deposit. not less than 

MEW YORK. 

Kent Ave., Keap and Hooper 8ts., 
Sale Man’f’ersinthe U.S. BROOKLYN, N, ¥. 

Joun P. Munn, M.D., President, 
$500 each,* payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 344 per 

CHOICE OKLAHOMA 
FIRST MORTGAGES | James R. Pum, - 
On Improved Farms 

Netting the Investor 6 per cent Interest. 

FINANCE COMMITTEE: 

Gero. G. WILLIAMS, Pres. Ohem. Nat. Bank 
Leat 

CLARENCE H, KELSEY, Pr. Nt. @uar. éTr.0o. 

cent per annum, 
Payable on 30 days’ call or 30 days’ notice, 9% 

per cent per annum. 
Payable on 90 days’ call or 90 days’ notice,4 per 

her | cent per annum. 
On certificates’ of $5,000, or over, interest will be 

paid quarterly or semi-annually if desired 

Send for booklet and latest offering. 

WINNE & WINNE, 
Winne Building, WICHITA, KANSAS 

Mention this paper. 

A 

well-establis 
there 

ctive and successful 
to make DIREOT CONT. oo, with this 

hed and progressive Company, 
securing for themselves not —~ an 

return for thetr bet alse 

PORTLAND TRUST COMPANY OF OREGON, 
Agents who desire 109 Third Street, Portland, Ure 

CAPITAL, $2,000,000. 
work, 

GILT-EDGE VERMONT BONDS. ste 
Burlington 4s. 
Middlebury 4s. Office, 377 Broadway, 

with their success, are invited to 
munioate with RICHARD z. Coonan, 

resident, a 

'N Now York City, 

SURPLUS & PROFITS, $4,289,362 59. 

Fioeuty Trust Company 
Essex Junction Gold 4s. 

HARRY B. POWELL & CO, 
Weodstock, Vermont. 

Assets, ever $8,000,000. 
Insurance in Force over $40,000.000 

PHILADELPHIA. 

148 2 free 

es 


